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MOHIOJ1blH 34UNH 3ACTUAH ®OPYM 2025
“MAPFAALLIUNH TONGO6 XAMTOAA"

BUOHUA TYXAN

MoHronbiH 3aninH 3acrninid @opyM Hb MoHron YncbiH sguiH 3acar, HUArMUIAH
©MHe TyNramaax by acyyaan 6a TyyHUI rapl, WURAAUAH TANAAP X3M3U3X YHAICHUMA
TIPryynax xypan 6ereeq, yncbiH XemKINAr XypAACrax 3pXaM 30pUIroToin bunaa.

MownronbiH SauiiH 3acruind opym TepuitH byc, awruiii 6yc, xapaat byc bairyynnara
Hb 2010 oHooc 3xn3H 3acruiiH Fasap, XyBUIAH X3BLUWI, UPF3HUA HUWATMSM, 3pA3M
LUMHXWUAT3HUI BANryynnara, oNoH yncbiH 6AryynnaryyapiH Teneeninir HaraH 43383p
[OP H3ITI3H LYY/, H33NTT3M, ©PreH OposLoOTOMIroOp HIMACSH OMNrONTOL XYP3IX
X3N3MLYYATUIAT XU Byp X0EP ©APUNH TYPLL OPHYYILSM YIAMXKIAATAN.

SH3 XUWIAH apra Xamxaa 7 fyraap capbiH 8-9-Huit eapyyasa YnaaH6aaTap XOoTHOO
TepwuitH opaoHa 6onox 6ereen MoHron YncblH 6yCUMNCIH XONKINAH HEOL, GONOMXK,
rapu, LWMRAAMIT Tooopxoink, 3acarnan 6a 6ueHecuniti opunH, [an 6yTay 6a xepeHre
opyynant, LLnHs samitn 3acar, Yyn yypxai 6a cTpateruiti Heew, TapryyTan C34BYYAMNAT

X3N3NU3NH3.
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MONGOLIA ECONOMIC FORUM 2025
WELCOME TO MONGOLIA

ABOUT US

The Mongolia Economic Forum (MEF) is the country's premier national platform for
discussing pressing economic and social challenges and identifying practical solutions
to accelerate Mongolia's development. Established in 2010, MEF is a non-governmental,
non-profit, and independent organization that annually brings together representatives
from the government, private sector, civil society, academia, and international institu-
tions under one roof. Over two days, the forum facilitates open, inclusive dialogue aimed

at building a shared understanding of key issues.

This year's forum will take place on July 8-9 at the Government Palace in Ulaanbaatar,
focusing on Mongolid's regional development potential and solutions. Discussions will
center on critical topics such as governance and business environment, infrastructure

and investment, the new economy, and mining and strategic resources.
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MOHIOJibIH 30UNH 3ACTUINH
®OPYMbIH YOAUPOAX
36BJ1I6JIMVH OAPTA YYJTYYHbI
FAHXYAMMWH UNF33C3H
M3HOYUNTDD

DPX3M XYHAST 304mng Teneeneryumg, ee!

FOyHbI ©MHE BUAHMI YPUNTBIF XYI33H ABY, XYP3/ILSH UPC3H ByX XYHAST OPONLOrYNAL00 Tanapxan

Unapxumnnbe.

OH3 yaaaruitH MoHronbiH 3auitH 3acruind @opym Hb "Mapraawwmiii Tenee Xamtaaa” ypuaH gop
LWMH3 3aCrmiiH rasap 6anryynar4caH sHs LAarT 30XMoH 6airyynaraoxk 6amnraaraapad OHUJIOT oM.
MoHron ¥Ync 3auiiH 3acar, HUAFMUIH XONKIUAH 60ANOMbIH UM BAPUMKAArAd LOTOOAL00 BONOH ONOH
YNCAA 30PAOK, LAALLAbIH XOMKANAT XYPAACTAX TANAAp caHas, 604100 TAOHULYYIOH X33/LYYI3X

QAHXHbl TOMOOXOH OJIOH TAJIbIH OPOJILLOOI XAHFACAH APrd XaM>XX33 60K 6aHa.

DopyMbIH 30pUTO Hb TOP 3ACTUIH TENeee ONOH YJICbIH 304K, TeNeeneryni, XyBuiH XaBLum,
SPASMTSH CYANAAUN, UPTIHUIA HAATMUIAH Bairyynnara, rafdof, LJOTOOAbIH XOPeHre opyynaring eep
XOOPOHA,00 BOANOrbIH X3N3NLYYNST OPHYY/IXK, COHAA BOAN00 YPANAYYIOH XOrKAUIAH rapL, WWinasn
raprax 60MOMXKMIT ONFOX 3H3 yen, WNHD 3aCTUiH Fra3ap TOCBUMH TOAOTIO, MP334YIH TeNleBnereeree

X3N3MUC3H Ye TOXMOX 6aiHa.

2025 oHbl MoHrosnbiH 3auiiH 3acruniii QopyM Hb MP3X OH XWITYYASL GUeNN33 0N10X XerKINnH
60oan0rbIr 3paMb3/1K, YNC OPHbI TOFTBOPTOM XOMKIIMIAT BOANTON XAPXK, LWUNNAINTIN ByTaan4
X3N3NLYYATYYL OPHYYIHD. DOPYM Hb XOPeHre opyynaryaan TAHUALAX, UTFILSX, XAPULOH ALUIUFTAi
XOMTbIH COKUIINIAraa Xerkyynax, BUsHecuiiH epreH 6010MXuIr oirox 60Ho. XaMruiiH ron He MoHron
¥Ync 6on apAYUICAH YIC = COHMYYIMMH YP AYH X 4 Fapy UPC3H 6OAMOMbIH YPT3/KN, TOPUIAH
30NMAMXK XONAd TOrTBOPTOM BANATMIAT CYYANMH 34 XXnn 6ua HOTOMK YAACAH M3Ar33 TO4 TOMPYYHAAP
30pSIOX CarXaH 6OMOMXKUIT ONrox 6aiHa.

XYHUIAX33 XOMKNUAT A33431C3H MoHronbir xamtaaa 6yTasx MoHronbiH 3auiiH 3acruiii ®opym 2024

"Go Mongolia" ypraH fop epHexX eHrepceH xyrauaaHs MoHron YichiH HaracaH Ayp TepX, OHLJIOT,
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MOH YOHAPbIr OfIOH YNICAA, AMXUATTAN CYPTANUMDK YaacaH 6o aH3 yaaas "Mapraawmiii Tenee
XaMThoa" ypuaH op 61 ypramk HI3ATT3M, XYUT3M, HIMAMDS YHASCTIH X3B33p 6aix 60HO ragras
3apnax 6arraaraa oHuronnx 6aiHa. bug 6usHec, 34MIMH 3aCraa ApPAYUICAH 3apYMAdp LaaLl
XOMKYYNIXUIT 3PMIN33K BANHA. OHeeLpUIiH ONIOH YNCbIH 334P33T3K, AMAPryi Hexuen 6anaang
MoHron ¥Ync ropoos xapuauaa, Xyaannod, 34MNMH 3acrniti 3eB 60410100 TOLOPXOMIXK, TYYHUIAT33
AMXKUNTTAN X3P3MKYY/I3X Hb OMUH Yyxan acyyaan 6onoog 6aiHa. UHdnauaa xasaapnax, sauitH
30CTUNH ©CONTUIT XAHIFACAH, TOPUINH YP ALUFMIAT A33LWAYYICIH, XYBUAH X3BLUI3 A3MXXCIH, raAAA4bIH

XOPOHre opyynaryasir ofIHoop Hb TaTax 6oasioro 6uasHA Waapanaratait 6airaa.

3SH3 uar yea MoHronbiH 34MIMH 30Car eCenTee XaAraK, XYHUMNX3 XerKINIAT ro LLeMee 601rocoH
TOrTBOPTOW XOrXua 60NroH XyBUPrax Hb H3H T3PryYHUI Yl X3par MeH 6unaa. YNc opHbl 34UIAH
30CTUINH OHOOIMINH HeXLe BANLAN OMHEX XUANKHXT3M QAWM Ayp 3ypartan xapargox 6anraa xaaui
4 rafoof XyUYuH 3y 6yoy A3NXUA HUATUIAT XAMOPCAH 3AMUIAH 30CTUIMH TOrTBOPrYi, CABANTrAATAM
6angan, 43NXUIH eHuer BynaH bypa rapy 6yit 33BCarT MeprenneeH, AaHbl Hexuen 6angan, yyp
AMbCrasiblH XyPAALTA ©0pYNenT, TYYHUIAT 4AracaH ONIOH SPCANNINM 36B AABAH TYY/DK, XYH TOPONXTHU
OyT33XK Oyl TEXHONOMNINH LLUUMDKUAT, XMAM3/ OKOYH YXAOHbI XOMKINAT 6K MALL COProroop Maasp,

BONOMMXUIAT LLIYYPY ABOXbIF LAr Ye 6UAH33C WaapAaK 6aliHa.

DH3 yAOAruiH 3yHbl GopyMbIH YHAC3H xeTenbepeec ragHa MEF Youth 6ytoy 3anyycbiH YyynraH,
DN4YMH cang HapbIH Ayryn wWnpasHuii xananuyynar, COP17, J.P. Morgan MaHnannaryapiH ayryi

Wnpa3g aarangaxx 6OI2I'GOFOODCICJ OHLLIOr TOMN.

SHaXyy apra XamMs3r 30XMOH BANryynaxas 4IMXUH COKMUANACAH 3ACrMiH FasapT, YPramkayynsH
A3MXUH COKUNAXK BARraa XyBUAH X3BLUWI, M3PraXUIAH X0N600AbIH HOXOAAE© AAXUH AAXUH
Tanapxan Unspxuinbe. XamMTaaa yp AyHTSM WU ON0X, ©0PUIH TYPLLAArd, M3ANST, Y331 6045100
XAPAMIYi XyBAdALAXAAP LYFIAPCAH ByX 304MAL00 MYH TONAPXAN UNSPXUIANbE.

Ta 6yxHUI 0ponLLOO0 MOHIOMbIH XerKUNA, YHIT3I XyBb HIM3P opyynax 6onHo.

DopyMbIH fapaa xyHAST 3ouma Ta 6yxaH MaaHb Moxron Haagamaaa epreHeep oponuox, Moxron
TYMHWUI ©B CO&N, €C 3aHLIWA, HYYANUMH AXYH, TYYX AyPCranTai TAHUALAXbIF Xycbe. MaHan caiixaH
YNCOA, 304UNCOH SHD LIAr MOUUIAT BUA XAMIUIAH CAMXAH XAMTbIH AYPCAMMXAAP AYYPTIXUIAT XUUIIH
axxunnax 6onHo.

MoHron Yncaa xaMTaaa XerkyyIaxXuitH TeNee 3eBXeH yparliaa TyyLITAi XAMTPAH anxbs. 3yTryysibe.
AsuiiH YoHo aiicyi.

WHrasa MoHronbiH 3auiiH 3acruiii @opyMbir Haaxuir MoHron YnceiH EpeHxuii Caiip, MoHronbiH

DaunitH 3acrmitih PopyMbir caHaaunargbiH Har FoM6oXxaBbiH 3aHAAHLWATAPAAC Xycbe!

CaiixaH Haanaapaii.
YynyyHbl FAHXYSAI MoHronbiH 3aumiiH 3acruiii @opyMbiH Y3-nitH gapra
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WELCOME MESSAGE FROM
GANHUYAG CHULUUN
HUTAGT, CHAIRMAN OF
THE MONGOLIA ECONOMIC
FORUM

Distinguished guests and participants,

First and foremost, | would like to extend my sincere gratitude to all our esteemed participants for
accepting our invitation and being here today.

This year's Mongolia Economic Forum, under the theme “Together for Tomorrow”, is unique in that it is
being held at a time when a new Government has just been formed. It serves as the first major public
event where it can announce its economic and social development policy directions both domestical-

ly and internationally, while presenting ideas and proposals to accelerate future growth.

The purpose of the Forum is to provide a platform for government representatives, international
guests, the private sector, researchers, civil society, and both domestic and foreign investors to en-
gage in policy dialogue, exchange ideas, and identify solutions and pathways for development. This
Forum takes place at a time when the new Government is discussing its budget amendments and

future plans.

The Mongolia Economic Forum 2024, held under the theme "GO MONGOLIA," successfully promot-
ed Mongoliad's unified image, unique identity, and essence to the world. This year, with the theme
"Together for Tomorrow" we highlight that Mongolia remains an open, strong, and united nation. We
aspire to advance our business and economy on the basis of good governance and strong democrat-

ic principles.

In today's complex and challenging global environment, it is vital for Mongolia to define and suc-
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cessfully implement sound foreign, trade, and economic policies. We need policies that curb inflation,
ensure economic growth, enhance government efficiency, support the private sector, and attract
foreign investors. We need policies that curb inflation, ensure economic growth, improve government

efficiency, support the private sector, and attract large numbers of foreign investors.

At this time, it is imperative for Mongolia to sustain economic growth with human development at its
center. Although the current state of the economy appears similar to last year, external factors such
as global economic volatility, armed conflicts and wars, and rapid climate change with its accompa-
nying risks demand that we navigate wisely. We must also be keenly aware of — and seize — the op-
portunities brought about by rapid technological shifts and the development of artificial intelligence.
In addition to this year's forum program, it is distinguished by side events such as the MEF Youth
Forum, the Ambassadors’' Roundtable, COP17, and the J.P. Morgan Leadership Roundtable.

| would like to once again express my deep appreciation to successive Governments that have sup-
ported the organization of this event, as well as to the private sector and professional associations
that continue to stand by us. | am also profoundly grateful to all our guests who have gathered here
to generously share their experiences, knowledge, and perspectives, and to work together to find

effective solutions.

Your participation will make a valuable contribution to Mongolia's development.

After the Forum, | warmly invite all our distinguished guests to actively participate in Mongolia's
unique Naadam Festival to experience our rich heritage, traditions, nomadic way of life, and historical
monuments. We will strive to ensure that your time in our beautiful country leaves you filled with the

best shared memories.

Let us move forward together with unwavering determination to develop Mongolia. The Wolf of Asia

is rising.

Now, | invite the Prime Minister of Mongolia, one of the initiators of the Mongolia Economic Forum,

Zandanshatar Gombojay, to officially open the Forum.
Enjoy the Naadam Festival.
Ganhuyag Chuluun Hutagt

Chairman

Mongolia Economic Forum
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M3HOYUNTI3
MOHIOJ1 YICbIH EPOHXUN CAUNL,
rOMBOXXABbIH 3AHOAHLUATAP

MeHx xex T3HFIPUNH OPOH MAHAW CAMXAH YNCAL MOPWUIOH CAATAX, BUAHUA COHAAYNAH
30XMOH Barryymx 6y "MoHronbiH 3guiitH 3acruiii ®opym-2025"-4, A31XUIH eHuer bynaH
BOypa3C XYpP3asL3H MPCIH 3PX3M XYHAST 304U4 Teneenerung, 6opnoro 6onoBcpyynarymg,
XepeHre opyynaryumi, 6usHec spxnarumg, 6asnar 6yrasrung Ta OyXaHL YMH CITrNNNH
TOANApXan UNsapxuiinbe.

OH3 yaaaruitH @opyM Hb "“Mapraalimiti Tenee xamMTaad" ypua L4op 30XMOH 6anryynargaox
6aiiraa Gereen XApW/LOH OLMKITANM XAMTbIH  COKWIArAAr ©PrexyyniaxX, XepeHre
OPYYNANTLIN H3M3rAYYN3X, BU3HECUIH TAATAN OPYHBIT 61t BONrOX YMFNSC3H ONIoH 6oanoro,
CAHON CAHAQYUTA FAPrax 30puaroTon 6mnas.

[eonoONUTUKWIAH H3H 3r33rTai Lar yean A3NXMAH YAC OPHYYL SAMWH 3ACTUMH TOFTBOPTOM
6aiianaa Xaaranax, XepeHre OpyynanTbir H3M3rAyynaX, 6yc HyTar 60/0H ONOH YNCbIH
XOMTbIH COKUINIArAAr @PrexyynaaH XerkyyaaxXuir ypba, ypbaadadc aHxadpy 6aiHa.

MoHron Ync 4 xapuiuaH aWmnrtai XepeHre opyynanTbir Byx TANAAP A3MXKUX, XOPEHre
OpyynaryfbiH 3pX OWrUAr XAMraanax, BGU3HECUIH OPYHbIF CAMKPYYIAXAH OHLIon
aHxaapy 6aiHa.

MaHal yncbiH 34MAH 30Car CyYAUNH 4 XUNA AyHOXAAp 5 XyBUAP ©CeX, 3aUNH 3ACrUiiH
TOrTBOPTOM 6AMAAN XAAraNArAdX, rafddf BOMOTbiIH Heel, 60NoH epuitH TOrTBopTOM
6ananbIr YaHa MepaeX, MoHron YACbIH 333/1KMX 33313 CYYAUIAH 10 XUANNKH XAMIURH
CAWH y3yyNanTTal 6aiHa.

MeHX Xex T3HF3PUMH OpOH MOHron YNnc Hb epreH yyadM rasdp HyTArTai, Y33CransHT
6anranbTai, acap nUx 6anranuinH 6ASNArTan, ©CeH YPXMXK, YPraH TE/MKAST MAS XX XYW,
rasap TOPUANAHIUMH APBUH BAANArTAl, A3NXUING epcenaex YaaBapTAl 3ayy ye, asuiiH
apaunnnbiH 6asHBypL 60NCOH YC OpPOH raaruiir Ta ByxaH MaaH3.

MoHron YncbiH XaMruiiH ToM 6aanar 60 spy XyuTan, MepeenenTai LWMHD 3a/yy ye oM.
Tan 60on 6uagHUN Npa3ayn, MoHroN YNCbIH XOrKAUIAH TYIXYYP HOM.
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TuiiMa3C ApPBUH KX HeeL, BONOMX, 3PYYSl CAPYYST MOHION XYH, APAYUICAH 3ACAriannad
TYynryypnan Xyumpxar MoHron Ync faxvH LLOrLJIOOH XerKyynax 60oHo.

OH3 XYP33HA, XepeHre opyynarynaf, 331T3M, XAPWIILOH ALUUITAKW, UN Toh, HONMABAPTAW,
XAPUYLIAratain GusHecUiH OpYHbIr LOTLI00X Hb MoHron YncbiH 3aCruiiH raspbiH 3H
TIPrYYHU 30PUNT IOM.

OH3 XYp33HL 30CrUMH raspadc 34UIMH 3dCruiiH 6aas cyypua Tanax Mera Tec/yyaunr
X3P3MKYY/IXK, XOPOHre opyynaryug, 6asnar 6yTasrygss A3MXKUX, TIAHUA 3PX ALUMMIAT Hb
XAMraanax, TATBAP, HUArMUIAH faaTran 6onoH 6ycan GUsHecuiiH opyYHbl BYTUMMH LOTL,
LUMH3YSINTUIAT 3PUUMXKYYIDK BaiHa.

MoHron Ync Hb “3HXMUr 3PX3MASCIH, HIINTTIW, ONIOH TyAryypT' ragaan 6opnorbir
TYYWTAM 6APUMTAK, CAH XOpLU, HOWABAPTAN TYHL, UTF31 AAAX XAMTPArY ragras ynam
6atanraaxyymk 6ainHa.

MoHron ync apauvacaH 3acarnanad ynam TerenaepLuyyik, TopuinH 60a10rbiH TOrTBOPTOW
6anaNbIr XAHrAX Hb MOHIONIUYYA, GUAHUIA YHIT 3YIAN oM.

OH3 ypaaruiiH "MoHronbiH SaminH 3acruiii @opym-2025" Hb 3auiiH 3acar, xyaangaa,
XOPOHIe OPYY/IANTbIH LWMHD OONOMMXUNT HI3XK, XAPWUIILLAH ALUUITAN XAMTbIH CXKUAIAraar

OPreXYYIDH XOrKYY/I3X34, YyXas XyBb HAM3P OPYYJIHA I343rT UTIINTaN B6aiMHa.

MeHX xexX TOSHF3PUNH OPOH MAHAM CAMXAH YNCAL XYP3/IL3H UPCIH 3PX3M XYHAST Ta ByxaHpg,
3PYYJ 3HX, 03 XKAPras, CANH CAXaH BYXHUIAT XYCaH epeee.

DopyMbIH YT AXKUINATAAHA, AMXUAT Xycbe!

MOHION Y/ICbIH EPOHXUN CAN,
rOMBOXXABbIH 3AHOAHLLATAP
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WELCOME MESSAGE FROM GOMBOJAV
ZANDANSHATAR, THE PRIME MINISTER OF MONGOLIA

Welcome message from Zandanshatar Gombojav, the Prime Minister of Mongolia
Welcome to Mongolia, the country of the eternal blue sky!

| sincerely thank all the distinguished guests, government leaders, investors, entrepreneurs,
and wealth creators from around the world who have gathered here in our beautiful
country for the “"Mongolian Economic Forum 2025."

This forum is held under the theme “Together for Tomorrow", with the goal of developing
new policies and ideas to enhance cooperation, attract more investment, and improve the
business environment across Mongolia.

In today's complex global landscape, countries worldwide are focused on maintaining
economic stability, encouraging investment, and strengthening regional and international
partnerships. Mongolia shares this commitment—valuing mutual investment, protecting
the interests of investors, and making it easier to do business.

Over the past four years, our economy has grown by an average of 5 percent. We have
maintained stability, carefully managed our foreign exchange reserves and debt, and
Mongolia's credit rating has been the best it's been in the last decade.

As you know, Mongolia is a vast country blessed with beautiful landscapes, abundant
natural resources, thriving livestock, and a growing agricultural sector. We have a young,
competitive generation, and Mongolia is recognized as a model of democracy in Asia.
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Our greatest treasure is our energetic and ambitious youth. They are the future—and the
driving force—of Mongolia's development.

Therefore, a modernization of Mongolia will be built and developed upon its rich resources,
healthy and vibrant people, and steadfast commitment to democratic governance.

In this context, the Government of Mongolia's highest priority is to cultivate an
investor-friendly environment—one that is transparent, trustworthy, mutually beneficial,
and accountable.

The government is working on major projects to strengthen our economy, support
investors and entrepreneurs, protect their interests, and improve our tax and social
systems.

Mongolia remains committed to a peaceful, open foreign policy. We aim to be a good
neighbor, a reliable partner, and a trusted friend to countries in the world.

We also continue to improve our democratic governance and uphold stable
policies—values that are at the core of what it means to be Mongolian.

| believe that this forum will open new opportunities for our economy, trade, and
investment, and will foster mutually beneficial partnerships between Mongolia and the

world.

To all our guests visiting our beautiful land—the land of the eternal blue sky—I wish you
good health, happiness, and prosperity.

May the forum be productive and inspiring!

ZANDANSHATAR GOMBOJAV
PRIME MINISTER OF MONGOLIA

MONGOLIA
ECONOMIC FORUM

Together for Tomorrow
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Together for Tomorrow

HarpcaH xypanaaaH 1

XOPOHIe OPYYNIATYUNH UTMFINUUT OAAX Hb

CaaBuiir oHWJIOXbIH a4 xon6oraon

[3nx1iiH 34MIAH 30CArT TOMOOXOH ©epUenT, ToAopxoi byc baiaan AABAMIAnIX 6ANraa sH3

Ve[ XepeHre opyynaryfbiH UTF3IMAM XY133X Hb YNIC OPHYYAbIH XYBbA, MALL Yyxan 60X 6aiHa.
[eononuUTUKMIH Xypuaaman 6anaan, XyAanAadHbl TOrTONLLOOHbBI ©8PpUIeNT, MOKPO 3AMNH 30CTUiH
60AJIOMbIH AOXUH TOXUPYYTAAC YYAK A3XMIA [OSAP SAMIAH 30CTUiH 60A10TbIH TOLOPXOMIYit
6angan 2025 oHbl 3x33p eHaep x3B33p 6anHa. UM yen xepeHre opyynaruung, 60410rbiH TOrTBOPTOM
6aMAanN, UHCTUTYLMIH 30pUYnMTal 6AAan, TOPUIAH 30XMULYYNONTbIH YPbAYUIAH TAAMArIaxX 6010MX
33P3r XYUMH 3YMIC3, UIYY A4 XONGOrA0N ery eepcaniiH X0PeHrUiiH XyBAAPUIANTbIH CTpATErna
TOLOPXOMIX 6alHa.

SHaxyy eepunergex Oyt xepeHre opyynanTbiH OPYUH Hb XOMKMXK Oyl opHYyaaA copunT 6onoos,
60NOMXUIAT aBUMPY BaHA. MoHron Y/cbiH XyBbj, ©0pWiiH AGBYY TAbIF UTI3 AAAXYHL, AYP3M XKYPAM

BYXMi1, P33AYI PYY YUTISCIH XOPOHTe OPYYSANTbIH OPUUHTON Y/IC M3Ar3D TOAOPXON UNPXMUIAIEX
Hb WYY Yyxan 60/mK 6aiiHa. ALLMITai XepeHre XyBAdpUIONT XMIX34, 60NroOMXKTOM XaHaaara
[LOBAMIOMMK, HAMT HAXYYP WMHXWAMD3, Wanryyp ynam 6yp dyxan 6omk 6yt opumHA TorTBopTomn

6aiaan, un Toh 6aNAAN, YPT XYraudaHbl XaMTbiH CXKUAIArAAr caHAN BONrox YaAdX YAC OPHYYA,
OSNXUIAH 3OMIMH 30CTUIAH OPOH 3aMraa 63xXKyyix 6aiHa.

MoHron ¥nc xapuyu/iaratai, TOrTBOPTON, XAPUALLGH ALUMITAR YP AYHA CYYPUICOH XepeHre
opyynaryvMaTa ypT XyrauadaHbl TYHLWASAUIAT B63XKYYNaXUIAr 3o0pbx 6aiiHa. LLMH3 xepeHre opyynant
TaTax, WadpaNaraTai HeXLenn XepeHre opyynarybiH UTF3MIM CIPrasX, OAOOTNH XOPeHre
opyynarygbiH OposLLOOr XAArAAAaX Hb YYHUI CONLWryit Har Xacar oM. Ofo0 xaparkyyix byi apra
X3MXK33HYYA 6OASOrbIH YPbAYUAGH TAAMAMNAX BOMOMXKUIT CAMMKPYYNAX, UHCTUTYLMIAH YOABXbIM
63X)KYYN13X, TYYLUTANR, U TOJ, XDPIMKUITIDP XOPOHTe OPYYNAryAblH UTFUIM HIMITAYYISXDL, YATIDXK
6aiiHa.

SArasp 30pUNTYYAbIr 30CTUMH ra3pbiH ByX WATHLI GANMYyNNArbIH XAPUILAH YSNAAAHA TYArYYyPAacaH,
OpOsILOrY TAYYATAN TOrTBOPTON XAPULAAT XAHIAX "H3M LLOHXHbI 6OAIOr0"-bIH XYP33HL, X3P3MKYYIDK
6aiHa. MoHron YncbiH TypLunara Hb 60410rbIH YSNAAD, UHCTUTYUMIAH UTF3ALSA, CONBAP XOOPOHAbIH
XOAMTbIH COKUIIIArad 33par Hb ANXWUIAH 34MMH 3ACTUIAH MeUIereec yi XaMadpaH TOrTBOPTON XepeHre
OPYYNANTbIH OPYHbIF BYPAYYI3X34 OHLIOM a4 Xon60raonToNr Xapyymk 6aiHa.

XananuyynruitH sopuaro

[3nxuiiH 34MIMH 30CTUIAH XYBAArAQ, KAMUTASbIH YPCra/ibiH ©©PYIeNT, reornoNUTUKUINH HOXLeN
6angan ynam 6yp TeBertan 60K Byt OHEOrMNH HEXLENL SHIXYY X3M3/LUYYN3r Hb MoHron YncbiH
3dCruiiH raspbir ONOH YACbIH 3AUIAH 3ACTUIAH TOFTBOPTOW, U TOL, MP334YNA YUTNISCIH TYHL OPOH
3AMMIAT TAHWYAX 30PUNTOTOM.
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DH3XYY X3M3/LYYArMIAH YHACSH 30pUAro Hb 6OANOrbIH YPbAYMAAH TAAMAraax 60M0OMX, 3pX 3YiH
TOAOPXOM BANAC, MHCTUTYLMIAH YOAABXbIF BIXXKYYISX34, UMrN3CcaH MoHron YicbiH EpeHxuit caiapiH
TyyLTam 6aip Cyypuiir onoH HANT3A XyPrax ABAAN TOAMNIYI ASNXUAH OHEernitH Hexuen 6anaans
XOPOHre OpyyNarybiH UTFAINIAT 63XXKYYNIX3H, XAOMIUAH YyXaN XYUUH 3YIAICUIAH HOT IOM.

MowHron YncbiH EpeHxuii cainf, Hb ©HrepceH OH XUNyyasa 6uit 60N1COoH 34MMH 3ACTUIAH TOrTBOPTrYI
6aiipan 60n0H XepeHre opyynardibiH 60rOOMXION 33Pr33C ABCAH CYPraMMXUIAT SPraH XAPAXbIH
caLyy 34ra3p TypLUnara Hb 3acruiiH rasap 6yxanass 34MMH 30CTUIAH 3ACAMAN, XOPOHre OpyynanTbIr
A3MXUX BOANOroA, YUNIISCIH, UNYY XAPUIILAH yanaaatai 6aicaH Tanaap eryynsx 6onHo.

"UpaaayiiH Tenee xamMTaaa” ypuatanraap 3oxXxMoH bairyynaraa 6yin MoHronbiH sguinH 3acruiti
dopyM 2025-biH YHACIH CIABUNH XYPIIHL, SBAFAAX SHIXYY X3M3MLYYASM Hb MoHron YncbiH xepeHre
OPYYNANTbIH CTPATEMM Hb 30BXOH XOPOHre TATAXA, YATNSrAI3Y M, XAPWH YPT XyrauadHbl 6ereep,
XAPWALAH UTFNLUSML CYYPUSICAH TYHLLSMAM TONOBLUYYISX3M, TeBNepY 6airaar oHUIOH XapyysiHa.
J3AXNIAH XOPeHTUIMH 30X 333/ 43X XAHANArbIH ©8PUNeNT GONOH XOPeHre OpyyNaryaplH XyaA330TUINH
XYP33HA, MOHron YNCbIH XOMKINAH YUT XAHAAMbIF TOAOPXOMNOH ABY Y33X SHIXYY X3M3/LYYASr Hb
MAHQW YChIr HORABAPTAM, XAOMTbIH COKMUINArAaHA, CYYPUIICAH, MP334YIr XAPCaH XenknuitH 6oanoro
BYXMi1 OPOSILLOTY YIC XSM33H TAHWLYYIAX 30PUATOTOMN oM

Xynaarpax 6yii yp AyH

"Fireside Chat" 6ytoy un Tof, H33NT3 X3N3/LYYASr Hb MoHron Ync TortBopToi, Ui Toa, ypbauuaaH
TaaMmarnax 60n1oMXKToN 604N0rbIH OPUUHT BYPAYYNSX34, TYYLUTAR XYUUH YAPMARAT raprax 6yinr
LAXWH HOTOJXK, YPT XYraLddHbI XOPEOHre OPYYNONTbIH TYHLUASMNIAH CYYPUIAT B3XXKYYNSX 30PUITOTON.
EpeHxuit cang, aHaxyy XananuyynruiiH XypasHa, SAUNH 3aCrUiAH 30CAraa, UHCTUTYLWMIH LUMH3YA3N,
XOPOHIe OpYYyNaruynaTai XapuaLax XapuaLadaHbl YArN3133p 3ACTUAH FA3PbIH TIPMYYSX 30PUNTYYAbIM
W3H AANAHTYH, MP334YyIr XapcaH 6ainanaap xyBaanuax 6onHo.

DH3 X3M13/1LYYN3T Hb ONOH yncag MoHron Ync 60410rbiH yanaad xonboor camxpyynax, 3px 3yiH
TOLOPXOMN BANANBIN 63XXKYYN3X, CANOAP XOOPOHIbIH XOMTbIH CXKUIArAAr A3MXUX YUTNEN33p 6oanT
ANXMYYA, XWX 6aiiraar TOAOPXOW MECCEX33P UABPXMINNEX 30puroToit. HracHasp rafaafbiH Wwyys,
XOPOHre OpyyNaNTbIr 36BX6H CAHXYYTUIMH 3X YYCBIP Teauiireep byc XapuH XApUALOH UTFaLA, YPT
XYFALOOHbI HAMLSA, TOFTBOPTOM XOMK/IMINH 30PUNTOL CYYPUSICAH XOMTbIH XYYUH YOPMAWNTbIH X3163p
3 XAPYYyNaxbir 30pbX 6aHa.

SU3CT Hb Y X3N3M1LYYN3T Hb MOHron YAchir 43nXWUIMH 3SANAH 3ACTUIH COPUNTOA XAPWUY rd YanaxyiL,
XAPUYLIaraTan, HaMABAPTAN, YPT XYrauAaH YMMISCOH TYHLL X3M33X 6aip cyypuir 6atatrax
30pUAroToi 6erees XepeHre opyynardyuaTai XaMTPAH WYY YSiH XATAH, TOMLW XYPTI3MXKTOM, UPa3ayig,
YUINBCIH SANNH 3ACTUIAT XOMKYYNIXUIAT 30PbXK BYNr UNTIFIH3.
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Planery 1:

SECURING INVESTOR CONFIDENCE IN MONGOLIA

Importance of the topic

In a global economy defined by structural shifts and heightened uncertainty, securing investor con-
fidence is both timely and essential. As of early 2025, global indicators of economic policy uncer-
tainty remain elevated, reflecting a convergence of geopolitical tensions, evolving trade frameworks,
and macroeconomic recalibrations. These dynamics are prompting investors to re-evaluate capital
allocation strategies, with a growing focus on policy stability, institutional integrity, and regulatory
predictability.

This shifting investment landscape presents both challenges and openings for emerging economies.
For Mongolia, it underscores the importance of clearly articulating its value proposition as a reliable,
rules-based, and forward-oriented investment destination. In an environment marked by cautious
capital and heightened due diligence, countries that can provide consistency, transparency, and
long-term engagement stand to strengthen their global economic position.

Mongolia is committed to fostering enduring partnerships with investors who prioritize responsible,
sustainable, and mutually beneficial outcomes. Attracting new capital, rebuilding trust where needed,
and maintaining existing investors are all integral to this approach. Current efforts focus on enhanc-
ing policy predictability, strengthening institutional capacity, and reinforcing confidence through
consistent and transparent implementation.

These priorities are being pursued through a whole-of-government approach, ensuring alignment
across agencies and sustained engagement with stakeholders. Mongolia's experience underscores
the importance of coordinated policymaking, institutional credibility, and cross-sector collaboration
in creating an investment environment that endures across global economic cycles.

Purpose of discussion

Against the backdrop of global economic fragmentation, shifting capital flows, and rising geopolit-
ical complexity, the session will position the Government of Mongolia as a stable, transparent, and
forward-leaning partner in the international economy.

A core objective is to communicate the Prime Minister's commitment to policy predictability, legal
clarity, and institutional strengthening, factors that are central to investor confidence in today's
global landscape.

The Prime Minister will reflect on lessons learned from past periods of volatility and investor hesita-
tion, while outlining how these experiences have informed a more coordinated, whole-of-government
approach to economic governance and investment facilitation. Anchored in the overarching theme
of the Mongolia Economic Forum 2025, “Together for Tomorrow," the discussion will highlight that the
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country's investment strategy is not limited to capital inflows, but focused on cultivating long-term,
trust-based partnerships.

By framing Mongolia's trajectory within the broader shifts in global capital markets and investor ex-
pectations, the session aims to present Mongolia as a credible, cooperative, and future-oriented actor
committed to shared prosperity.

Expected outcome from the discussion

The Fireside Chat is expected to reinforce Mongolia's commitment to providing a stable, transparent,
and predictable policy environment, an essential foundation for long-term investment partnerships.
Through a candid and forward-looking discussion, the Prime Minister will convey the government's
priorities in economic governance, institutional reform, and investor engagement.

The session aims to send a clear signal to the international community that Mongolia is taking
tangible steps to enhance policy coherence, strengthen legal certainty, and promote cross-sector
collaboration. In doing so, it will position foreign direct investment not merely as a financial inflow but
as a shared endeavor grounded in mutual trust, long-term alignment, and sustainable development
objectives.

Ultimately, the dialogue aims to support the repositioning of Mongolia as a responsible, credible, and
forward-looking partner in a complex global environment, committed to collaborating with investors
to build a more resilient, inclusive, and future-ready economy.
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MAUK
BANNEPUO

OnoH yNCbIH CypBADKIATY,
CNN

Mawuk Banepuo Hb HaMaH yaaaruitH 9mmu warHant, CNN-uith Ceyn xotop,
6apnax oNIoH yNCbiH TOBUMH cypBamkaary oM. ConoHrocbiH xonr 6onoH Asu, HomxoH
OANANH BYCUIMH yNC Tep, COEN, HUMMMUIAH TOMOOXOH YN SABAJbIT CYPBO/DKUNAAN TIP33P
©MHepn ConoHrocbiH 2024 oHbI L3PTrUinH A3rNaMUIAH Xampan, Jeju Air-ninH ocon, OXY-
biH Xoa CONOHroCTON XUIMCIH 4334 X3IMXKIDHUIA YYN3ANTYYA, 33P3I OHLJIOX YyXan YN
ABANBIM ONIOH HUATUIMH XYPT3311 6OJITOCOH oM.

CNN-A, axkunnaxaacaa emMHe Ta3pa3p BawmHrtoH xoT gaxe WUSA9 Tenesusag ync
Tep, Xyy/ib CAXUynax 6anryynnarbiH Yurnanssp cypsamxnaary, Laraaxd opaoH, Xyynb
3yliH siaM, TarHyynbiH EpeHxuin Fasap, CoHryynuinH atoynryin 6aianbiH Tonaap Maas3
M3A33/TUIT AMXKXUATTAN CYPBAIIKUIDK BANCAH. TyYHUN CYpBAMKUATYYL Hb [3nxuiiH
Il naHbl AMepurK UapryyamiiH TapaBag, OpXUrACOH TYYXUAT ©ryyacaH 6apuMTAT KUHO
6onox “Fallen and Forgotten"-a xypracaH.

Tapasp XKopx BawmHrtonsl Vx Cypryynuidir caTryyn 3y, oNoH HUATUIH
xapunuaaradp 6akanaBp 33parTsn.
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MIKE
VALERIO

International Correspondent,
CNN

Mike Valerio is an eight-time Emmy Award-winning journalist and CNN international
correspondent based in Seoul. Covering the Korean Peninsula and Asia Pacific, Mike
reports on major political, cultural, and social stories shaping the region. He led CNN's
coverage of South Korea's 2024 martial law crisis, the Jeju Air crash, and Russia's summit
with North Korea.

Before CNN, Mike was a political and law enforcement reporter at WUSA9 in Wash-
ington, DC, extensively covering the White House, DOJ, FBI, and election security. His
investigative work produced the multi-year documentary series “Fallen and Forgotten,”
on WWII U.S. servicemen still buried in Tarawa.

He holds a bachelor's degree in Journalism & Mass Communication from The George
Washington University.
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FrOMBOXXABbIH
3AHAOAHLUATAP

MoHron YncbeiH EpeHxuin cang,
XaMTpaH gapranard, MoHronbiH
2auinH 3acruiiH ®opym-2025

Mownron ¥nceit EpeHxuit caing FoM6oaBbiH 3aHAAHLLATAP Hb TOP, CAHXYY, FAAAAS XAPUILAG, UHCTUTYLLbIH LUINMH3YISUIAH
unrnanssp 30 rapyi XXun aXMANACAH, APAYIBIH LUMHIYNSM, OIOH HUIATUIMH OPONLLOOT A3MXKMIY TYPLLIAraTal yac Tepy
oM.

Mownron YnceiH Epenxuii caing Flomb6oxasbiH 3aHaaHwaTtap 1987-1992 ona OXY-biH banranuith Sauiti 3acar, 3px 3yiH
YnebiH Cypryynuir CaHxyy-333/UMH 3AMAH 30CArY M3praxnasp TercceH 6ereen SAWMH 30CTUIAH yXAAHbI MArUCTP
33parTant. 2013-2015 oHg AHY-biH CTaHdOpPAbIH UX CYPryynuitH Xemkus, apadvnan, XyynuiH 3acarfianbiH XYP33/aHA,
304MH CYANAAYAAP CXKUNACAH Gereeq, sH3 XyrauddH, oMK ABCAH M3ANSr Typluiara Hb MoHron Yncag 3esnengex
APAHMIIIBIF XOMKYYIISX, UPT3ANIH OPOJILIOOT CAMKPYYAX LUMHITI/IMIAH YHASC GONCOH.

Tap633p 1992-1995 oHa Xyaanaaa, YANABIPNSAUMH 43304, CYpPryynuiiH 6arww, 1995-1998 oHpa, MoHronbiH Xeaee ax axyiH
6aHKaHA, DAUH 3acary, 333/, MeHreHun 6oanorbiH raspbiH 3axupan, ByTuuiiH eepunentuiiH MeHexep, 1998-2000
oHA, MoHron6aHKHbl BypaH 3pXT Teneenerd, dpx XynaaH aBArYMitH 6aruitH ruwyyH, 2000-2003 oHg, “XaaH" BaHKHbI
834, 3axupan, 2003-2004 oA, XyHC, X406 X aXyMH O34 caif, 33par 6AHK caHxyy 6ofoH TepuiH Banryynnaryyaos,
axunnax 6are.

Monron ¥YnceiH Epenxuii caing MomboxasbiH 3aHaaHwaTap Hb 2005-2010 oHa MoHron ApabiH HambiH g3apragsx
Monronbii Apgunncad Coupanuct 3anyyuyyasiH Xon6oo (MAC3X)-Hbl Yonpaax 3eBRenuniiH ruyyH, 434 Epexxuinery,
EpeHxuitneryeep axunnax 6aiixaaa Tyc 6airyynnarbiH y3sn 6apumtnan, 6yTal, 30pUAro, Y CXUANAradaHi spc
LUMH3YNSUIAT XMIACIH oM. Dayra3 "Huirmuiti Apaumnan — MoHronbiH 3anyy4dyyabiH Xon6oo" (HAM3X) ync opoH pasap
WASBXT3M YN CXKUANArad SByymixX 6aiHa.

Tap633p 2004-2012, 2016-2024 oHA, YncbiH Ux XypnbiH rullyyH33p AepBeH yaaa coHrorgox, 2009-2012 ona Mapaas,
xapwauaaHsl caig, 2012-2013 oxg, MAH-biH EpeHxuit HapuitH 6uuruind gapra, 2017-2019 oHg, Moxron YncbiH caig,
3acruiiH raspbiH Xapar 3pxnsx raspbsiH gapra, 2019-2020, 2020-2024 oHp, YncbiH Ux XypnbiH Aapraap COHroracoH.
Ynmaap 2024-2025 oHp, MoHron YncbiH EpeHxuiineruniti TaMrbiH raspbiH gapraap axunnax, 2025 oHooc 6 ayraap
capblH 13-Hbl 8a6p MoHron YncbiH EpeHxuii cainfaap TOMUNOMAOH COKUANAXK BaiHa.

MonronbiH 3auitH 3acruiid PopyMbiH XAMTPAH yycraH 6airyyncad Mouron YnceliH Epenxuit caig FoMBoxaebiH
3aHaaHWwaTap Hb 1994-2025 oHp, Tep, 34MIH 3acar, apAYUbiH c34833p 15 rapyit HOM, OpUYYNrbiH BYTI3NUIT TyypBUCAH
6eree/, apA4UIbIH OPOJILLOOT BPTEXYYISX, XAPUYLIAraTai 30CArNAbIr TONSBLUYY/SX, ONIOH YCbIH XAMTbIH cXXunnaraar
63XXKYY/IIX YUFNSA33PX MAHNANNATY IOM.
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ZANDANSHATAR
GOMBOJAV
Prime Minister of Mongoliq,

Co-Chairman, Mongolia Economic
Forum-2025

H.E. Zandanshatar Gombojayv, the Prime Minister of Mongolia, founding member of Mongolia Economic Forum has built
a distinguished career in public service, finance, and democratic governance spanning over three decades.

He holds a BSc in Finance and Credit Economics from the State University of Natural Resources and Law, and a
Master's Degree in Economics. He was also a Visiting Scholar at Stanford University's Center on Democracy,
Development, and the Rule of Law (2013-2015), where he deepened his engagement with deliberative democracy and

institutional innovation.

H.E. Zandanshatar Gombojav began his professional journey as a lecturer at the Institute of Trade and Industry
(1992-1995) before transitioning to the banking sector, where he held various senior roles at the Agricultural Bank of
Mongolia and the Central Bank of Mongolia (1995-2000). He later served as Deputy Director of Khan Bank (2000-2003)
and as Deputy Minister of Food and Agriculture of Mongolia (2003-2004).

From 2005 to 2010, H.E. Zandanshatar Gombojav led the Democratic Socialist Youth Union of Mongolia under the
Mongolian People's Party (MPP), serving as its Vice President and President. This period laid the foundations for the
expansion and development of Mongolia's youth engagement in politics and democratic development.

He has been elected four times to the State Great Hural (Parliament) of Mongolia in 2004, 2008, 2016, and 2020, and
has held several key national leadership roles, including Minister of Foreign Affairs (2009-2012), Secretary General of
the MPP (2012-2013), and Minister and Chief Cabinet Secretary of the Government of Mongolia (2017-2019). He served
two-terms as Chairman of the State Great Hural (Parliament) of Mongolia (2019-2020; 2020-2024), during which he was
instrumental in institutional reforms, increasing transparency, public engagement, strengthening parliamentary and
governmental check and balance and the constitutional amendments. Prior to his current appointment as the Prime
Minister of Mongolia on 13 June, 2025, he served as Chief of Staff to the President of Mongolia (2024-2025).

He is an author and translator, having published and translated over 15 books on governance, economics, and
democratic development between 1994 and 2025. He continues to advocate for transparent, inclusive, and

participatory governance in Mongolia and globally.
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Canbap xypangaaH 1:

BU3HECT 23J1T31 MOHION

C>apaBuUiir oHUNOXbIH a4 xonb6orpon

MoHron ¥YnceiH 3acruiid raspaac E-Government 33par uaxmm sacarnanbiH
CAHOAQUUATYYLbIT ©PHYYIK BU3HECUIAr BypTrax, 3eBLUESPes ONroX 33P3ar AXKYYAbIr
XAN6ApUUIIK 3X3NC3H 60N Xyynb A33413X ECbIr B3XXKYYN3X, ABAUTbIF Byypyynax
YMFN3N393P 3PX 3YNH LOTL, LUMHYNSAUIAT ©PHYY/K 6alHA. [3BY ypbaYMnaH TAAMArnaxag,
©3pX XYY/b, 3PX 3YIH 30XULYYNANTbIH ©6PUNeNTYYA, IMLEH3, 30BLLUOSPOI ABAXAL,
TYNrapaar yadadH, TeBerTai npouecc, apbuTpbiH WYYXMIAH MAPraaH WUAAB3PAX 60NoH
r3pP33 X3P3MKYYN3X ABLbIH TOLOPXOMryii 6ainaan 33par 63pxwaanyys 6ancaap 6aiHa.
DArasp COPUNTBLIT ONIOH TANAAC HAMTI3H AYTH3X, GBU3HECUIH OPYHBIF CAMXPYYNaX, busHec
SXNYYN3X34 TyNArapy 6yit AT AAMXIATbIF 6Aracrax, XepeHre opyyaanT, 34UAH 3ACTUIAH
TOPOIIHKUNT, UHHOBALBIT A3MXUX OHOBUYTOM 6OANOMbIr TOLOPXOMIOX WAdpAAAraTan
6ariHa.

Xananuyynruiii 3opunro

BusHecHiiH opuHbl 6ONOMIXK, COPUNTBIT U TOA, X3N3NUIK, SAMNAH 3ACTUNH TOPOSIKUAT,
TOrTBOPTOMN ©CONTUNT AIMXKUX BOANOrO, WWMAAANAT XOMTPAH TOLOPXOMNOX, rAAAaAbiH
XOPOHre OpYYNANTbIH TAATAN HOXUJNNT CAMKPYYIK, BUSHECUNH OpPYHbI 3PCA3NIAT
Oyypyynax apra 30Mbir TOAOPXOMNOX, TOP, XYBUNH X3BLUANAH XAMTbIH CXXMUANAraar
B3XKYYN3X34 UNrN3H3. TyyHUNSH, 30CArnas, 30XULYYNANTbIH LWWH3YN3AUAH BU3HECUIH
OpPUMHA, Y3YY/IXK Byih Heneer yHanax, MoHron Yncag yiin axunnaraa asyynx 6y
XOPOeHre opyynaryaan Tyarapy 6y 63pXLwasnmiir TogopPXonmK, T3AM33PUNT LWNNABIPNDX
B60NOMMXUT rapLbIF X313/U3X34, OPLUNHO.

Xynaarpax 6y yp AyH

BusHecuitH opuHbl 3pcasn, 6OMOMXKMIAT TOLOPXOMDK, CANBAP XOOPOHAbIH YAnAAd
X0N600, XAMTbIH CXKUANATAAr CAMXPYYNaxX 6OANOM0, APraynasibir OHOBYTOM BOMroX,
XOPOHIe OPYYNANTbiH OPYHbI TOFTBOPTON TOPONKCOH, UHHOBALAL CYYPUICAH SAMNH
30CTUIH XEMKUIAT AIMXKUX CAHOT COHAAUYUATA FAPHA.
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Sub-session 1:

BUSINESS FRIENDLY MONGOLIA

Importance of the topic

Countries that have successfully attracted investment typically reduce bureaucratic barriers and
implement effective programs to protect investors. Most developed nations stand out for their strong
implementation of international agreements and reliable legal frameworks that uphold property
rights. In contrast, judicial delays and legal ambiguities undermine investor confidence and limit any
country's ability to attract sustainable investment.

Some countries, such as Georgia, have significantly improved their scores in the Ease of Doing
Business Index within a short time by undertaking comprehensive reforms in business regulation and
judicial efficiency. International experience shows that good governance and accessible, efficient
dispute resolution mechanisms form the foundation of a healthy and stable business environment.

In Mongolia, digital governance initiatives such as E-Government have begun to streamline pro-
cedures for business registration and licensing. At the same time, comprehensive legal reforms are
underway to strengthen the rule of law and reduce corruption. Recent changes in tax and social
insurance systems, aimed at reducing the burden on enterprises and employees, mark a positive step
toward a more business-friendly environment.

However, challenges remain. These include unpredictable legal and regulatory changes, protracted
and complex licensing procedures, and uncertainty in arbitration processes and contract enforce-
ment. Addressing these issues through a coordinated and evidence-based approach is essential for
shaping effective policies that support investment, economic diversification, and innovation.

Purpose of discussion

The objective is to foster open dialogue on the opportunities and challenges within the business envi-
ronment, and to collaboratively identify policies and solutions that support economic diversification
and sustainable growth. This includes improving conditions for foreign investment, identifying ways to
mitigate risks within the business environment, and strengthening public-private sector cooperation.
In addition, the discussion will focus on assessing the impact of recent governance and regulatory
reforms on the business climate, identifying the key challenges and systemic issues faced by investors
currently operating in Mongolia, and exploring practical solutions to address these obstacles.

Expected outcome from the discussion

The aim is to identify both the risks and opportunities within the business environment and to refine
policies and approaches that enhance intersectoral coordination and collaboration. These efforts will
support the development of a stable investment climate and promote diversified, innovation-driven
economic growth through targeted proposals and strategic initiatives.
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MYP3BXABbIH
OTITOHTYAA

MYOHTB-uiH catryyny

M.OTroHTysa Hb MoHronbiH YHA3cHUM OnoH Huiituind Tenesusapg, 10 rapyi xun
COTTYY/IUY33P XKMIIIACAH TYPLUNAraTain. Tapasp 6UsHeCUiiH yAUPANArbIH MATUCTPbIH
33parTait 6ereem CaHXYYrUiH 30X 33371, TOFTBOPTOM XOMKUI 33P3 YMFNSN33P MIPrILLCIH.

Huirampa TynramMacaH acyyanyynbir XeHAeX, 60AUTON X3N3nLUyyNar epHYYASX34, X3BNSN
M3I33/1/IMAH CANnBapbIH YUT YYPIUNT TOAOPXONIOXOA, AHXAAPAH axunnaaar. OTroHTysa
©4ree HUNraMA a4y xon6oraoNTon, Lar YeUnH COABUNT XOHACOH APUNLIArbIH LON00
XOHOT TYTMbIH H3BTPYY/I3I XOTNIOH ABYY/HK 6AMHA.
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HAM-OCOPbIH
YYPAJ
OTGONTUYA
PUREVJAV YncbiH UIx XypnblH ruwyyH, TapryyH
Wapap cang 6ereen 201inH 3acar
Journalist, Mongolian XerknuiH cana,
National Broadcaster (MNB) XaMTpaH gapranary, MoHronbiH 3auitH
3acruiiH ®opym-2025
Otgontuya Purevjav is a journalist with more than 10 years of experience at the Mongo- Mx 3acar Ux cypryynb, Nx Bputanuiii BykuHrxamsiH Ux cypryynb, JIMMKOKBUHI
lian National Broadcaster. She holds an MBA and specializes in financial markets and TexHonornnH Nx cypryynb, OXY-biH LLIYA-bIH CubupuitH canbapbiH Mowron, Tyea, byana
sustainable development. Committed to fostering informed public dialogue, she uses CYANANbIH UHCTUTYTbIT TyC Tyc TercceH. Joktop (Ph.D)

her platform to highlight critical issues and encourage thoughtful discussion. Otgontuya
currently hosts a weekly interview program that explores socially important and timely
topics.
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UCHRAL
NYAM-OSOR

Deputy Prime Minister and Minister of
Economy and Development, Member of
the State Great Hural (Parliament)

of Mongolia, Co-Chairman, Mongolia
Economic Forum-2025

Uchral Nyam-Osor serves as Deputy Prime Minister and Minister of Economy and Devel-
opment of Mongolia. He is also a Member of the State Great Hural (Parliament). Uchral
holds degrees from Ikh Zasag University, the University of Buckingham and Limkokwing
University of Creative Technology in the United Kingdom, as well as from the Institute

of Mongolian, Tibetan and Buddhist Studies under the Siberian Branch of the Russian
Academy of Sciences. He holds a Ph.D.
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OOOHIMAH
LOrTrarasn

YncbiH Vx XypnbiH ruwyyH, YUX gaxb
AH-bIH BynrunH gapra

1999-2012 oHp TICO XXK-uitH MNyinusTrax 3axmpan, 2012-2015 oHg MoHron YncbiH
EpeHxuin canppiH 3esnex, 2015-2019 oHg TICO rpynnuitH epeHXmUiieryeep aXXUIaacaH.

2020 oHooc YncbiH x XypriblH FULLYYH33P XOEp AdXb YAAArdd COHIOrAOH COKUMNCNK
6airaa, YUX paxb ApZunncaH HaMbIH BynruiiH napra.

DU3NKY-DMIAH 3ACArY MIPTrIAKUITIN.
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TSOGTGEREL
ODON

Member of Parlioment, Leader of the
Democratic Party Caucus in the State
Great Hural (Parliament) of Mongolia.

Tsogtgerel Odon currently serves as a Member of Parliament and the Leader of the
Democratic Party caucus in the State Great Hural. He was re-elected to Parliament in
2020, having previously served as a Member from 2012 to 2016.

From 1999 to 2012, he was the Chief Executive Officer of TESO LLC. Between 2012 and
2015, he served as Senior Advisor to the President of Mongolia. He also held key leader-
ship roles within the TESO Group as a Board Member and later as President from 2012 to
2019.

Tsogtgerel holds a degree in Physics and Economics and is currently a doctoral candi-
date in Management Studies.
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BATCYYPMﬂHv
OABAALOANAN

MoHron YncbiH EpeHxunnerynini guiH
3AdCrmimH 6boanorbiH 3eBnex

b.Jasaopanaii Hb MoHron ¥YnceiH Ux cypryynuind 3aminH 3acruiii cypryynmiir BaHkHbI
SAMIH 3ACTUIH M3praN3p Tercex, AHY-biH Hblo Mopk xoTbiH KonyM6biH Mx cypryynba,
DLAWMH 3ACTUIH YXAAHbBI MATUCTPbIH 33p3r xaMraancaH. Opooroop MoHron YnceiH Ux
CYPryynninH BUsHecuiH cypryynumitH LOKTOPAHTYp. MoHron6aHkHbl MeHreHui 6oanoro,
CYLONTAdHbI FA3apT 34MMH 3acard, AHY-biH BawmnHrtoH xotopn, 6aripnax OanxuiiH
©6aHKHbI TeB odducT 3yyH OMHep, Asn, HOMXOH fanaiH Byc HyTruitH 6arT 3eBnex,
LO3anxunitH 6aHKMHL, 38MiMH 3acary, CaHMMMH caiablH 3eBIeXeep TYC TYC COKUIIACAH
TypLUNAraTain.
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BATSUURI
DAVAADALAI

Economic Policy Advisor to the President
of Mongolia

Davaadalai Batsuuri earned his Bachelor's Degree in Banking and Finance at the Na-
tional University of Mongolia (NUM), School of Economics. He earned also his master's
degree in Applied Economics from the Columbia University of the New York City, US.
Davaadalai Batsuuri is currently a PhD candidate at the NUM. He has served as an
Economist at the Monetary Policy Department of the Central Bank of Mongolia, and

as a consultant at the department of East Asia and Pacific Region (EAP) of the World
Bank HQ in Washington DC, US. He has also worked as an economist at the World
Bank Office in Mongolia, and as an advisor to Minister of Finance of the Government of
Mongolia

%

MONC OLIA
ECONOMIC FORUM

XXOPX KEPH

MyruaTtrax saxmpan, Breitling

Mopx KepH Hb LLIBenuapbIH TaHCAr 33parnanuiiH uar yunaeapnary Breitling komMnaHuiH
TYMLSTIaX 3aXMPAadp COKUIAK, KOMMNAHUIAH OVKUTAN LWH3YS/, TOFTBOPTOM XOMK/IUIAH
CTpaATerninH 604norbIr YAUpPLAH COXUINAX 6aliHa. Tapaap Richemont 6onoH IWC Schaff-
hausen 33par TAHCAr XapP3arNasHUi 6PaHA YNNAB3PA3AST KOMNAHUYAAL, 20 rapyi Xxun
YANPOOX aNbd XALICOH BU3HECUMH APBUH TYPLUIAraTAR oM.

XKopx KepH ®paHubiH CTpacbypr xoTon Ync Tep cyanan, LeenuapbiH CaHT-ManneHbl
Wx Cypryynbn BusHecuiiH yanpanaraap cypanuax, Kraft Foods Switzerland 6onon TAG
Heuer 33par 6airyynnarag axxunnax 6aimxss. 2000 oHa Tapasp Richemont rpynnt
axunnax, IWC Schaffhausen, A. Lange & Séhne, Jaeger-LeCoultre 33par 6panayyamir
H3rTraH yampAcaH. 2002 oHp, 36 HacaHaad Richemont-nitH TyyxaH 43X XAMIUIAH 30yy
IynuaTrax saxmpan 6ok, IWC Schaffhausen 6paHguiir yanpaox 6ais.

2017 oHp, Breitling koMnaHWitH MyMU3TraX 30XMPAAAP TOMUIOFACOH T3P33P TYC
KOMIMAHUIH XYBb 333MLUUIY 6ereeg, "opUmnH yeuiiH TaHcAr 6paHa," 6ONroH Xerkyyiax
30PUAT TABUH CXKUNTAXK 6aiHa. MeH OanxuiiH 3auiiH 3acruiiH Yyynra yynsantbiH
3anyyuyyabiH yaupaard, Lilopux xoT gaxe Global Shapers caHaaumnreiH aHxHbl KypaTop,
Lseriuap-AMepukniiH XyaonaaaHbl TAOHXUMbIH TY3-WIH MULLIYYH33P AXUANOXK Baiikas.
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GEORGES KERN

Chief Executive Officer, Breitling

Georges Kern is the CEO of Swiss luxury watchmaker Breitling, where he leads the
brand's strategic transformation with a focus on digital innovation and sustainability.
With over 20 years of executive experience at top firms including Richemont and IWC
Schaffhausen, Kern is recognized for his expertise in luxury branding and global market
positioning.

He studied Political Science in Strasbourg and earned a degree in Business Adminis-
tration from the University of St. Gallen. He began his career in FMCG at Kraft Foods
before moving into the watch industry with TAG Heuer. In 2000, he joined Richemont and
played a key role in integrating luxury watch brands. At age 36, he became the youngest
CEO within Richemont, leading IWC Schaffhausen.

In 2017, he was appointed CEO and shareholder of Breitling SA, with the mission to
evolve the brand into a global leader in “neo-luxury” watchmaking. Kern was a World
Economic Forum Young Global Leader (2005-2010), the Founding Curator of the Global
Shapers Zurich hub, and in 2020, was appointed to the Board of the Swiss-American
Chamber of Commerce.
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BAATAPXXABbIH
JIXATBAXKAB

MoHronbiH YHO3cHMN Xyganada Ax
YnnoeapuiiH TaHXUMbIH Yonpaaox
3esnenuind dapra 6ereepn EperHxuinery

B.JIxarBaxaB Hb YpbaHek XXK-uitr yycraH 6arryynary, saxmpasn, MoHrosbiH
TMMHACTUKUIAH XoN600HbI Epenxuiinery, 2004 ong MYXAYT-biH Yanpaox 3eBnenuiH
rywyyH, napra 6ereepn, Epexxuiinery, EpeHxunin cainabiH 34UAH 3aCrUiiH 60410 bIH
3eB516X, MoHron BaHkHbl XSHONTbIH 36BASMWIAH MULLYYH33P TYC TYC CXKMUIIAXK BANCaH.

Tapasp Byra Haipampax Monbiu YncbiH TeXHUKUIH VX cypryynmninH anekTpoHmK
MHXXeHep,MarncTp, MoHron YncbiH VIx cypryynuiiH apx3yiny 6akanasp, 34UMH 3CTUNH

YXQAQHbI JOKTOP 33P3rT3M.
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LKHAGVAJAV
BAATARJAV

Chairman and President of the
Mongolian National Chamber of
Commerce and Industry

Lkhagvajav Baatarjav is the Founder and Director of Urbanek LLC and currently serves
as President of the Mongolian Gymnastics Federation. His extensive career includes
serving as a Board Member and Chairman of the Mongolian National Chamber of Com-
merce and Industry (MNCCI) beginning in 2004, as well as later holding the position of
President. He has also served as Economic Policy Advisor to the Prime Minister and as a
Member of the Supervisory Board of the Bank of Mongolia.

Lkhagvajav holds a Master's degree in Electronic Engineering from the Technical Univer-
sity of the Republic of Poland, a Bachelor's degree in Law from the National University of
Mongolia, and a Doctorate in Economics.
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OAWAOOPXWUNH
30PUIT

MoHron YncbiH 20UNH 3ACrumnH
XerxnunimH 3eBnenuinH yycraH
oanryynary, ryrMusTrax 3axmpan

[.30purT Hb 2025 oHbl 2 ayraap capg, 6aiiryynaracad MoHron YncbiH 3auiiH 3acrmitd XemknuiiH 3eBAenvitH yyCraH
6aiiryynary, ryiustrax saxvpan oM. Tyc 6airyynnara Hb yncbiH 3AWMH 30CTUIAH YPT XyrauadHbl cTpaTery, 6o410rbiH
ySN4aa XoNn600, XepeHre opyyNanTbiH OPYHbIM CAVKPYYNAXAA, YATISAT.

[.30purt Hb 2008-2012 oHA, Yyn yypxai, 3pUnM XyYHUI CaRAaap aXXUANAX XyrauaaHaad TYYX3HA TOMOOXOHA,
TOOLIOMIOX 33C, ANT, HYYPC BONOH 3PUMM XYUYHWUI TOCTYYAUIAT TOpP, XYBUH X3BLUIUIAH OPOLLOOTONIrOOp SXJIYY/K,
MoHron Ynchir A30XWIH XAMIMRH XypAAUTai ecex By 3auniiH 3acar Byxuit yacyyabiH Har 6onrox, 2011 oHg 17.3
xyBuiiH [IHB-ui1 ecenTt rapraxas ronnox XxyBb H3MpP33 OPYYNCAH oM. Tapasp MoHron YACbiH yyn yypxai, 3pumM Xy4HUn
canbapbiH M3PrAKUNTIH, yAC Topy oM. 2009-2012 oHA MoHron YncbiH Ux XypabiH MULLYYH33P COHMOMAOH QXKMUNAX
6aiB.

XYBWIH X3BLLNIAH XOPOHIe OPYYNANTbIF TYYLUTAW A3MXASM T3P33p MOHrona aHXHbI APUMKAAHbI CANXUH LAXUArAaH
CTQHLIbIH TOCUIAT ONIOH YNCbIH BAHK CAHXYYTUiH BAryynnaryyaadp CaHXyyXyyasH aMXXUATTAN X3P3MKYYN3X34, HyxXan
YYP3r ryAu3TracaH.

MeH TepuitH eMUUT CTPATErUiiH OPAYYAbIT XAPUYLICAH “"SpasHac MoHron" XXK-uiH aHxXHbI FyrL3TraX 30X1pnaap
axunnax 6aricaH 6ereeq, Tyc KOMMAHU Hb OHESAEP YNCbIH TOCOB BONOH YHASICHUIN XOPOHTe OPYYNANTbIH CAHMMIH
XAMIUMH TOM XyBb H3M3p opyynary 6onoog4 6aiHa.

TyYHUN3H T3p33p AX YitNABIpUitH 6oaoro TenesnenTuitd raspbiH gaprd, CaHrMinH samHbl ONOH YNCbIH XOMKANH
TYCNONLAAHBI X3NTCUIAH JAPra 33p3r 14 XUANIAH TypLl TOPUINH anbaH, axnax YapAax anbaH Tywaan Xawmx 6ais.
Fagaas xapuaLadHbl SAMAAC AXIIbIH rapaaraa sxamk, CTpaTernitH TeNleBAenT, 30XMULYYAANTbIH FA3PbIH A3, 3aXMpar,
MeH HYB gaxb MoHron YncbiH BaiHrbiH Teneeneruniti raspbiH H3r4yrasp HOPWNH BUUrUiH 4APradp CXKUANACAH.

2015-2024 oHA, XYBUIMH X3BLUUAL CXKUNAX XYrALAAHAAA T3P33p xapuauaad xonboo, IPTV yinumnnras yayynary, 33cuiiH
KATOA, YMNABIPASIY, ONOH YAICIH CYIKI3 ANMYYPUAH GPAHUYAI3 33P3T KOMMNAHMIH TY3-UH MULWYYHI3P CXKUANAXK
6aiiB. MeH EBPOA3UIH 3pCA3IUIH 30BNOX YIAUUITIIHUIA KOMNAHWUA YYCraH B6aMryynaH yampaxas.

Tapa3p AUNIOMAT, TOPUITH AN6aHbI TYPLUIArATAN M3PraMKUATHYYATSI XaMTpaH 6airyyncaH 60410rbiH CyAanraaHb!
MoHronbiH Xerxnuitt CTpateruniti XypasnaHruitH nasBxTan ruwyyH 6erees MoHron YnceiH 6yc HyTruinH 60noH
XOMKNMH 60A10rbIH ACYYAYYAAAP ONOH HUATUIMH LyHA, X3N3MLYYST OPHYYISX3A XYBb HIM3P OPYY/IK UPCIH. MeH
axbIHXaa aypcrang, 3opuynaH 6airyynca "baapaa wyaapra écHbl caH"-raap 4aMXyynaH MoHronbiH TPryynsx ux
A334 cypryynuyabiH 200 rapyit oloyTaHA TTranar 6010H MeHTopLLMN XeTenbepuitr onrocoH 6aaar.

[. 30purt Hb AnoHbl Kiolwoyrmiti ux cypryynbg, Xyyib 3yiH yxaaHsl gokTtop (LLD), maructp (LLM), AsctpanuitH
YHASCHUI nux cypryynba OnoH ynceiH xapunuaaHsl Maructp, OXY-biH Mocksa xoTbiH ONOH yNCbIH XAPUALAQHb! YICbIH
A334 cypryynbg, (MTMMO) ync Tep cyananbiH MArucTp 33par 60n10Bcpon 333MucaH. MeH MoHronbiH ragaas 6oanoro,
3AMIAH 3ACTUIMH XOrKuA, Byc HYTIUIAH aloynryin 6anaan 33par c34833p 30 rapyi HUATASN TYYPBUXKII.
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ZORIGT
DASHDORJ

Founder and Chief Executive Officer,
Economic Development Council of
Mongolia

Zorigt Dashdorj is the Founder and Chief Executive Officer of the Economic Development Council of Mongolia,
established in February 2025 to strengthen long-term economic strategy, policy coordination, and the investment

environment.

From 2008 to 2012, he served as Minister of Mining and Energy, advancing major copper, gold, coal, and energy proj-

ects through public-private partnerships that contributed to Mongolia achieving 17.3% GDP growth in 2011, one of the
highest in the world. He was also elected as a Member of the State Great Hural (Parliament) of Mongolig, serving from
2009 to 2012. Earlier, Zorigt was the first CEO of Erdenes Mongol LLC, overseeing strategic state-owned mineral assets

that remain key contributors to the national budget and sovereign wealth fund.

He also played a vital role in financing and launching Mongolid's first commercial wind power project, underscoring his
commitment to private investment. Over his 14-year public service career, he held senior positions including Director
of the Industrial Policy and Planning Department, Head of the International Development Assistance Division at the
Ministry of Finance, Deputy Director of Strategic Planning at the Ministry of Foreign Affairs, and First Secretary at
Mongolia's Permanent Mission to the UN.

Between 2015 and 2024, he served on boards across telecommunications, copper cathode production, and internation-
al retail franchises, and founded a Eurasian risk advisory firm. He is an active member of the Mongolian Development
Strategy Institute, fostering public dialogue on regional and development policy. Through the Badraa Justice Fund,

established in memory of his brother, he has supported over 200 university students with scholarships and mentorship.

Zorigt holds an LLD and LLM in Law from Kyushu University (Japan), a Master's in International Relations from the
Australian National University, and a Master's in Political Science from MGIMO (Russia). He has authored over 30

publications on Mongolia's foreign policy, economic development, and regional security.
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Canbap xypangaaH 2:

OJIOH YNICAAC X©POHI'© OPYYJIANT TATAX Hb

CapaBUIr OHUJIOXbIH a4 xonborgon

OnOoH yNCbIH yNC TOp, 3AUIH 3aCar, HUMMIM, TEXHONIOTMMH OPUMH XYPLAAH eepuneraex bairaa

SH3 YeA rafdaplH LYY XOPOHre OPYYNIOAT Hb HI3ATTOM XXUXKUT SAUAH 3aCArTai YNIC OPHYYAbIH
XYBbJ, TOMOOXOH copunT 6omx 6aiHa. Heree Tanaac MoHron YncbiH 3auiiH 3acar TOrTBOPTONR,
XYPTIIMXKTIMN, TOPOMKMXK TINDX LUIAAPASIAraTai TyArapy 6anHa. DAMNH 30CTUIAT TOPBIXKYYISX, LLUNHD
TEXHONOT W, M3ANSMUIAT HIBTPYYNIX, CXKIIbIH Baip 6uit 6onrox, 434 GYTUMIN CaXPYyNnaxas raaaaabiH
LYY/, XOPOHre OpPYYNaANT YyXas YYPar, a4 Xon6oraonToi. YNc opHyyA rafadabiH LYY/, XOpeHre
OPYYNIONTBIF TATOX YATISNS3P ONIOH TOPNIAH APTrd X3IMXK33 ABY COKUIINIAXK 6aliHa. MOHron yncbiH XyBb,
XOPOHIe OPYYATbIH OPUUHT CAMKPYYIAX, XOPOHre OpyyNanTbir TATAX XeLwyypruir 6ui 6oarox
YUINIBNIBP XUIAK XIPIMKYYIDK By COKAYYAIT TAHUALYYIIXK, X3N3ALYYIST ABYYAAX Hb LA Ye3 ONCoH
YYXO1 apra Xamxas 6osHo.

XananuyynruitH sopunro

+ DH3 NaHen Xan3uyynsr Hb MoHron Yncoa rafdoabliH XopeHre opyynaaThir HIM3MAYYI3X 6GONOMXK,
caap, 63pXLW33., TYYHUIAT LIMRAB3PASX FAPLYYAbIr TOAOPXOMNOX 30PUArOTOM.

« MoHron Yncap, ragaafpiH XepeHre opyynanTbir TATAX 604MUT 6ONOMXKYYAbIT XSN3L3X

+ fanaaAblH XOpeHre opyynanTbiH 3PX3YINH OPYHbI LUNMH3YN3S, [aAAa4bIH XOPEHIe OPYYNANTbIH TyXan
XYYJIMIAH TOCNIAH TANAAP M3A33/13/1 erex

- Faf00AbIH XOpeHre opyynaryfbiH ©MHe Tynrapy 6y acyyanyys, TYYHUR WMALIWAT X3N31L3X

- Bopgnoro 6onoBcpyynaruni, XyBUnH X3BLLWI, FTAAAAABIH XOPEHIre OpYyYyaryAbliH XOOPOHL, UTMSALNAT
633Ky Y13X

+ XopeHruiMH 3ax 333/193C XOPOHre OpyyNanT TATAX BONOMXKYYAbIH TyXAN X313M1L3X

Xananuyynrasc xynaaraax 6yi yp AyH

» MoHron YncbiH 30CruitH ra3pbiH XOPeHre opyynanTbiH TANAAPX 604N0rbIN AOTOO, rafAaAbIH
XOPOHIe OpyyNaryn, XyBUMH X3BLUWII, X3BI3/1 M3A,33/13/1, OJIOH HUATSL, TAHNYNAX

+ MoHron YncbiH FafaafbiH XopeHre opyynanTbiH TyXai XyyuiH Tecen 6010H 3pX3YiH OpPYHbI
LUIMH3YASANIAH TANAAP M3A33/13/1 CONMUALLOX

+ F0A00AbIH XOPOHIe OpYYNANTbIH OPUHDBIT CAMKPYYNax 60410rbIH 30BNEMXKYYAUIAT Fraprax

'XepeHFMVIH 30X 333/133C XOPOeHre opyynant Tatax 6OI'IOM)Kyy,EI.bII' TO,D.OpXOIZI'IOX
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Sub-session 2:

ATTRACTING GLOBAL INVESTMENT &
CAPITAL MARKETS

Importance of the topic

In this rapidly changing environment of geopolitics, economics, society, and technology, foreign
direct investment (FDI) poses a significant challenge for small open economies. On the other hand,
Mongolia's economy needs to be stable, inclusive, and diversified. Foreign direct investment plays
an important role and significance in diversifying the economy, introducing new technologies and
knowledge, creating jobs, and improving infrastructure. Countries are taking a variety of measures to
attract foreign direct investment. For Mongolia, it would be a timely and important event to present
and discuss actions taken by the government to improve the investment environment and create
incentives to attract investment.

Purpose of discussion

« The aim of this panel discussion is to discuss opportunities to increase global investment into Mon-
golia, challenges and hurdles that foreign investors face and solutions to overcome these challenges,
which includes the following:

- Discuss specific opportunities to attract global investment into Mongolia

« Discuss about legislative reform for Mongolia's investment environment, namely amendments to the
Draft Foreign Investment Law.

- Discuss challenges and hurdles that foreign investor face

+ Come up with recommendations for improvement of investment climate

« Discuss about opportunities to attract investments from capital markets

Expected outcome from the discussion

« Promote the investment policies of the Government of Mongolia to domestic and foreign investors,
the private sector, the media, and the public.

+ Exchange information on Mongolia's Foreign Investment Law and legal environment reforms

« Make policy recommendations to improve the foreign investment environment

« |dentify investment opportunities from the capital market

(A1 Tt
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SHXBAATAPbBIH
30JIBAAP

Capital Markets Mongolia (CMM)
KOMMNAHUWH ['YAL3Trax 3axupan,
VYYCIaH banryynary

2.3o0n6085p Hb cymanraag, 3esnex ynnunnrasHuin Capital Markets Mongolia (CMM)
KOMMAHUIH MyMU3Trax 3axmpan, yycraH 6aviryynary. CMM Hb rafaafblH XepeHre
opyynarugpir MoHronToit xon6ox 3opunrotoit Cuxranyp, Hoto-Mopk, JIoHOoH 33psr
LO3NXUIAH FON COHXYYTUIH TeBYYA3A MoHronbiH XepeHre OpyynantbiH @opyMbir 30XMOH
6ainryynoar 6unas.

MeH MoHronbIH Tapryynary 6usHec, COHXYYruiiH Meama 6onox Lemon Press-uiiH yycrax
6anryynaryabiH Har. MoHronbiH YH3T LlaacHbl Apumkaa SpxiaryguintH Xon60o0oHbl
Yanpaax 3eBRefVnH FULLYYH.

Tapaap AHY-biH Hbto-Mopkuiit Mx Cypryynuiin (NYU) sauitH 3acruitH MarucTp.
XAMraasicaH.
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ZOLBAYAR
ENKHBAYAR

TOrMmnabiH
AOPXXAHA

Chief Executive Officer, Capital Markets
Mongolia (CMM)

YncbiH X XypnbIH rULwyyH,
Wanap cang, XYH HaMbiH pgapra

Zolbayar Enkhbaatar is the Founder & CEO of Capital Markets Mongolia (CMM), a re- T.JopxxaHa Hb YUX-bIH ruLyyHssp xoép AaXb YAAArdd COHIFOrAoH AXXUANAXK B6aiHa.

search and advisory firm. CMM closely work with foreign investors as the firm organizes Tapasp CaHrunitH saMaHg, raspbiH gaprd, AMepukuiiH HargeaH Yne gaxe OYBC-ruiiH

Mongolia Invesment Forum in Singapore, New York, and London. A3n, HoMXOH AaNaiH 6YCUMH MYALSTIIX 3AXMPSIbIH 30BIOXO8P COKUIINAXK 6alicaH
TypLUNAraTain.

Zolbayar is also a co-founder of Lemon Press, a leading financial media company spe-

cializing in data, news, analytics, and market insights in Mongolia. 2024 oHooc 2025 oHbl 3ypraoayraap cap xypTan 3acrui raspbiH Lanap caip 6ereen
DPUMM XYYHUI YHIADICHUIM XOpOooHbl fAapraap, 2025 oHbl 3ypraagyraap capaac Wapap

He also serves as a board member of the Mongolian Association of Securities Dealers. canfaap aXunIax b6aHa.

He earned a master's degree in economics from New York University.
Monron ¥YncbiH Ux Cypryynba, caHxyy, 3AuAH 3acruiiH 6aknasp, ANoH yncbiH
Xutouybawm Ux cypryynba TepuinH 60410TbIH MArUCTP.MEH M3pPra)un 433LLyynsx
xeTenbepuiiH MmarucTpt KeMbpuxuinH Xapsapa, KeHHeaurniiH cypryynb 6onoH Ux
BpuTtanuiin Okchoppa Aaxb BUsHecuinH cypryynnyabir oyypraxss.
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DORJKHAND
TOGMID

Deputy Prime Minister, and Chairman of
the Hun Party, Member of the State Great
Hural (Parliament) of Mongolia

Dorjkhand Togmid is serving his second term as a Member of the State Great Hural (Par-
liament) of Mongolia. He has previously held senior positions including Director-General
at the Ministry of Finance and Advisor to the Executive Director for the Asia and Pacific
region at the International Monetary Fund (IMF) in Washington, D.C.

From 2024 until June 2025, he served as Deputy Prime Minister and Chair of the National
Energy Committee. Since June 2025, he has continued in office as Deputy Prime Minister
of Mongolia.

Dorjkhand holds a degree in finance and economics from the National University of
Mongolia and a master's degree in public policy from Hitotsubashi University in Japan.
He also completed executive training programs at the Harvard Kennedy School and the
Said Business School at the University of Oxford.

(2 Tmshrint
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TYHO3BUWH
YXAMBAAXXAML,

CaHXyyruiH 30XU1LLYyynax
XOPOOHbI fapra

MYWC, Xyynb 3yiiH cypryynuiir ONoH yNncbiH 3pX3yiid M3praXx/iasp TercceH. CaHxyy,
SONMH 3ACTUMH UX CYPTyYAnnH BusHecuinH yaonpanarbiH MarncTp.

2006 oHpA CaHXyYruiiH 30XMLYYIOX XOPOOHbI XAHANT, LWAATANTbIH FA3PbIH
M3Pra)KUNTHI3P CXKJIbIH FAPAArad 3xX3/C3H bereen eHeeaPUIAr XYPTaN TACPANTIYIA
COKUIINOX XYrauadHAad YH3T LAACHbI FA3PbIH AXJIAX XSHAH LWAArary, XepeHruiiH 3ax
3331UH BOANOro, TONEBNSNTUNH XINTCUNH AAPrd, YHIT LAACHbI FAa3pbiH AAprad, XaHanT
LIQNITQNT, 30XMLYYNANTbIH FA3pbiH opory Aaprd, AXbiH dnbdHbl 4APradp AXXUIAXK
6airaan 2025 oHooc CaHXYYrUIMH 30XMULLYYNAX XOPOOHbI AAPradp CXKUAIAXK BaHa.
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JAMBAAJAMTS
TUNDEV

Chairman of the Financial
Regulatory Commission

He holds a Bachelor degree in Law from the National University of Mongolia and a
Master's degree in Business Administration from the University of Finance and
Economics.

He began his career in 2006 as a specialist in the Supervision Department of the Finan-
cial Regulatory Commission, and since then has continuously served in various positions,
including Senior Inspector of the Securities Department, Head of the Capital Market
Policy and Planning Division, Head of the Securities Department, Deputy Director of the
Supervision Department, and Chief Executive. Since 2025, he has been serving as the
Chairman of the Financial Regulatory Commission.
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XYAH NABJ10
rAPMEHAUNA

AXNax LWMHX334, XerKMX Oyl 30X
3331MNH YH3T uaac, StoneX Group Inc.

XyaH MNabno NipMeHama Hb JToHaoH xoTof TeBTal StoneX Group Inc-a xerxux 6y 3ax
333/IMMH YH3T LLAAC XAPUYLICAH AXJIAX LMHXI34Y33P AXXUANAXK BaiHa. Tapasp eHaep
©reeXT3M, OHLLFOM HOXLONTIM YHIT LAACHbI LUMHXX33433p 60/IOH TOPUMH 6OOH XYBUIH
X3BLUJIMAH 333/HKUX 3PX A,33P TOBNOPSOH CXKMUNNAAAT.

GML Capital-g axnax 393/MIMH LUMHX33433P OXKUIINOX XYrduAaHAAA HAPUIAH YH3IT33HNUIA
30reap, 6YTUMIAH LUMHYNBNA CYYPUNCAH CTPATENMMH 3aX 393UNH Y3YYISNTYYAUNAT
TOrTMON AOBAH Buenyymxk 6ais.

Tapaap Banco de Mexico-a MeHreHuin 60410ro, COHXYYruiH TOrTBopTon 6aiMaNbiH
acyynnaap 3eBnex, MeH GUHTEK YANYUAr33HUI 6oanorbir aHx 6onoBcpyynxas.MeH
PEMEX-f, cCOHXYYTUIAH LLMHXK33433P COKUIIICK, 333/IMAH AAXUH CAHXYYXXUNT BONOH
6ycap, xepeHre opyynanTbiH TOCAYYAUIT yAUPALAr. TyyHUN3H XyaH MNabno Hb MekcnkT
CAN Group H3pTa#1 YN XeA16X XePeHIrMNH TeCTYYA, X3P3rKYYA3M CTAPT-AMn KOMMAHUIAT
XAMTPAH YYCraH 6AnryyncaH.

Tapasp JloHpoHruiiH busHecuinH Cypryynbn MBA, Mekcuk xoTbiH ITAM Ux cypryynuitH

3AMMH 30Car, 3pX 3YWH XOC M3PraXkuntan Gereepn JIOHAOHTMIAH DAUIH 3ACTUIAH CYpPryYib,
LarxarH Tongji x cypryynbf, MaprawcaH.
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Juan Pablo
Garmendia

Senior Emerging Markets Analyst,
StoneX Group Inc.

Juan Pablo Garmendia is a Senior Emerging Markets Analyst at StoneX Group Inc.,
based in London. With over a decade of experience, he specializes in sovereign and cor-
porate credit across high-yield, special situations, and distressed EM assets. Previously,
he was a Senior Credit Analyst at GML Capital, where his mandates consistently outper-
formed benchmarks through rigorous valuation models and restructuring strategies.

His career spans Banco de Mexico, where he advised on monetary policy and financial
stability and helped shape Mexico's pioneering FinTech regulations. He also served as a
financial analyst at PEMEX, overseeing large-scale debt refinancing and capital projects.
An entrepreneur, Juan Pablo co-founded CAN Group, a real estate start-up delivering
high-return retail projects in Mexico.

He holds an MBA from London Business School, a dual degree in Economics and Law
from ITAM in Mexico City, and completed programs at the London School of Economics
and Tongji University in Shanghai. Fluent in Spanish and English, he also speaks
Portuguese.
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ANNAH YAH

J.P. Morgan 6aHKHbI ©pnitH XepeHruinH 3ax
3330, XoHr KoHr, TaBaHb, MoHron, Makaor
XAPUYLLCAH X31Tac 6onoH Asu (AnoHooc
Oycan)-UnH OPHYYAbIH 333/XKUX 33P3MNNNNH
36B1OX YANUUATISHUA ra3pbiH Aapra

AnaH YaH Hb 2011 oHooc J.P. Morgan-a, axxunnax 6aitraa 6ereen MoHron YncoiH
3acrunitH rasap, MoHronbiH XerxnuninH baHk, FonoMT 6aHK 33par 6airyynnaryyabiH 60oHA4,

raprax XU UA3BXT3M OPOJILOX, YAUPAAH 30XMOH B6AMryymk 6ancaH.

J.P. Morgan-a axxunnaxaacaa eMHe Anad YaH Hb Fitch Ratings arenTtnart Oapg,
3axXMpnaap axunnax 6aimkaa. Tapasp Chartered Financial Analyst (CFA)-uiiH 33parTait
6ereep, Vx Bputanuiin Sksetepuiii Ux Cypryynba Canxyyruind LnHxunras, CaHruiii
MeHeXMEHTUIMH YUTN3N33P MArUCTPbIH 33P3T XAMIAAJICAH.
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ALAN CHAN

Head of Debt Capital Markets, Hong Kong,
Taiwan, Mongolia and Macau and Ratings Ad-
visory, Asia ex-Japan.

Alan Chan joined J.P. Morgan in 2011 and has been involved and led the bonds issuances
by the Mongolia government, Development Bank of Mongolia and Golomt Bank etc.

Before he joined J.P.Morgan, he was the Associate Director at Fitch Ratings. He has the
Chartered Financial Analyst (CFA) qualification and a Master of Science of Financial
Analysis and Fund Management at the University of Exeter.
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BAACAHOABAATUNH
AOJIreeH

“MoHronbiH XepeHrunH bupx" XK-H
[ynusTrax 3axmprbiH YYPIUAT TYP OPOH
rymuaTrary

B.denreeH Hb "MoHronbiH XepeHruiiH bupxx" XK-uiH rynuastrax 3aXupsbiH yyprunir

TYP OPJIOH rynuaTraryssp 2025 oHbl H3rAyrasp cApaac XOMLL TOMUNOTAOH CXKMUIIAXK
6aiHa. B.[lenreeH Hb COHXYYrUIMH 30X 33371, 34MIAH 3ACAr T3P AYHAAA XOMKANNH SOUNH
3ACTUAH YNrNana3p 15 XM COKUNACAH TypLUIaraTan. Tapasp eMHe Hb EpeHxuit canabiH
02Pr3A3X DANNH 30CTUH BOLANOTbIH 30BNSAUNAT AXAMK AXXUANAXK barcaH. “LLUnHa
CaprantuitH boanorbiH Xypaacryyp TeB"-UiiH rynuaTrax 3axmpaaap axuinox bamxgaa
YJICbIH 3AUNH 3ACTUAH ©CONTUIT XA3radpiad Oy XyUUH 3YANCUNIT LUMIAABIPISXSL,
TeBNepY, CYypb CYAANrAdHbl XKNYYL ryHALSTraXx 6aiB. b.JJenreeH Hb TopuinH anbaHbl
YANPAOX TYBWKWHA, YHASCHUIA XerknniH Fa3pbiH 434 3aXMpas, DAUAH 3aCar, XerkannH
CalrifiblH 36BNIOXe6p CXXWUINAX balicaH Typlunarataii. Tapasp AHY-biH XapBapabiH Mx
Cypryynuiir ONnoH yncbiH XeMKINNH 341IMH 3acruid Marmuctp (MPA/ID), KoHHekTukaT

KONNeXUr MaTeMaTuK, SANIAH 30Cary M3praXxkn33p 6AKANABP 33P3rTaM TYC TYC TOMCCOH.
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DULGUUN
BAASANDAVAA

Interim Chief Executive Officer of the
Mongolian Stock Exchange

Dulguun Baasandavaa is the Interim Chief Executive Officer of the Mongolian Stock
Exchange, appointed in January 2025. He brings over 15 years of experience in financial
markets, economic policy, and development strategy. Prior to this role, he headed the
Economic Policy Council under the leadership of the Prime Minister. He has also served
as the Executive Director of the New Recovery Policy Accelerator Center, where he led
national growth diagnostics and addressed binding constraints to Mongolia's economic
development. His public sector leadership includes serving as Deputy Director of the Na-
tional Development Agency and Advisor to the Minister of Economy and Development.
Mr. Baasandavaa holds a Master in Public Administration in International Development
(MPA/ID) from Harvard University and a BA in Economics and Mathematics from Con-
necticut College.
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Canbap xypanpaaH 3:

TOOOPXOUIYU BAUOANITAN HYYP TYNIAX Hb

OJIOH YJICbIH TOITBOPI' YW HOXLO BANAJbIT OABAH TYY/IAX MAKPO 3AUNH 3ACTUNH
XYUUH 3YWNYYA,

[3nxuiiH ync opHyyAbiH 3aX 333/MIMH yAnAad, Xon600 XaMaapan 6CeH HIM3IrAaX 6airaa sHs yes,
reonoITUKWUINH 38PUNIAEEH, ONIOH YICbIH XyAANAAdHbI 6oanoros rapy by eepunentyya, A3XUAH
HUANYYASATUIAH CY/DKIDHWUIA TACANAAS, SPUMM XYUYHUIA 30X 333MNH X31631331, MHONALBIH 4APAMT
33Praac YYAIXK A3NXUIA AAXMHAA TOrTBOPryi HeXUen 6aiaan ynam Hamarasx 6amnHa. YyHuin ynmMaac
MoHron ¥nc 60noH aanxuiiH Bycas xerkik 6yin OpHYYyAas AGM HONee y3yyix, yIMadp raaads,
LLIOKOHJ, 3M33T BONITOX MAKPO SAMUIH 3ACTUIH TOrTBOPTOM BANANbIF XAATANAXOA XYHAPSI YUPYYIK
6aiiHA.2Ar33p AUHAMUKAAC YYA3TSI TOrTBOPryi 6ainAan ynam rasap asd, A3NXUIAH YAC OPHYYAbIH
604,10ro TOAOPXOWNOrYA0A, AyHA GONOH YPT XYrauaaHbl LNMAABIP rAPraxa, 63pXLUssnvir yycrax
6aiiHa.

MoHron YncbiH Tyyxuii 34UNH 3KCNOPT, Fa4ads 3p3/T33C XApaaT SAMMH 3ACAr Hb A3NXUNH 30X
333NUIMH TOrTBOPry 6aMAANA 3M33T X3B33p H6ANHA. DHIXYY HeXLen 6anaans 34MINH 3aCrntH
TOrTBOPTOM 6ANAJIBIT XAHIAXbIH TY4 TOCOB BONOH MOHIEOHMM BOANOMbIH YANAAAr XAHIAX 3AMAAp
MHOAAUBIF BAPUX, HUATMUIAH XONAMXKMINH XOTeN6epUnr 30pUNTOT BYNSIT YUNYYISX, TOCBUMH OPOH
30U XOATAK, ©PUINH YAUPAIATbIH 30XMCTOM APra X3MXK33 ABY 60ANOMbIH HOOLMT HIMIMAYY/3X Hb
3YNTIN oM.

XananuyynruitH sopunro

XananuyynruiiH 30punro Hb MoHron 6010H ByCaA, VKU TOCTIM YIC OPHYYAAL ONIOH YNICbIH
TOrTBOPry Hexuen 6ainaan XapxaH Heneemk 6araa Tanaap caHaa 604100 COMULOXK, YYCIXK
60M10X 3PCABNYYANIT LABAH TYYNOX, TYYHI3C CIPrUIANSX, MOKPO 3AUMH 3ACTUIAH TOrTBOPTON 6ananbIr
CAMXPYYNAX, XAAMONAH YAADX TANAAP X3N3MLYYASF OPHYYISX3, OPLUKHO.

Xananuyynraac xynaargax 6yi yp ayH

XanaauyynruinH yp AyHA, TaaBapnaxag 63px, TOrTBopryi Hexuen 6anaan yycasg 6airaa sHs uar yen,
Tynrapy 600X ron COPUNTYYL, ABAX XAPUY APrd XIMXK3I3HWUIA TANAAP HArAC3H 6aiip cyypb OMAronTbIr
611 BONrOX MAKPO 34UMH 3ACTUINH TOrTBOPTOM BANAbIN AIMXKXUX 6OANOMbIH 30BNOMXKYYAUNAT XYPraX,
MoHron ¥YncblH 3acruiiH raspaac aBy Xap3amkyy/ix 6aiMraa 60410rbIH APra XaMXX33HUIN TANAapPX

M3A33/IMIAT XYPryYAC3H 6aiHa.
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Sub-session 3:

NAVIGATING GLOBAL UNCERTAINTIES AND
MACROECONOMIC FACTORS

NAVIGATING GLOBAL UNCERTAINTIES & MACROECONOMIC FACTORS

Amid growing interconnectedness in global markets, escalating geopolitical tensions, shifts in
international trade policies, global supply chain disruptions, energy market volatility and inflationary
pressures are contributing to heightened global uncertainties. These developments are having signifi-
cant spillover effects on developing economies, including Mongolia, making them more vulnerable to
external shocks and complicating efforts to maintain macroeconomic stability.

These dynamics are fueling the uncertainties and making it challenging for decision makers around
the world to plan their policies for the medium and long term.

As a country highly reliant on commodity exports and external demand, Mongolia remains particu-
larly vulnerable to fluctuations in global markets. Ensuring stability under these conditions calls for
coordinated monetary and fiscal policies to manage inflation, targeted support for vulnerable groups,
and prudent debt management to preserve fiscal space and build policy buffers.

Purpose of discussion

The purpose of this session is to facilitate a comprehensive exchange of views and insights on the im-
pact of global uncertainties on Mongolia and other similar economies. It aims to foster a dialogue on
identifying potential risks, strategies to overcome and prevent these challenges, and to explore effec-
tive policy options that can enhance, sustain, and strengthen macroeconomic stability and resilience.

Expected outcome from the discussion

The discussion is expected to build a shared understanding among stakeholders of the key challenges
accompanied by actionable recommendations that support sustained macroeconomic stability and
inclusive growth during times of global uncertainties. In addition, the session will serve as a platform
for the Government of Mongolia to present the measures it is undertaking to mitigate emerging risks
and ensure economic resilience.
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OAMBAOAPXAAMUAH
YXAPIFANNICAUXAH

20uMH 3acary, Huntnany

L. XaprancarixaH Hb “The Defacto Gazette” 6onoH “The Defacto Institute”-uiH yycran
6anryynary, ryiustrax soxmpasn. Tapasp 34UMH 3acar, YAc TOPUMH 60410MbIH LLYYMXK-
HUMTNaN Guuasr 6a "“DeFacto apununara”, “dedakto ToliM" foNo00 XoHOrMIMH MoHron
YNcbIH ync Tep, 3AMIAH 3acar, HUArMUIAH OMbAPASBIH XAMIUIAH YyXan YA SBAANL AYTHINT

erper H3BTPYVY/ITMNH XeTery, 3AnMH 3acary, XapaaTt 6yc HUATA3IY oM.

[ KaprancaiixaH Hb CAHXYYIMAH 30X 33371330 M3PraLWC3H 3AUAH 30CAry MapraXxunTain.
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JARGALSAIKHAN
DAMBADARJAA

Economist, Independent editor at
"The Defacto Gazette", Defacto Institute”

Jargalsaikhan Dambadarjaa (known as Jargal DeFacto) is an independent econo-

mist and media representative of Mongolia. He is a Mongolian political and economic
observer, columnist, and host of TV's Defacto Debate, Defacto Review, and Defacto Inter-
view, weekly television interviews on VTV in Mongolig, featuring distinguished Mongolian,
English and Russian-speaking guests from across the globe. Jargal also hosts Radio
DeFacto, a radio talk show aired daily at 6:30pm on Business Radio 98.9FM.

He is a founder of The Defacto Institute, an independent research think tank that also
publishes the 'The Defacto Gazette', a weekly analytical newspaper covering the politics
and economics of Mongolia—in English, Japanese, and Mongolian. Its Mongolian
edition is shared with readers every Wednesday, while the English and Japanese editions
are sent to readers every Tuesday via email.

Since 2009, Jargalsaikhan has been writing weekly articles on the current economic, po-
litical and social issues in the country, which are printed in Mongolian and English daily
newspapers. He contributes to public opinion formation in the country through a range
of formal and social media.
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POHYNHBAMBDbIH
C3A4400PX

YncbiH Vx XypnbiH ruwyyH, S4UMH
3dcrniiH 6AnHrbIH XOPOOHbI Adpra

P.Capnopx Hb 2004-2007 oHp, YncbiH VX XypnibiH ruwyyHuin 6ue Teneenery, 2006-2008
oHA, MYBX-Hbl aiiMar uspruiiH LonTon 6exuyyannH 3esnenuiid axnard, 2009-2010 oHp,
“TaBaH Tonroi" XK-uiiH caHxyy XapuyucaH a3z 3axupan, 2012-2024 oHp ©MHerosb
animMruiii UTX-biH Teneenery, Tapryynary, 2013 oHg ©MHerosb alMMruinH 3acar 4AprbiH

YYN yypxai, 6airanb opunH, 434 6yTaL XApUYLICOH Op/iory AApraap axXunnax 6ancaH.

MeH 2013-2020 oHg “TasaH Tonroin” XK-uiH rynustrax saxmpan, 2020-2024 oHp,
©MHeroBb AMMruiiH 3acar gapraap aXxuinaxk 6are. Tapasp 2024 oHooc YncbiH Vx
XypnbiH MMLIYYH33p COHIorAcoH 6ereep 3aUIAH 30CTUMH BANHIBIH XOPOOHbBI Adpraap
AXUANOX 6aitHa.

"XaHn-Yyn" n334 cypryynuiir BusHecuiiH sguiiH 3acary, XaparnasHUN MATEMATUKY
M3PraXKN33p TOrCcCoH. YANPANArbiH AKAAEMUIAH HUIArMUIAH yXAAHbBI MATUCTP.
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SEDDORJ
RENCHINBYAMBA

Member of the State Great Hural (Parlia-
ment) of Mongolia, Chair of the Standing
Committee on the Economy

Seddorj Renchinbyamba has served as the Governor of Umnugovi Province from 2020-
2024. Prior to that, he served as Chief Executive Officer of Tavan Tolgoi JSC from 2013 to
2020. In 2013, he was appointed Deputy Governor of Umnugovi Province, overseeing the
mining, environment, and infrastructure sectors.

From 2012 to 2024, Seddorj was an elected member and presidium member of the
Citizens' Representative Khural of Umnugovi Province. Earlier in his career, he served as
Deputy Director for Finance at Tavan Tolgoi JSC (2009-2010), and from 2004 to 2007, he
worked as the official representative to a Member of Parliament.

Seddorj also served as the Head of the Provincial Military-Titled Wrestlers under the
Mongolian National Wrestling Federation.

He holds a degree in Business Economics and Applied Mathematics from Khan-Uul Insti-
tute and a Master's degree in Social Sciences from the Academy of Governance.
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bOJ14blH
XXABXJ1AH

YncbiH VIx XypnbIiH FULWYYH,
CaHrMmH camp,

B.XKaBxnaH Hb 38MIAH 3acary MapraXxunTa. MoHron YncbiH Ux cypryynmiiH 3auninH
3acruitH cypryynb, AHY-biH UnanaHaruiii Vx Cypryynba, Tyc Tyc cypanucaH. 1997
OH/A, MOHIron6aHKHbI XSHOH LLAAIrAryaac axJ/ibiH Frapaaraa axancaH bereen Xyaanaaa
XOMKINAH BAHKHBI 434, 3axupas, MOHronbaHKHbI T3PryyH A4, epeHxuineryeep
axunnax 6anraag, 2016 oHooc YncbiH Vx XypnbiH ryLyyH33p COHMOTrACOH.

2020-2021 oHpA YncbiH x XypnbiH TecBUMH BAMHIbIH XOPOOHbI AApra,
2021 oHooc CAHIMIMH cCanaaap aXXMUINOX 6aliHa.
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BOLD
JAVKHLAN

Minister of Finance, Member of the State
Great Hural (Parliament) of Mongolia

Bold Javkhlan is a Member of the State Great Hural (Parliament) of Mongolia and cur-
rently serves as the Minister of Finance.

He began his career at the Bank of Mongolia, where he worked as a bank examiner from
1997 to 1999. He then served as the Bank of Mongolia's plenipotentiary representative
and receiver at Khan Bank between 1999 and 2000, before returning as a senior exam-
iner from 2000 to 2004. He went on to serve as Director of Operations (2004-2006) and
later as Deputy CEO (2006-2007) at Trade and Development Bank of Mongolia. From
2010 to 2016, he served as First Deputy Governor of the Bank of Mongolia.

He was first elected to Parliament in 2016 and has since been elected three consecutive
times. From 2016 to 2020, he chaired the Subcommittee on Local Governance, and from
2020 to 2021, he served as Chair of the Standing Committee on Budget. Since 2022, he
has been serving as Minister of Finance.

Javkhlan holds a degree in Banking Economics from the National University of Mongolia
and completed additional studies at the University of California, Riverside, and Indiana
University in the United States.
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BAOPAHIMUH
JIXArFBACYP3H

MoHron6aHkHbl EpeHxuiinery

B.J1xaresacypaH Hb MoHron6aHkHbl 13 epeHxuiinerd, XaaranamxminH 4AATranbiH
KopropaubiH MN'yNuaTrax 3axmpan, MoHronbiH BaHkHbI xon6ooHbl 34 epeHxuitnery,
MoHron6aHKHbI XAHONT LWWAAFANTbIH FA3pbIH 3axupan, bypTran Toouo0, Maa33n11uUiiH
TEXHOJIOTMINH FA3PbIH 3AXUPAJ, MOHIeHUI 6OANOMbIH FA3APT AXAX 34MIAH 3dcary,
COHXYYrUIAH 30XULYYNOX XOPOOHbI FTULLYYHI3P CXKUIACAH TypLundratan. MeH OanxuitH
©6aHKHbI BawmHrToH aaxe 3yyH xong Asn, HoMXOH AONaiH OPHYYAbIH COHXYYTUAH

canbapT 3eBOX66p AKUANAK BANCAH.

Monron ¥YncbiH Vx Cypryynbp, saninH 3acary Mapraxiasp cypanucaH. bakanasp
335parTan. AHY-biH KonyM6biH UX CypryynniiH ONOH YACbIH 3AUNH 30CTUNH XAPUILLAOHbI

MArncTpbIiH 33p3rT3|7|.
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LKHAGVASUREN
BYADRAN

Governor of the Bank of Mongolia

Lkhagvasuren Byadran is the Governor of the Bank of Mongolia. He brings over two
decades of experience in banking and finance, having previously served as Deputy Gov-
ernor of the Bank of Mongolia, Executive Director of the Deposit Insurance Corporation,
Vice President of the Mongolian Bankers Association, Director of the Supervision Depart-
ment, Director of the Accounting, Settlement and IT Department, and Senior Economist
at the Monetary Policy Department. He also served as a member of the Financial Regu-
latory Commission and was a financial sector advisor for Northeast Asia and the Pacific
at the World Bank in Washington, D.C.

Lkhagvasuren holds a bachelor's degree in Economics from the National University of
Mongolia and a master's degree in International Economic Relations from Columbia
University in the United States.
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PUYAPO 1.
BYAHI'AH

AmMepuknitH HarpcaH Yncaac MoHron
Yncag cyyraa Sn4uH cang,

AHY-aac MoHron ¥ncag cyyraa 3nuuH cang Puuapg J1.byaHran He AHY-bIH Fapoag
X3pruiiH AaMHbl ax10X AUNIOMAT anbaHbl axXunTaH 6ereen Nepycanum gaxb AHY-

bIH EpeHxuii KoHcy biH ra3pbiH ONOH HUNTUIAH XAPUIILAGHbBI CXXUNTAH, Ba3)WH a3x
AHY-bIH Sn4nH canapiH SAMHbI X3BN3AWNH aTTawwe, MeH Napuc, ABUAXKAH XOTyyaan,
BawwmHrToH xot faxe TeB 6anryynnarag o6an onoH HUATUINH XAPUILLOAHBI TOBYOOHDI
YW COKMNINArad XapUyLCOH TOPUNH HOPUINH OUYrniiH AOPTbIH YYP3r FYALSTISrY, MeH 434,
TOPUNH HAPUIH BudruitH fapra, 3yyH Asu, HoMxoH AanaiiH xapar apxniax ToB4ooH  OnoH
HUNATUIAH AMNIOMATbIH 60NOH ByC HYTIUIMH aloynryit 6aianbiH 60410ro XapUyLICaH 434,
TOPUINH HAPUIH BUYruitH fapra, TepuiiH HapWUitH 6udrniii gapra Maiikn P. MoMneoruiii
[yAL3Trax TycnaxblH anbbir Tyc Tyc XAWwmK 6aixas. dnuuH caig byaHran He Flanaag,
X3PTrUNH AAMHbI OJIOH LUATHA, XYHASTI3N XYPTCIH oM.

nunH cang, Puuapg, J1.byanran Hb CaH Ouero xoton Tep) ecceH bereepn TexacbiH OCTUH

naxb St. Edward's nx cypryynbg Ync Tep cygnan, AnnMH 30CTUAH YNTN3N33p BAKANABPbIH
33par xaMraasncaH. Tapasp GpaHL, UCIAHW, XITAL X3MTIN.
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H.E. RICHARD L.
BUANGAN

Ambassador of the United States of
America to Mongolia

H.E. Richard L. Buangan is the U.S. Ambassador to Mongolig, currently serving in Ulaan-

baatar. A career member of the Senior Foreign Service, he joined the U.S. Department of
State in 1999. His overseas assignments have included Public Affairs Officer in Jerusalem,
Press Attaché in Beijing, and postings in Paris and Abidjan.

He has held senior roles in Washington, D.C., including Acting Assistant Secretary and
Principal Deputy Assistant Secretary in the Bureau of Global Public Affairs, Deputy
Assistant Secretary for Public Diplomacy and Regional Security Policy in the Bureau of
East Asian and Pacific Affairs, and Executive Assistant to Secretary of State Michael R.
Pompeo. Ambassador Buangan is a recipient of numerous State Department awards.

Born in San Diego, he holds a B.A. in Political Science and Economics from St. Edward's
University, and speaks French, Spanish, and Mandarin.
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MHA
MAPYIONEHMUTE

EBponbiH Xon6ooHooc MoHron ¥Yncap,
cyyraa n4mMH camng,

MHa Maputonénute Hb EBponbiH xon6ooHooc MoHron Yncapa cyyraa dn4vH canaaap
AXUNAXK 6aiiHa. Tapaap 2020-2024 oHp, byra Haipampox Apaumncat Jloac

Yncapn EBponbiH Xon600HbI N4YMH CANAAAP AXUANOK B6AidK3. EBpOnbiH X0N600HbI
AUMNIOMATbIH anbaHm, 31CaXUMH eMHe xaTarTai Maputonénute Hb 2015-2020 oHp, Byrp,
Hanpamaax Jlntea YncbiH 3n4unH canpaap BHXAY-a ToMunorgoH axunnax 6ancax
Bereep, yyYHTal 33parusH MoHron Ync, byrg Hapampax ConoHroc Ync, Tannaupg,
BbeTHaM, MbsiHMaAp yncyyabiH 6ypaH 3pXT Teneeneryeep axunnax 6ais. MeH 2003-
2010 oHp Byrg Haipampax Jlutea YncbkiH nunH canpgaap, KOHECKO-4 BanHrbiH
Teneeneryeep axunnax, 2007-2010 oHg KOHECKO-ruitH 3axupnyyapiH 3eBnenunitH
034 epeHxuiinerdeep, KOHECKO-ruinH [AanxunitH eBUIAH XOPOOHbI AAPradp CXXUIAXK
6aix33. TyyHUN3H 1999-2003 oHg Byra Haipampax Jiutea YncbiH CoénbiH o34 canpaap
QXKUIITACAH oM.

MHa Maputonénute Hb BunbHiocbiH Ux cypryynbg, JInTBa xan, ypaH 30XMOMbIH YNTNSN33P
cypanuax TercceH bereen 2004-2005 oHpg, PpaHubiH ONoH yACbIH XapULaAd,
AVMIOMATBIH CYAANTadHbl TOBJ, ONIOH Y/IChIH XAPUALAQ, AUMIOMAT aNbaHbl YUTN3I33p
[OKTOPbIH CYpPranT AyypPracaH.

Tapasp fepBeH xan33p (aHrK, paHL, TUTBA, Opoc) YeneeTal spbaar bereen, ypnar,
Coén, coénbiH 60a10ro, ©B COEJbIH TAIAAP OSIOH HOM OPYYYJIX, ONTOH HUIT3L, 30PUYICAH
HUNTN3NYYL, BUUMK BANCAH TypLUNAraTanm.
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INA
MARCIULIONYTE

Ambassador of European Union to
Mongolia

Ina Marciulionyté is the Ambassador of the European Union to Mongolia, a role she
assumed after serving as the EU Ambassador to the Lao People’'s Democratic Republic
from 2020 to 2024. Before joining the European Union diplomatic service, Ms. Marciuli-
onyté served as the Ambassador of Lithuania to the People's Republic of China, also
accredited for Mongolig, the Republic of Korea, Thailand, Vietnam, and Myanmar be-
tween 2015 and 2020. Previously, she was the Ambassador and the Permanent Delegate
of Lithuania to UNESCO from 2003 to 2010, where she also served as Vice-President of
UNESCO's Executive Board (2007-2010) and a Chairperson of UNESCO World Heritage
Committee. She served as Vice-Minister of Culture of Lithuania from 1999 to 2003.

Ms. Marciulionyté graduated from Vilnius University, with a degree in Lithuanian lan-
guage and literature. She completed her PhD course in Centre d'Etudes Diplomatiques et
Stratégiques, France on international relations and diplomacy (2004-2005). She worked
as a correspondent and editor for various Lithuanian newspapers and magazines. As a
founding member of the Open Society Fund Lithuania in 1991, Ms. Marciulionyté was in
the vanguard of the efforts to foster democracy in the newly independent Lithuania.

She speaks four languages (English, French, Lithuanian and Russian) and has translat-
ed several books and written numerous articles on arts and culture, cultural policy and
heritage.
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ANbBEPT ®PAHCUC
NMAPK

Epenxunin agninH 3acary,
Azninn XerxnuninH bank (ADB)

AnbbepT ®. MNapk Hb A3uiiH XerxnuiiH BaHkHbl EpeHxuii sanitH 3acary, SauiAH 30CruitH
CYLONTaq, XeNK/IMNH HeneennnH raspbiH EperHxuii 3axupnaap axunnagar. Tapasp
3AMMH 30Car, XOMKJIUIAH YU XaHANArbIH Tanadp AXB-bir TeneeneH 6aip cyypuiir
WN3PXUIAIIXK, FOJT CYAANTradHbl ByTa35yya 60M10H BYC HYTIMIMH XOMTbIH CXKUIIArAdHbI
CAHAQYUITYYABIT YONPAGH YNTAYYNA3T.

XerxJIMIH 3AMAH 3acarymiii XyBbg, 20 rapyi XUAWAH COKIbIH TypLuidratain 6ereeg,
XATaAbIH 3AMNH 3ACTUAH TANAAP 6PreH XYP33HA, CYAANICAH XYN33H 36BLUeeperaceH
LUMHXX33Y oM. Tapaap aayypan, Tarw 6yc 6anpan, 6uunn caHxyy, XefenMepuiiH 3ax
3331, rOA00AbIH XOPEeHre Opyy/anT 33par OJIOH dcyyaadp 60410rbIH CYAANradHbl CXXKMUIT
XUMC3H.

AnbbepT @ Mapk Hb NoHKoHrUIH LUYTUC-uitH npodeccop bereep, WnH33p rapy by

30X 333/IMNH CYAANrAdHbl UHCTUTYT 60/10H SAUIAH 3dCTUIAH 60410MbIH TOBUIAT YYCIaH
6airyynary, saxupan, OkchopabiH 6010H Muumransl Nx cypryynba, 6arwimmk 6ainxas.
AnbbepT @ MNapk Hb XapBapabiH Mx cypryynuiti 6akanasp, CTaHpopabiH Mx cypryynunitH
30UIAH 30CTUIAH LOKTOP.
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ALBERT FRANCIS
PARK

Chief Economist,
Asian Development Bank (ADB)

Albert F. Park is Chief Economist of the Asian Development Bank and Director General
of its Economic Research and Development Impact Department. He serves as the Bank's
chief spokesperson on economic trends and development, guiding ADB's flagship publi-
cations and regional cooperation initiatives.

With over two decades of experience as a development economist, he is widely recog-
nized for his expertise on China's economy and has contributed to policy on poverty,
inequality, microfinance, labor markets, and foreign investment. Mr. Park was Chair
Professor at HKUST, founding director of its Institute for Emerging Market Studies and
Center for Economic Policy, and previously taught at Oxford and Michigan. A U.S. na-
tional, he holds a bachelor's degree from Harvard and a PhD from Stanford.
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YHAC3H XypanpaaH 2:

XOTXUNT, XOT TeN1ieBNenT

CapaBUIr OHUJIOXbIH a4 xon6orgon

XoT TeneBnent 6a XoTKUAT Hb MOHron YNcbiH ypT XyrauadHbl XerkauiH 60410rbIH Cyypb YHASC
6onpor. Y¥nc opoH Xypaautanraap Xomxuk Oyl aH3 yen YnaaHbaaTap xoT Hb MoHronbiH rasap
3yH BONOH 34MINH 30CruitH TeB 6onoon 6aMHA. HUIAT XyH aMbiH Tanaac uayy Xyeuir 6arraacaq
HWICN3N XOT Hb Y/ICbIH AOTOOAbLIH HUIAT BYT33rASXYYHUN UX3HXUIT BypayymK baiiraa 6ereem XoTbiH
YP QLUMITAN, XYPTISIMXKTIM YNNI COKUANArAd, AMbPAX OPYHbI TAATAN HEXLeN, LAALLAbIH ©CONTUAr
O3MXXUX 4OAAMXK Hb MOHron YNcbiH 3AWMH 30CTMiiH TOrTBOpTOM 6aiaan, HUArMUIAH yanaaa xon6oo,
6airanb OpYHbl TOFTBOPTOM XOMKUNTIN LYY, XON600TOM oM.

DH3XYY YXAaaar, HOroOH, UPIraH TeBTaN "YnaaH6aaTap xoTbiH EpeHxuii Tenesneree-2040" Hb
YHASCHUI LWMHYNINMUIAH QNICbIH XApAAr TOAOPXOMIX baiHa. Tyc cTpaTernini 6apuMT GUYnr Hb
36BX6H 437, BYTUMIIH XerK1eep XA3radpnaraaxryi 6erees samMnH 3aCrnitH TOPEIHKUAT, HUATMUIAH
XYPT33MX, 6ANranb OpUHbl XAPUYLArbIr AABXAP XOHAeX Oyii. TenesnereeHuii ron aryynrbiH Har
Hb OJIOH TOBT XOMKJIMIMH 3apUMM 6ereef, 3H3 Hb XOTbIH TOBJ, UP3X AYAAbIN Byypyynax, HUATUIH
YUANYUATISHUIA XYPTIIMMKUIAT TIMLW XyBAGPUIIAX, OPOH HYTIUAH SAUNH 3ACTUNH ©CONTUNT A3MMXUXDL,
YMrNaraaX 6anHa. DH3 6OANOrbIN X3P3MKYYISX XYPISHA, A3BLUYYICIH 24 TOMOOXOH TOCO/ Hb XOTbIH
34, BYTUMIT LUMH3YNSX, XONBONTBIN CAMKPYYNAX, AMbAPAX OPYHbI YOHAPbIM A33LWAYYASX oM. DH3
BYX3H Hb MOHIObIH APA, TYMHUI YHIT 3yiinc, 6ONOMX, ©BOPMOL, OHLIOTUIAT UA3PXUINISX HUNCNSN
XOTbIr 61t GonroHo.

XananuyynruitH sopuaro

"XoT Tenesnent 6a XomKUAT" COA3BT X3M3/LYY/IST Hb XOT Tenesnent MoHron YnceiH TorteopTtoi
VNP334YIr TOLOPXOMIOX XOLUYYPIUMT X3IPX3H BYPAYYISXUNAT HIH X3/13/L3X TAN6ap 60N0X oM. DHIXYY
apra XamMxs3HA XOT 6aNryynanT, TONeBNeNTUAH MIPIraXUATHYYL, 60AN0ro TofoPXONNOrung, XyBUMH
X3BLUINIH Teneenen 6010H UPraHUI HUATMUIAH OPOLLOrYna, oponuox, “YnaaHbaatap xoTbiH EpeHxui
Tenesneree-2040"-UNH X3P3MKWUAT, A3BLUM, TYITAMAAXK Oyl acyyaayyAbIr XaN3nU3H3. X3n3auyyaruinH
ron C3ABUIH HAI Hb “20 MUHYTBIH XOT" XaM33X KOHLeNL, 6erees aH3 Hb Uprag 6010BCPON, 3pYYN

M3HA, CXKWU SPXSIDNT, AMPANT YONeeT LAr 33p3r 3ANLWIYN YRAYUATD3, YANUUAraaHA 20 MUHYTbIH
[OTOpP SIBraH SCB3N Ayrymradp Xypax 60NOMXKTOM XOTbIH 3Areap oM. IHIXYY X3TUIMH TENeB Hb 3AMbIH
TYDXPUIT BYyPYYnax, ONOH HUATUIAH 3PYYA MIHAUNT CAMKPYYIIXK, UITYY XYPTI3MXKTIN, 3B HIrAINTIN

HUArMUIAT BypAayynsx 60NOMXUIAT ONrOHO.

(2 Tmshrint

(2 Tmtymst



MONCOLIA
ECONOMIC FORUM

MeH X3an3anuyyArMitH Yyxan Har xacar Hb 6onoBcponbiH canbap AAxb CTPATErUIH XOPOHIe opyyNanT
6eree[, 3H3 XYP33HJ, LUMHD OPOH CYYLIHbI BYCYYATI YSNAYYyNaH Cypryynb, 6010BCPONbIH TOBYYANIAT
6alryynax, XyH amblH ©CONTTaN AYMAL3X X3MX33HUIM 6ONOBCPONbIH 434 ByTUMiAr Buit 6onrox acyyanbir
OHLLOMHO. MeH 3eBxeH 434, 6yTLU33p XA3radpnanryirasp UpraavinH XoTbiH CO&J, TeNeBNeNTUIH
TANAAPX M3AJIST, OPOJILOOT HIMIIAYYIX TANAAP SPULAK, UPFIANIAH OPOSILLOOTON XOMKINIAT A3MXMX
TYXal SPUNLAX oM. DH3 yTraapad 6010BCPONbIN 30BXOH YIANUUATa3 Byc, TOrTBOPTOM, XYPTI3IMXKTIN
XOTbIH MP33AYIAr BYTa3X XYUMPXIT Xe4enrery Xxy4 6onroHo.

Xynasrpasx 6yt yp AyH

DH3IXYY X3N3MLYYATUAH 30pUATo Hb "YnaaHbaaTtap xoTbiH EpeHxuit Tenesneree-2040"-uiH
CTPATErniiH 30PUNTYYA, YHAICHUN XOMKINAH 30PUSITOTOMN X3PX3H YANAAXK ByIr onoH TanTt
OpPONUOrY40A ONATYYSIXK XAMTbIH M3A3I OMArONTbIF 6K Bonroxon opLwMHO. YyHUIA XypasHa "20
MUHYTbIH XOT" X3M33X A3XUAH LUNAAST XXULWIMAT MOHIrONbIH HOXUONL HUMALYYSISH X3PX3H X3P3rKYYax
B6ONOMXUIH TANAAP YH3T3M TYPLUArd, M3AN3MMNM CONULLOX XYNI3NTTIM 6aHA.

MeH X313MLYYAr33p XOTbIH XOKWUA, 3AUNAH 3ACTMtH 6ONOMXK, HUATUINH YANYUArD3, SAAHTYSd
60N0BCPONbIH CANBAP XOOPOHABIH YANAAA XON600r FYH3IrMAPYYASH aBY y3H3. Canbap X0OpoHAbIH
XAMTbIH COKUINArAaAr 43MXKMUX, CAHA CONMULLOX SHIXYY NAATGOPMOOP AAMXKYYIAH X3P3MKYYIX
604UTOl CTPATErK, 3ACArNANbIH APra 3aMYYAA CAHAN HIMADXK, LAALLIN, TOTTBOPTOM, XYPTIIMXKTIN,
YSIH XATOH, UP334YIT YNFISCIH HUACSN-UIAT LOTLI00X YHASC CYYPUIAT TABUX oM. DH3 Hb MoHron

YNCbIH XOMKWUA A3BLUWN, UPr3AUIAH CAMH CAMXAH aMbApPAnbiH 6aTanraa 6010x oM.
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Plenary 2:

URBAN TRANSFORMATION

Importance of the topic

Urban planning and urbanization are foundational to Mongolia's long-term development vision. As
the country continues to urbanize rapidly, Ulaanbaatar has emerged as both the geographic and
economic core of the nation, contributing a significant share of national GDP and hosting nearly half
of the population. The city's ability to function efficiently, remain livable, and support future growth is
directly tied to Mongolia's broader economic resilience, social cohesion, and environmental sustain-
ability.

Central to this national transformation is the Ulaanbaatar Master Plan 2040, which outlines a vision
for a smart, green, and citizen-centered capital city. This strategic framework not only addresses
physical infrastructure but also lays the groundwork for economic diversification, social inclusion, and
ecological stewardship. A key element of the plan is the emphasis on polycentric development—the
creation of multiple urban hubs to ease pressure on the city center, distribute public services more
evenly, and foster localized economic growth. This approach is further supported by the implemen-
tation of 24 mega projects, designed to modernize infrastructure, improve connectivity, and enhance
urban livability. Together, these efforts aim to build a capital city that truly reflects the potential,
identity, and values of the Mongolian people.

Purpose of discussion

The "Urban planning and Urbanisaton” panel discussion serves as a platform to examine how urban
planning can serve as a key driver of Mongolia's sustainable future. It will bring together urban
development experts, policymakers, private sector leaders, and civil society actors to reflect on the
progress and implementation of the Ulaanbaatar Master Plan 2040. One of the central themes to be
explored is Mongolia's adoption of the “20-Minute City" concept—an urban model where essential
services such as education, healthcare, employment, and recreation are accessible within a 20-min-
ute walk or bicycle ride. This vision holds the promise of reducing congestion, enhancing public

health, and building stronger, more inclusive communities.

Another critical focus of the panel is the strategic investment in education as part of urban planning.
This includes the construction of schools and learning centers aligned with new residential zones,
ensuring that educational infrastructure keeps pace with population growth. Beyond physical

infrastructure, the panel will also explore the importance of cultivating civic awareness and urban
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AMAPCAUXAHbI
YHOPAJ

literacy—empowering citizens to actively participate in the planning and development of their com-

munities. Through this lens, education becomes not only a public service, but a transformative force in rYVILl,aTF3X 30xMpan TaHrap B

shaping sustainable and inclusive urban futures.

Expected outcome from the discussion

With the aim to foster a deeper, collective understanding of the strategic priorities behind the

Ulaanbaatar Master Plan 2040 and its alignment with national development goals. It is expected that

participants will gain valuable insights into how Mongolia can effectively integrate the 20-Minute City

concept into its urban planning framework, adapting global best practices to the local context. AXKNN X3pary Ma4,33, M3A33NUMH TaHMp TB-uiH MNyiiuaTrax 3axmpan Tapasp 6usHec,

TEXHOJIOTU, XYBb XYHUI XOMKUNH YUTNISNI3P TOPOIKCOH KOHTEHT yinasapnary Unread

Furthermore, the discussion will seek to reinforce the connection between urban development, Media-r yycran 6airyynaruabii Har. MYNC-uitn Samitn 3acruiin Cypryynb, Benbruiin

economic opportunity, and public services—particularly education—as key pillars of a livable and JIbIOBEHMI X CYPrYYAMIAr AyYPracaH. LanxuiH SamitH 3acruitn GopyMbiH 43praasx
equitable city. By encouraging dialogue and collaboration across sectors, the panel aspires to build Fno6an LLUSHMSpE HRFrSMASFUIiH rMwwyyH Berees Bairyynnaraa TeneeneH 2017 oHbl
consensus on actionable strategies for implementation and governance. Ultimately, the session will N

contribute to building a future-ready capital city—one that is efficient, inclusive, and resilient, and AasoceiH uyynra yynsantas oponuox baiis.

which serves as a dynamic engine for national prosperity and social well-being.
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UNDRAL
AMARSAIKHAN

Chief Executive Officer, TenGer TV

Undral Amarsaikhan is the Chief Executive Officer of TenGer TV and co-founder of
Unread Media, a hybrid media company focused on empowering the next generation
through distinct storytelling and experiences. She holds degrees from KU Leuven in Bel-
gium and the National University of Mongolia.

Undral is a member of Global Shapers Ulaanbaatar Hub, a youth initiative by the World
Economic Forum. In 2017, she was selected to join the Annual Meeting of the World Eco-
nomic Forum in Davos, Switzerland, as one of the 50 youth representatives from around
the world.
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FAH3OPUM'MWH
JIYBCAHXXAML,

YncbiH VIx XypnbiH ruwyyH

[ JlyBCAHXXAML, Hb APXUTEKTOP, XOT TONOBNIOrY M3pPra)KUNTal 6ereen AnoH YncbiH XoT
6aNryynanTbiH 3eB6OX YANUUITI3HUIA KOMMAHWU ONTOH Y/CbIH TOCAYYANNT XAPUYLOH
COKUIINOXK BANCAH TypLUNAratai. OHrepceH xun YncoiH Ix XypnbiH ruwyyHasp
COHIroroX, YNaaH6aaTap XOTbIH TYMKP3J1, AradpbiH 60XMpAbIH ACYYANbIT LWWALIX33P
XYYJlb TOrTOOX TYBLUMHA, 60A10MbIH LUMHIYUNSNNT 3XJTYYSIDH COKUINIAXK 6aliHa.

Har XKUnunmH xyrauaaHg, YNaaHb6aaTap XOTblH XeMKANMH epeHxuin Tenesneree 2040-uiiH
QXKJIBIH X3C3I'T CXKUIINIAK, HUMTUIAH T33B3PT CYYPUICAH XOT 6airyynant, 20 MUHYTbIH
XOTbIr 61iA 6oNrox y3sn 6apMMTAANbIN 6ONOBCPYYIXK Ayycdan 6anHa. MeH Huicnan
TOANWIYI YNICbIH XSMXX33HA, AradpbiH 6oXMpAnbIr 6yypyynax YHASCHUA LynaanrbiH
60p,10r0, AyNAAATbIF SPUUMIKYYISX XYPTI3MXKTIN HOFOOH CAHXYY>XXWUIITbIH TOFTONLLOOT
6uii 6onrox YncbiH Vx XypnblH TOrTOOMbIH TOCUIT H3MAC3H YYYNraHA, epreH 6apbx

6aTnyyncaH.
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LUVSANJAMTS
GANZORIG

Member of the State Great Hural
(Parliament) of Mongolia

Luvsanjamts Ganzorig is an architect and urban planner by profession, with experience
overseeing international projects at an urban development consulting company in
Japan. Last year, he was elected as a Member of the State Great Hural and has since
initiated policy reforms at the legislative level aimed at addressing traffic congestion and
air pollution in Ulaanbaatar.

Within a year, he participated in the working group for Ulaanbaatar's General Develop-
ment Plan 2040, completing the concept for transit-oriented urban development and
establishing the vision for a “20-minute city." Furthermore, to reduce air pollution not
only in the capital but nationwide, he submitted to the plenary session of Parliament a
draft resolution to create a national insulation policy and an accessible green financing
mechanism to accelerate insulation efforts — which was subsequently adopted.
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XULIM33rumH
HSMBAATAP

Huiicnanninn Npraguind TeneenerygminH
XypnbiH Teneenery, HuncnanunH 3acar
napra bereen YnaaH6adTap XOTbiH
30xXmMpary

X.HambaaTtap Hb OpxoH Ux cypryynba 6arw, MoHronsiH ©MreenerygminiH xonbooH,
eMreenery, COHrMHOXAWPXaH OyYP3rT Xyy/UiH 3eBNeX, TopuiH 3axmpraa, yaupaaarbiH
X3NnTcuiiH papra, QyypruiH Npraguiti Teneeneryamini XypnbiH AAPTAApP CXXKUIIOXK
6aricaH.

YnebiH Nx XypnbiH ruwwyyHasp 2016 oHoOC XOMLL XO€p YAAd COHrorAcoH. Xyysb 3yinH
6aliHrbIH XopooHbl gapra, Xyynb 3yi, [Jotoon XapruiiH canpaaap axunnax 6ars. Tapasp
2023 oHooc Huiicnanuiii 3acar gapra 6ereepn YnaaH6aaTap xoTblH 3axuparyaap
COHIOrAoH aXuax 6anHa. 2024 oHp, Huncnanuini Npraguiin Teneeneryanind Xypribi
Teneeneryeep COHroracoH.

X.HambaaTap Hb OpxoH Ux cypryynmninH px 3yt Mapraxniasp 6bakanasp, bonoscpon
CyANan Mapranasp Maructp, Xyynb CaxuynaxeiH Ux cypryynuitn Llaronaaruiin
akageMuninr Xyysb 3yWH YXAOH MArucTp, YampanarbiH AkageMuinH TepuiiH yanpanarmit
[oKTOpaHT, Xyynb CaxuynaxbiH Vx cypryynuiiH Xyynb 3yiiH yXadHbl JOKTOPOHT.
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NYAMBAATAR
KHISHGEE

Member of the Citizens' Representatives
Hural of the Capital City, Governor of the
Capital City and Mayor of Ulaanbaatar

Nyambaatar Khishgee has extensive experience in law, local governance, and legisla-
tive leadership. From 2000 to 2007, he taught at Orkhon University, and between 2005
and 2009 worked as a lawyer with the Mongolian Bar Association. He then served as
legal advisor (2009) and later as Head of the State Administration and Management
Department (2009-2012) of Songinokhairkhan District. From 2012 to 2016, he was elected
Chairman of the Citizens' Representatives Hural of Songinokhairkhan District.

Nyambaatar was elected three times as Member of the State Great Hural (Parliament)
between 2016 and 2023, serving as Chair of the Standing Committee on Legal Affairs
(2019-2020) and as Minister of Justice and Internal Affairs (2020-2023). In 2023, he was
elected Governor of the Capital City and Mayor of Ulaanbaatar, and in 2024 also be-
came a Member of the Citizens' Representatives Hural of the Capital City.

He holds a bachelor's degree in law and a master's in education from Orkhon University,
as well as a master's in law from the Law Enforcement University's Police Academy. He
holds a PhD in Public Administration at the Academy of Governance and in Law at the
Law Enforcement University.
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ANNbBEPT ®PAHCUC
NMAPK

EpeHxunin agminH 3acary,
A3zuniH XerxnumnH bank (ADB)

AnbbepT ®. MNapk Hb A3niiH XerxnuiiH BaHkHbl EpeHxuii sanitH 3acary, SauiAH 30CrnitH
CYLONTaq, XerK/IMNH HeneennninH raspbiH Eperxuii 3axupnaap axunnagar. Tapasp
3AMNH 30Car, XOMKJIUIAH YU XaHAArbIH Tanadp AXB-bIr TeneeneH 6aip cyypuiir
WN3PXUIAIIXK, FOJT CYAANTaaHbl ByTa3yya 60M10H ByC HYTIMIMH XOMTbIH CXKUITIArAdHbI
CAHAAYUATYYABIT YONPAOH YNTAYYNA3T.

XerxJIMIH 3AMIAH 3acarymiii xyBbg, 20 rapyi XUAUAH COKIbIH TypLuidaratain bereeg,
XATaAblH 3AMNH 3ACTUAH TANAAP ©PreH XYP33HA, CYAANICOH XYN33H 36BLU6epPeraceoH
LUMHXX33Y oM. Tapaap aayypan, Tarw 6yc 6anpan, 6uunn caHxyy, XefenMepuiiH 3ax
3331, rOA00AbIH XOPEeHre Opyy/anT 33par OJIOH dcyyasadp 60410MbIH CYAANradHbl AXXMUIT
XUMC3H.

Anbbept @ Mapk Hb MoHKoHrUIMH LLYTUC-uitH npodeccop bereep, WnH33p rapy by

30X 333/IMNH CYAANrAdHbl UHCTUTYT 60/10H SAUIAH 30CrUiiH 60410MbIH TOBUIAT YYCraH
6airyynary, saxupan, OkchopabiH 6010H Muumnranesl Vx cypryynbg 6arwmnmk 6ainxas.
AnbbepT @ MNapk Hb XapBapablH Mx cypryynuitd 6akanasp, CTaHdpopabiH VX cypryynunitH
30UIAH 3ACTUIAH JLOKTOP.
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ALBERT FRANCIS
PARK

Chief Economist,
Asian Development Bank (ADB)

Albert F. Park is Chief Economist of the Asian Development Bank and Director General
of its Economic Research and Development Impact Department. He serves as the Bank's
chief spokesperson on economic trends and development, guiding ADB's flagship publi-
cations and regional cooperation initiatives.

With over two decades of experience as a development economist, he is widely recog-
nized for his expertise on China's economy and has contributed to policy on poverty,
inequality, microfinance, labor markets, and foreign investment. Mr. Park was Chair
Professor at HKUST, founding director of its Institute for Emerging Market Studies and
Center for Economic Policy, and previously taught at Oxford and Michigan. A U.S. na-
tional, he holds a bachelor's degree from Harvard and a PhD from Stanford.
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SMMA
TOMAC

Nx BpUTAHUINH 3KCNOPTbIH AAATIO/bIH
arentnar (UKEF)-ninH OanxuinH
OU3HECUINH 3X YYCBIPUIAT XOMTPAH
yAUpLAry, nopra

OMMa ToMmac Hb Vix BpuTaHuitH akcnopTbiH AaaTtranbiH areHTnar 6onox UK Export Finance (UKEF)-
WIH O301X1AH BU3HECUIAH 3X YYCBIPUIAT XaMTpaH yanpaary 6ereen Amepuk, Adpuk, 3yyH Espon, Tes
Aznitn 6yc HYTIYYAAL WWHD BU3HEC XOMKYYASNTUIAT yanupaax, 13 yncan Ux Bputanuitt dnumH canabid
aaMm, 334 KoMUCCbiH rasapT 6arpnax 6y UKEF-uitH 6armiir xapuyLaH axxunnaaar.

©OMHe Hb Tap33p UKEF-4 KopnopauuitH ctpaTteru 6a HeneenivitH XanTcuitH 4apraap axunnax,
CTPATErMNH 3PCASNNNH YANPANArd, XXUANAH TONSBNONT, MOH CAHXYYXXUITUNH 3AMIAH 30CAr, HUAM3M,
6airanb opUMHA, Y3YYI3X HENESNINIAT YHINSX AXKIIbIM YAMPACAH. MeH Ux BpuTtanHuitn OnoH yncbiH
XYAANAAAHBI AAMAHA, CXKUANAXK, 3ACTUIAH FA3PbIH HYYPCHUI 6010H Bycan LWATAAr TYALWHMI
TOCNYYAWUIAT AIMXKXUXUIAT 30rcOOX BOANIOMbIN TIPTYYASH X3P3MKYYSICIH TypLUAAraTai. TyyHUNsH
BusHec, pumM xyy, AX yINAB3pUIH cTpaTteru sam 6onoH Lyyxuitt samana 6oanoro 6onosBcpyynax
UMFN3N33P KUINAXK 633, [3NXMINH XONKIUIAH 30BeX YANUUATa3 y3yynasr 6airyynnarag,
axunnaxgaa Comanu ¥Yncag Vx BpUTaHUIH caHXyyKUNTTal xeTenbepyyanir yampaox, MeH Jlaoc
Yncagn onoH yncbiH TepuitH 6yc 6airyynnarag, axumnnax 6ancaH.

Tapasp SOAS-ooc XyHUit a3px, MeprenaeeH 6a XemkANMH YNrI3133P MAFUCTP 33P3M XAMIAAXK,
TYYHWUIA CyAanradHbl axxun Hb CoManu Aaxb YRAYUATIIHUI XYPranT 60 TOPUNH Xyynb ECHbl 6ARANbIH
acyyaana YnMrnscaH 6anHa.

SMmma Tomac JloHgoHruit x Cypryynuiid (UCL) Ypnar cyanan 6a Vicnanu xanHuii 6akanasp.

2020 oHp, TyyHuir McKinsey-uitH NpaspyiiH yaupaard aMartanrasp Togpyyix canbapraa
MAHAAMNAH CXKUANAXK BYIT Hb YH3INC3H. Tap633p TOFTBOPTON CAHXYYXXUATUNAT ALUNIAOH HUATMUAH
TYArAMACAH ACYYANYYAbIT WWAABIPASX, BYCAbIr AIMXKMXK DeP3r 66pUNeNT XX YPAM 30pUTMIT erex
XYC3/1 SPM3N33NTIN HIM3H oM.

2024 oHbl gonpyraap capd AMMma Tomac Yravza 6onoH NoHaypac yncap UKEF-uitH Teneeneryanini
6arvinr yampaaH HUC3X Byynasn, GOOMT, yCaH LIOXUATOOH CTAHLL, SMH3/IST, METPO 33p3r A34 OyTUMiH
TOCNYYANUAH CAHXYY>XUATUIAT CYAAMK, XO8p yncag, 2-5 TapbyM QyHT CTEPAMHIUNH CAHXYYTUIAH
6010MXKYYAbIr IPINXNNIKIS. DIMMA TOMACHIH QXU Hb TOPUIAH eHAepP TyBLUHWI 6oanorbir
B60NOBCPYYMK XOMKAUAH CAHXYYXXUNTUIRH BoanUT TyplunaraTam xocnyynaar 6ereep 1apasp UKEF-uitH
YAMPAAX ANBGAHbI FOPAMIall OHOBYTOM WUMNASYYAUNAT COHAAYMAAAT BAHO.
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EMMA
THOMAS

Co-Head of Global Business Origination
at UK Export Finance (UKEF)

Emma Thomas is the Co-Head of Global Business Origination at UK Export Finance (UKEF), the UK's
export credit agency. She leads new business development across the Americas, Africa, Eastern Eu-

rope, and Central Asia, managing a network of UKEF staff embedded in British Embassies and High
Commissions in 13 countries.

Previously, she was Head of Corporate Strategy & Impact at UKEF, overseeing strategic risk man-
agement, annual planning, and leading initiatives to measure the impact of UKEF's financing across
economic, social, and environmental dimensions. Emma has also worked at the Department for
International Trade, playing a key role in leading policy to end UK government support for fossil fuel
projects. She held policy roles at the Department for Business, Energy & Industrial Strategy and the
Ministry of Justice. Additionally, she worked for a development consultancy managing UK-funded
programs in Somalia and spent time living and working in Laos for an international NGO.

Emma holds an MSc in Violence, Conflict & Development from SOAS, where her thesis focused on
service delivery and state legitimacy in Somalia. She also earned a BA in Art History & Spanish from
University College London (UCL).

In 2020, she was recognized as a McKinsey Next Generation Woman Leader, reflecting her influence
and leadership. Emma is known for her passion for addressing complex societal challenges through
sustainable finance and empowering others to deliver positive change.

Most recently, in mid-July 2024, Emma led UKEF delegations to Guatemala and Honduras, working
on financing infrastructure projects such as airports, ports, dams, hospitals, and metros, exploring
financing capacities ranging from £2 to £5 billion in those countries.

Emma's career blends high-level government policy roles with hands-on development finance experi-
ence, bringing both analytical rigor and real-world impact to her leadership at UKEF.
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non
AAUCOH

Nx BputaHuinH TasspuiiH aambl (DFT)
MaaamninH “Crossrail International”
KOMMNAHUMH ['YyAL3Trax 3axupan

Mon OauncoH Hb Nx BpuTaHniin TasspuiiH samHbl (DfT) maanuitH “Crossrail International” komnaHuitH
MynusTrax 3axmpan 6erees Tycra 30puynanTbiH TI3BPUNH 434 BYTUMIAH 30BNSX YRNUUATISHUN

6aryynnarbir yycraH 6anryymx, yampaaH cxunnagaar.

Tap633p 30 rapyit XXUNUNH TypLU A3NXUAH 434 BYTUMIAH canbapT AXXMNNACAH, UPraHUA BAPUATbIH
ONOH Y/ICbIH M3PraLC3H UHXeHep 6a AMepuk, Mx Bputanu, Espon, Oipxu JopHoa, A3n, HoMxoH
[ANaiH 6yc HYTArT ONoH TANT OPOLLOrYTOM, TOMOOXOH A34 6yTUMIAH 6aru, xeTenbep, Tecnyyauir
TONOBMOX, X3P3MKYYI3X, 6ATANrAKyYyNax Yurisnssp Typwnaratai. CyynuitH xunyyasg MNon Jancon
Hb 6ATANrAAXKYYNANT, BANrYyNNArbiH BYTUMINH LWWMH3YN3A, TOCAUIAH yaupanarsiH anba (PMO), spcaan,
r3P33HUIN BONOH AVXKUTAN 36BMOX YANUUATISHUA YNTIBN3P SATHAH CXKUINOXK BAHO.

Crossrail International-g axunnaxaacaa emHe HKA koMnaHWiiH TyHW, JanXuUiiH 36B16X XOPOOHbI
ruwyyH, EBponbIiH 3eBex yHnuYMaras xapuyLcaH 3axmpnaap axunnax éarns. Men AECOM komnaxug,
XeTenbepuiiH 3eBnex yMnunnras xapuyucaH 3axupan, Turner & Townsend koMnaHua, axunnaxaaa
JNoHpoHA, 434 BYTUMIAH TOCIMMH YAMPAATbIH HIMKUIAT YYCraH 6Airyymk, Tyc KoMnaHuinH Ux

BpUTAHWIH A3 BGYTUMINH 30BNSANNH MULLYYH33P CXKMIIONKD.

Tapaap KapbepblHxaa 3xaH4 Travers Morgan/Capita Symonds KoMnaHug, axxkunnax, Manais gaxb yc
XOHTAMX, XOHTeH rant Tapar (LRT) 33par TOMOOXOH 434 6yTUMH Tecnyyas oponuox, Vix Bputanu,
EBpon, ©MHen Adpuk aaxb XyBUIAH X3BLUIUIAH OponuooT TecnyyauiiH (PPP) canxyyxyynary Tanyyaan

36B/I6X YANUMAT33 Y3YYXK BaB.

MNon OauncoH Hb Wedbdung Xannamsin Mx Cypryynuiir UpraHuii 6apunrbiH MHXeHepUInH YUrnsnasp
AYYPracaH 6ereep NpraHuii 6apunrbiH MHXeHepPYYANNH MHCTUTYTURH TULLYYH HOM.
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PAUL
DYSON

Chief Executive Officer of Crossrail
International, responsible to the company's
shareholder, the UK Government's
Department for Transport (DfT)

Paul Dyson is Chief Executive Officer of Crossrail International, responsible to the company's share-
holder, the UK Government's Department for Transport (DfT), for the establishment and running of the

specialist transport infrastructure advisory practice.

A chartered civil engineer with over 30 years of experience in global infrastructure, Paul has extensive
experience in setting up, running and assuring large-scale, multi-stakeholder infrastructure portfolios,
programmes and projects throughout the Americas, UK, Europe, Middle East, Asia and Oceania. More
recently, Paul has specialised in providing assurance, transformational change, project management
office (PMO), risk, commercial and digital consultancy services.

Prior to joining Crossrail International, Paul was Partner, Global Advisory Board Member and Head of
Advisory, Europe for HKA. He also served as Director of Programme Advisory at AECOM, and spent
nine years at Turner & Townsend where he established the company's infrastructure project manage-

ment business in London and served on the company's UK Infrastructure Board.

Paul commenced his career at Travers Morgan/Capita Symonds, where he undertook a wide variety
of consultancy roles in the infrastructure sector from large-scale water supply and light rail transit
(LRT) systems in Malaysia, to advisory roles to funders for PPP deals in the UK, Europe and South
Africa.

Paul holds a BEng (with commendation) in Civil Engineering from Sheffield Hallam University and is a
Member of the Institution of Civil Engineers.
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Canbap xypanpaaH 4:

T93B3P JIOXXUCTUKUAH XOPOHI© OPYYNANT

CapaBUIr OHUJIOXbIH a4 xonborgon

MoHron YncblH ypT XyraudaHbl XeMkauiiH 6oanoro "AncbiH xapaa-2050", AyHA, XyrauadHbl XemKINiH
xeTenbep "LLUnH>a capranTtuiii 6oanoro”, MoHron YncbiH 3acruiid raspbiH 2024-2028 oHbl yiin
QXKWUNIAraaHbl XeTenbepT 3aM, T33BPUIH canbap Hb XOMKNUIH TIPryyax canbapyyapiH Har 6ereen,
3AMUMH 3ACTUIH ©CONTUIT A3IMMKUMY, XOMKIMIT XYPAACTAry, 6yc HYTrUIAH HTerpauua xonbory canbap
MeH 60/10XbIr TOAOTrocoH. MoHron Ync Asu, EBponbir xon60coH rasap 3yiH 4aBYY TOAd AWMIIAH
T33B3p, XYAANAAQA, YANUUATI3HMIA 3aHrMAaa "TpaH3nT Ync" 6010x 30pUAThIr TABBXK, BYC HYTrUiAH
XAMTbIH GXKUIIIArAdHbl YA OOKUTANAOHS, H3MASXK, UASBXTM OPONLLOry 6aMXbIr 3pMan3aK 6aiHa.
iiMp, Byc HYTIUIAH MHTErpaLM TOLOPXOMN XyBb HIM3P OPYYNIAXYWL, TPAH3UT T33B3P, TOMMCTUKUIAH
XYUUH YOASIbIT HIM3TAYYDX34 YUMMISCIH BYTIDH BANIYyNaTbIH TOMOOXOH TOCIYYAUNT X3PIMKYYISH
QXKUNNAX Hb AUMH 3ACTUIAH ©CONTUIAT ADMXKUX, XYAANAAd, XOPOHre OPYYNANTbIN HAMIMAYYA3X YyXa

au xon6oraonTon oM.

XananuyynruitH sopunro

"T33B3p NOrUCTUKUINH XOPOHre OPYYNaNT" C3A3BT XyPOANAAAHbI 30PUATO Hb T33B3P, NOMUCTUKUIH
canbapT TyNAramMaox 6y acyyasibir TOLOPXONIIK, XOMKIVNH XA3raapaaraman 6anaan, spcasnuir
Byypyynax 600MX, WNAABIPNSX APra 3AMbIF X333, CANBAPbIH XOrKUN4 raaads, 40TooAbIH
XOPOHIe OPYYNANTbIr HIM3TAYY/IOX, XOPOHIe OPYYNANTbIH LLMHD X3163pUIT HIBTPYYNIX GONOMMKUIAT

3p3ﬂXMVIﬂ3X3A YNTN3H3.
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MoHron Ync epreH yyaam HyTar 43BCrapTai, XYH OM LLOOHTSMA, 30X 33371 XKUXKUITOM, CYYPUH raspyya,
QNCNAraMan TOPXAH CYYPbLUCOH Hb T93B3P, IOTUCTUKUIH A4 OYTLUINH XOPeHre opyynanTbir YA3MX
H3M3IAYYA3M, 3PC TIPC YYP AMbCIa Hb 434 BYTUMIH 30CBAP APYAANTbIH 3APAJIbIF MX33p WAAPALAr
33prasp T33B3P, JIOTUCTUKUINH XONKUI OHASP OPHYYATAM XAPbLYYNAXAA SAFAATANR, XOpeHre
opyynaryfbiH COHUPXAbIF TATAX YaaBAp cyn 6anaar. M3x493 T93B3pP, TOrUCTUKMIH canbap Hb Byc
HYTTUIAH MHTErPaALM, HIMACSHI3P 3AWNH 3ACTUIH OHAeP YP ALUUITANIraap eprexwuH Tanax bypaH
60NOMXKTON OM. DHIXYY XYPANACAHAAP T93B3P, IOMMCTUKNIAH ONOH Y/CbIH XON60NT, TYYHL, YAFISCOH
604710rbIH 30PUTO, 30PUNT, TOMOOXOH BYT33H GANIYYyNANTbIH TOCAYYAUAH TANAAP M3A33/13N ery,

XAMTbIH CXXKUIArAdHbl 6OJ'IOM)K\/y,EI,bIF HI3NTT3M X33/1LL3X HOM.

Xynaarpsx 6yii yp AyH
MoHron YncbiH T93B3p, NOrUCTUKUIAH CANBapT X3parkyynaxasp 30pbX byit 6oanoro, GyTasH
6aNryynanTbiH TOCAYYL Hb OyC HYTIUIAH 3aX 33314, YATNSCIH, SAUNH 3ACTUIH YP AU eHaep 6alix

60NOMXUINH TANAAP TOLOPXOW OMNrONT, M3AIININNT erHe.
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Sub-session 1:

REGIONAL DEVELOPMENT AND INVESTMENT IN
TRANSPORTATION AND LOGISTICS

Importance of the topic

The long-term development policy of Mongolig, “Vision-2050," the medium-term development
program “New Revival Policy,” and the Government of Mongolia's Action Plan for 2024-2028 highlight
the transport sector as one of the priority sectors for development, emphasizing its role in support-
ing economic growth, accelerating development, and connecting regional integration. Leveraging
the geographical advantage of connecting Asia and Europe, the country aims to become a “Transit
Country," a hub for transport, trade, and services, and actively participate in regional cooperation

mechanisms.

Therefore, it is crucial to implement large-scale projects aimed at enhancing transit transport and
logistics capacity, which will significantly contribute to economic growth, increase trade, and attract
investment.

Purpose of discussion

The purpose of the panel discussion on the topic "Investment in Transport and Connectivity” is to
identify the key issues in the transport and logistics sector, discuss opportunities for reducing develop-
ment limitations and risks, and explore solutions to address these challenges. The conference will also
focus on increasing both domestic and foreign investment in the sector, as well as seeking opportuni-

ties to introduce new forms of investment.

Mongolia, with its vast territory, small population, limited market, and dispersed settlements, faces
significant challenges in increasing investments in transport and logistics infrastructure. The harsh
climate also requires high maintenance and repair costs for infrastructure. As a result, compared

to developed countries, the transport and logistics sector in Mongolia has distinct differences and
struggles to attract the interest of investors. However, the sector has great potential to expand with
high economic efficiency through regional integration. This conference will provide information on
international transport and logistics connectivity, policy objectives and goals in this area, and major
infrastructure projects, while also facilitating open discussions on cooperation opportunities.

(A1 Tt
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Expected outcome from the discussion

One of the primary outcomes of the panel discussion is to provide investors with a clear and com-
prehensive understanding of Mongolia's transport and logistics policies and infrastructure projects
currently under consideration. These initiatives are strategically oriented toward regional markets and
offer strong potential for economic returns. The panel discussion aims to present a unified perspective
to stakeholders seeking investment opportunities.
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NOMB3PINTUNH
UPMYYH

Epenxuin cangbiH 3eBnex acaH

O.MpMyyH Hb EpeHxuii cainfpbiH 34MIAH 3aCTMMH 6OAM0MbIH 30BIOXeep CHOKUMIAXK BANCaH.
Tapasp AaMA, TOPUIH AreHTNAryyn 60/0H TOPUINH OMUUT XK OXYMH HIMKYYASL HUNAT 14
XKUNIAH TypLU TOPUIAH aNOAH TYLLAO XALUMX MPCH TYpPLUIAraTai.

Tapaap “SpasHac Oy Tonroi" KOMNAHUH TYIALSTIIX 30XUPbIH 3eBneX, FlafaanpiH
XOPOHre OpYyyNanT, XyAdnAAAHbl AreHTAArnH A aapra, HaracsH YHAsCHMIA
BairyynnarsiH Xatag aaxs Tecnnind axnax, CaHrMMH SaMHbI LUMHXX33433P CXKUIIIONK
6ancaH.
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IRMUUN
DEMBEREL

Former Economic Policy Adviser to the
Prime Minister of Mongolia

Irmuun Demberel, has served as an Economic policy adviser to the Prime Minister of
Mongolia.

He has been holding public servants post for 14 years in various ministries and govern-
ment agencies and state owned enterprises in Mongolia.

He served as an Adviser to the CEO of Erdenes Oyu Tolgoi, Deputy Director of Foreign
investment and trade agency, Senior programme officer at the United Nations China
and specialist in the Ministry of Finance.
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XYP3JIBAATAPbIH
BYJITAHTYHA

YncbiH x XypnbiH 834 gapra

X.Bynrantysia ¥nceiH Uix XypnbiH aaa gapra, MoHron YncbiH x XypnbiH ruyyH oM.
Tapaap TortBOpPTON XOMKIUIAH 30PUATbIH A4, XOPOoOor adpramk 6airaa 6a YUX paxb
MAH-bIH BynruitH A, gopraap axunnax 6acaH. YUX-biH ruwwyyHasp cOHrorfoxoocoo
oMHe 2016-2020 oHg, MoHron ¥ncbiH CaHruiiH gag caing, 2013-2016 oHg MoHron ApapbiH
HaMbiH HaMbIH ByTaL, ONIOH YNICbIH XAPUALAd, TOPUIH Byc B6airyynnaryyabir XxapuyLcaH
HOPUIH BUUrMiAiH gapraap aXuax 6ancad. MeH [snxuiiH 6AHKHbBI CaHXYYXXUATTSM
XOMKIMX Oy yNcyynan XaparkyyK 6y TOCBUIAH CAHXYYTUIAH YOMPAAArbIT O33LWYYISX
TOCNYYASA TOCNNNH 30BNeX TOCIUIH yaupaary (3yyH Tumop, MNanectnHa), OroyTonrom
XXK-uiH TecnmniiH MeHexep, busHec ctpaterninH axnax 3esnex, lMetposmnc XXK-uitH
BusHec xemKNWiH XanTCUMH AApraap Tyc TyC AXUINOX 6aicaH. ABcTpanu axaax
cypryynua tercees BHXAY-biH dyHnaan XataapiH LnHxnax Yxaarsl Ux Cypryynbn,
SAUMH 3acruiiH 6akanasp, AHY-biH Menuith ux cypryynbg, OnoH yNACbiH 34UMH 3acar,
XOMKIAUAH 3AUNH 3ACTUAH MATUCTPbIH 33PrUIAr XaMraancaH. XypanbaaTtapbiH bynraHTysa
Hb MoHron ApabiH HaMbiH YAnpAox 3eBNeNNMH FUWYYH 6a SMarTanuyya, 3a1yy4yyabiH
ONOH 6ANIYYNAArbiH FULWLYYH, YAUPANAradp aXXUANanar.
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BULGANTUYA
KHURELBAATAR

The State Great Khural (Parliament) of
Mongolia

Bulgantuya Khurelbaatar is a Deputy Chairwoman and Member of the State Great Hural
(Parliament) of Mongolia. She was elected into the State Great Hural in 2020 and was

a Deputy Chairwoman of the Mongolian People's Party Caucus of the Parliament. Bul-
gantuya Khurelbaatar served as a Minister of Labour and Social Protection and Minister
of Mongolia, and Chair of the National Commission of Border Port Recovery and Vice
Minister of Finance of Mongolia. Prior to joining Ministry of Finance, she served as a Sec-
retary of Mongolian People's Party in charge of party structure, international relations
and non-government institutions. She has worked in the private sector as Director of the
Business Development Department of Petrovis LLC, Project Manager and Commercial
Principal Advisor at Oyu Tolgoi LLC. She has worked internationally as a public financial
management consultant. She obtained a B.A in Economics from Huazhong University of
Science and Technology, PRC and an M.A in International and Development Economics
from Yale University, USA. Bulgantuya Khurelbaatar serves as an Executive board mem-
ber of the Mongolian People's Party and President of the Social Democratic Women's
Union of Mongolia, the women's organisation of the Mongolian People's Party.
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CAUHBYSHIUH
AMAPCAMUXAH

YncbiH VIx XypnbIiH FULWYYH,
Waonap cang,

C.AMapcaixaH Hb HuicnanuiiH npraguinH Teneeneryguiii XypblH AApra, Teneenery,
Huiicnanuiti 3acar papra 6ereepn YnaaHb6aaTap xoTbiH 3axupary, MoHron Yncaac
BHXAY-p, cyyraa SnuvH cainapbiH SOMHbI KOHCYJIbIH GXUITAH, aTTALleraap aXuanacaH
Typwnaratan. MeH MoHron YncbiH LLMHXN3X yXAAH, M34,33131 TEXHONOMUIAH TOBUIAH
AKUNTAH, AMEPUKUNINH XYAANAAA XOMKINNH KOMMNOHUA, rafaan XyAoA00Hbl MEHEXEP,
OtoyHbl YHAPAA FPYNMUIAH ePeHXUIANery, TeNneeeH yaupaaxX 3eBneNninH gapraap
axunnax 6ancan. AHY-biH KanudpopHu MyxuitH MpecTo xoTbiH nHcTtuTyT, CayT-Bect /
Southwest/ nx cypryynbg, XyyfvitH MAarncTpbiH 33Pruir XaMraasacaH.

Waaap cainfbiH XyBUAP T3P33p TOrTBOPTOM XOMKANIAH LUNNASN BONCOH BycUnncaH
XerKANH 6oanoro, EBpoasuiiH saniiH 30CTrUiAH KOPUAOPbIH H3I TYNryyp G0NCOH 3ANMH
3QCTUIAH Tycram bycyya, YeneeT BYCYYAUNH XerKu, XeAee aXX axyiH candapbiH WWUHD
LWATHbI pedopM, YHAICHUIN OHA0OLWM BONOH YNnaMXKanbIr xaaranax “LLnHa xopwoo”-Hbl
Tortonuoo, CTOHAAPT X3MXUN 3YMH LUMHBTIAN, YHASCHUI COPEH TICB3PIIAX YaAABXbIT
63xyynax xypasHa OHuroin 6aianbiH 6airyynnarbiH 4YaaaBxbir 63XXKyyn3X acyyanyynbir
YN COKMNNArAaHbIXAd T3PryYAaX Ynrian, 60410ro 60NroH XaparKyymK MPCaH. MeH
T3p33p "BYCUMNCIH XOMKANIH YHASCHUI xopoo”, “LLUnH3 xopwoo”, "Yyp aMmbcranbiH
©6PUNONTUIH YHILICHUIA XOPOO"-Hbl AAPrAdp AXKUNOXK baliHa
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AMARSAIKHAN
SAINBUYAN

Deputy Prime Minister, Member of the
State Great Hural (Parliament) of
Mongolia

Amarsaikhan Sainbuyan is a Member of the State Great Hural (Parliament) of Mongolia,
a Member of the Government, and the Deputy Prime Minister of Mongolia. He has ac-
cumulated extensive professional experience in both public administration and interna-
tional diplomacy. His previous positions include Chairman and Member of the Citizens'
Representative Hural of the Capital City, Governor of the Capital City, and Mayor of
Ulaanbaatar. He has also served as Consular Officer and Attaché at the Embassy of
Mongolia in the People's Republic of China.

In addition, Amarsaikhan has held key roles in the private sector, including as an em-
ployee of the National Center for Science and Technology of Mongolia, Foreign Trade
Manager at the American Trade and Development Company, President, and Chairman
of the Board of Directors of Oyun Undraa Group.

He obtained his master's degree in law from Southwest University and Preston Institute in
the State of California, United States. He is proficient in English, Chinese, and Russian.
As Deputy Prime Minister, Amarsaikhan has prioritized the advancement of sustainable
development policies, particularly through the implementation of regional development
strategies. His efforts focus on the development of special economic zones and free
zones that serve as pivotal hubs within the Eurasian Economic Corridor, comprehen-
sive reforms in the agricultural sector, preservation and promotion of national identity
and cultural heritage through the “New Cooperative” system, and modernization of the
national standards and metrology framework. Furthermore, he has actively contributed
to enhancing the national disaster resilience capacity by strengthening the institutional
capabilities of emergency management organizations.

Currently, he serves as the Chairperson of the National Committee for Regional Develop-
ment, the New Cooperative Initiative, and the National Committee on Climate Change.
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CAHOATOOPXWUWH
BATBEONA,

3amM TaaBpuriH TepuiH HapuUnH
OUnYrnnH napra

3aM, T93BpUIiH TepuitH HapuiH buurnitd gapra C.bat6ona Hb ABTOT33BPUIAH GoANOTbIH
X3P3MKUATUIAT 30XULLYYNOX FA3PbIH AAPrd, XAHOAT LWAAFOATbIH X3ATCUIAH Japrd,

3aM, T93B3pP, AANAS XKYYIUNAbIH AAMHbI T33BPUNH YANYUAT33HUN TEOBUAH XAHANT
LWANraNTbiH AI6AHbI AAPraAdp AXXUANIACAH TypLuaaratain. MeH 3aM, Ta3BpUIAH AAMHBI
CrtpaTteru 60410ro TeneBnenTuiiH raspbiH Axnax MapraxuntaH, "MOK" XXK-uiiH 3aMbiH
xepenreeHui aypMuitd 6arw, "CKA" XX-1iH 3axupnaap axxuinax 6ancaH.

MoHron YncbiH 3aMbiH XefenreeHuin aoynryii 6ananbir CamKpyynax Ynrnsnssp
TEXHUKUIAH XSIHOMITbIH Y3137 OHOLLJIOrOOHbI TEB BANIYYyNnax TOCINNT X3P3MKYYIC3H, 30MbIH
X60eNreeHN ayNryin 6ananbir caixXpyynax Xyynb 3pX 3yAH OpPYUHI GONOBCPOHTYIA
©0rox aX/IbIF 30XMOH Barryyx “3aMbiH XefenreeHunin aoynryii 6anabiH YHASCHUN
3eBnen”, HaracsH yHAscHUI 6aiiryynnarbiH Asv HOMXOH AANdiH HUMM3M 3AUMH 30CTUMH
XOAMTBIH COKUIIIAradHbl 6ANIYyNnarbiH XYPasHA, 3aMbIH Xe4e/IreeHni aynryii 6anabiH
"3aMbIH XeJenreeHuii alynryin 6anaabiH aXxurynary 6anryynnara”-bir 6anryynax

caHaa4ynarbir rapracaH.

ABTOT23BpPUIH 6ONOH AraapbiH XAPULLAAHbI OJIOH YJICbIH XAPWUIILAAT ©PTreXYYIX3.,
QHXOOPY ABTOT33BPUNH XAPULAAHBI X3N31U33puidr 17 yncTai, aradpbiH XApUIILAGHbI
X3N13/1u33puir 49 yncTtain 6anryynaag 6aiHa. IH3 XYP33HL MOHIOJbIH T33B3pYML
2017 oHbl 6AANAAP ONIOH Y/CbIH ABTO T33B3pNaNT34 1 XyBbTAN oposiLoX 6alicaH 6on
opooroop 40 xyBbA, Xyp334 6aiHa.
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BATBOLD
SANDAGDORJ

State Secretary at Ministry of Road and
Transport

State Secretary of the Ministry of Road and Transport, S. Batbold, has experience serving
as the Head of the Road Transport Policy Implementation and Coordination Depart-
ment at the Ministry of Road and Transport, Head of the Inspection Division at the Road
Transport Agency (a government implementing agency), and Head of the Inspection
Department at the Transport Service Center of the Ministry of Road, Transport, and
Tourism. He has also worked as a Senior Specialist at the Strategic Policy and Planning
Department of the Ministry of Road and Transport, a traffic rules instructor at “POK" LLC,
and Director of “SKA" LLC.

He implemented a project to establish a technical inspection and diagnostics center
aimed at improving road traffic safety in Mongolia, and organized efforts to enhance the
legal framework for road traffic safety. He initiated the establishment of the “National
Council for Road Traffic Safety” and the “Road Traffic Safety Observer Organization”
within the framework of the United Nations Economic and Social Commission for Asia
and the Pacific (UN ESCAP).

He has worked to expand international relations in both road and air transport, con-
cluding road transport agreements with 17 countries and air transport agreements with
49 countries. As a result, Mongolian transport operators, who accounted for only 1% of
international road transport in 2017, now account for 40%.
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BUNN
KbOJIN

StoneX Group Inc-uiH A3unir xapuyucaH
333UNH X3NTCUNH 3AXUPA

Bunnu Kbtonu Hb COHXYYIUIAH YANUUATa3HMI canbapT dpBUH TyplunaraTtai, 10 rapyi »xun
XOPOHIUIMH 30X 33311 6ONOH XXM Oyl 30X 33314, TOBIOPEH aXuiacaH. Tapasp Bank
of America Merrill Lynch-g axxnbiH rapaaraa axnyymx JlongoHz Mitsubishi UFJ Trust
International-g apumxaaHbl 6010H 6AryynnarbiH XepPeHre opyynarynaramn xapuawaa
XOMKYYNIX, XOMTbIH COKUIArAdr eprexyyasx axXbir yaupaox 6ancaH. CuHranypt
LUIM/DKUH cyypbLucaHbl gapaa Mitsubishi UFJ-g axkunnax, ynmaap StoneX komnaHug,
YAMPAOX anbaH TYLLIAGN XALWMK, XOPOHIUNH 30X 333714 MeH 34 OyTaL, 60NoOH xepeHre
60CronTbIH TOCNYYAUIAT YANPAAH OXKUIACOH.

Nasdag-g 6ypTtranTait, Fortune 500-uiiH xarcaantag 2023 oHp, 59-4 3pambanaracaH
StoneX KOMMNAHUNH AU XOPUYLLCAH 333/IMNH X3NTCUNH 3axupan bunnm Hb Asu, HomxoH
OANANH BYC HYTFUIAH COHXYYTUIAH YIANT cXKUANAraa 601oH CTpaTeruir yaupadaH YnriyymK
6ariHa.
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BILLY
KEWLEY

Head of Asia Credit at StoneX Group
Inc., to its Board of Directors for the 2025
term.

Billy Kewley is a seasoned financial services professional with a decade of experience,
primarily focused in capital and emerging markets. He began his career at Bank of
America Merrill Lynch before joining Mitsubishi UFJ Trust International in London, where
he played a key role in trading operations and institutional client engagement. After
relocating to Singapore, he worked at Mitsubishi UFJ and later moved into a leadership
role at StoneX, focusing on capital markets while also being involved in infrastructure
and capital raising projects.

As Head of Asia Credit at StoneX, a Nasdag-listed Fortune 500 company ranked No. 59
in 2023, Billy oversees financial operations and strategy in the Asia-Pacific region.
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YXEMKOB
NMYTEHMNAPAMBUN

YycraH 6arviryynary,
MyruaTtrax saxmpan, Redhill

XKelikob MNyTeHNapaMbun Hb XapuILAa XoN600HbI Cy/k33 6airyynnara 6onox Red-

hill KoMRAHWIAH yycraH 6anryynary, ryiusTrax 3axmpan 6ereep, 20 rapyi XXUNUAH
TYPLUIAraTai HAATASY, 30XMONY, SHTPenpeHep oM. Tapasp CuHranyp Aaxb TeB opdpuc
6onoH Conoxroc, Manains, MHpoHes, Asctpanu, Tannang, H3Txar, Xa1ag, AnoH,
BbeTHaM, @ununnun, LWpu Jlanka, KaMbox 33par 18 yncapg, 6aiipnax 21 canbapbiH 150
rapy MapraxxunTHUir yampaaar. Tyc koMnanu Hb [ly6ait, ScToHn, Manaiia 3spar yncbiH
3acruitH raspyyaTa XepeHre opyynoaTbiH YUMISN33P XAOMTPAH CXUANAX 6aiicaH.

Redhill-uir yycran 6ariryynaxaac eMHe Tapasp MUrgency 6onoH Burson-Marsteller
Middle East koMnauma axunnnax 6aricaH 6ereep "du” caTryynninH epeHxmii peaakTop,
“LinuxWorld" 6onoH “NetworkWorld" catryynuiin pepakTop, “Gulf Business” caTryynminH
OPJIOrY 3PX/I3rY33P AXKUNAXK BANB.

Tapasp JloHpoHruiiH Middlesex University-uitH Xapunuaa xon6ooHbl Maructp, London
School of Economics-uitH OYX-Hbl 6akanaep, Jenuruiin St. Stephen’s College-uitH
SIAUMH 3acruiiH 6akanasp.
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JACOB
PUTHENPARAMBIL

Founder & CEO, Redhill

Jacob Puthenparambil is the founder and CEO of Redhill, a regional communications
network headquartered in Singapore. A communications expert, author, and serial en-
trepreneur, Jacob leads a team of over 150 professionals across 18 countries and 21 cities
in Asia-Pacific, the Middle East, Europe, and the US. Redhill has successfully supported
investment promotion initiatives for various governments including Dubai, Estonia, and
Malaysia.

Prior to founding Redhill, Jacob held senior roles at MUrgency and Burson-Marsteller,
and served as Editor in Chief of du magazine. He holds an MA in Communications from
Middlesex University, a BSc in International Relations from LSE, and a BA in Economics
from St. Stephen'’s College.
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rAP3JITUNH
T3/IM3H

[yuasTrax saxupan,
Monron Wyynan XK

[TanMaH Hb MoHron LWyyaan XK-nitH ryiiustrax saxmpan 6ereep 2025 oHooc MoHron
YncbiH Nx Xypnaac MoHronb6axk (Tee 6aHK)-Hbl XAHANTbIH 36BNSUIAH FULLYYH33P
TOMWJTOTACOH.

MoHron WyyaaHrminH ryiuasTrax 30XMpaadp axXuinaxadacad eMHe T3P33p CAHXYY,
TEXHONOTMIAH caNnbapT X34, X3A3H anbaH Tylwaan xawmx baicaH. Tapasp Appg,
CanxyyruiiH Harpgan XK-uitd O34 Epenxuiinery 6ereen Apa Kpeant XK-uiiH NynusTrax
3axupnaap axunnax 6ans. MeH 2016-2020 oHg, Monron WyyaaHruiii aan 3axupan,
TYYH33C eMHe 2014-2016 oHA, M3A33NNMH TEXHONOMM, LOXMM XYAANAAd, XYPrINTUAH
unrnanaap ynn axunnaraa asyynaar MEC Partners LLC-1itH XaMTpaH yycraH

B6anryynary, yin axunnnarad XapuyLCcaH 3aXMpaaap oXXMANIACaH TypLUIaraTai.

[TanM3H Hb MOHronbiH GUHTEKUNIH X0N600, YNAAH6AATAP XOTbIH XyAANAAAHbI TAOHXUM,
MoHronbiH BaHk Byc caHxyyruiiH 6airyynnaryynbiH Xon6ooHbl YAnpaox 3eBnenuninH
TULLYYH33P CXKUIIIOXK, CAHXYY, BU3HECUMH CONBAPbIH XOMKUL YyXas XYBb HIM3P OPYY/HK
6ancaH.

Tapasp BHCY-biH SungKyunKwan Ux cypryynuiid BusHecuitH cypryynuac youpanarbiH
YXAAHbI MATUCTPbIH 33p3ar, MoHron YncbiH x cypryynuitH OnoH yncbiH XapyaLaaHbl
CYPryy/nMac ONOH YJIChIH 3AUMH 30CTUNH XAPUILAAHBI 6AKANABPbIH 33p3r TYC TYC
XAMIAQICaH.
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TELMEN
GERELT

Chief Executive Officer of
Mongol Post JSC

Telmen Gerelt is the Chief Executive Officer of Mongol Post JSC, and he was appointed
as a member of the Supervisory Board of the Bank of Mongolia (Central Bank) by the
Mongolian Parliament on 16 January 2025.

Before taking on the role of CEO at Mongol Post, Telmen held several prominent po-
sitions in both the financial and technology sectors. He was a Senior Executive at Ard
Financial Group, where he served as the Vice President of Ard Financial Group JSC

and the CEO of Ard Credit N BFI JSC. His earlier leadership experience includes being
the Deputy CEO of Mongol Post JSC from 2016 to 2020 and the Co-Founder and Chief
Operating Officer (COO) of MEC Partners LLC from 2014 to 2016, a company specializing
in IT, E-=Commerce, and Delivery.

Telmen's career also includes significant experience in the corporation, having held
management positions with international corporations in Mongolia and South Korea
(Republic of Korea).

In addition to his executive roles, he has contributed significantly to the development

of Mongolia's financial and business sectors. He has served as a Board Member of the
Mongolian Fintech Association, Ulaanbaatar City Chamber of Commerce, and the Mon-
golian Non-Bank Financial Institutions' Association.

Telmen is highly educated, holding a Master of Science in Management from the Busi-
ness School of SungKyunKwan University in South Korea. He is also a graduate of the
National University of Mongolia, where he earned his bachelor's degree in International
Economic Relations from the School of Foreign Services.
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Canbap xypangaaH 5:

YPT XYTAUAAHbI BAANITUAH YOUPAJIATA

CapaBUIr OHUJIOXbIH a4 xonborgon

BariranuitH 6aanruiir awmnrnax TepuitH 6041010 Hb YPT XYrauddHbl XeNKIUIMH 60410ro4 TYNAryypaax,
04,00 6a UP334yI YEeUIH UPraH Bypa 3pyyA, QoYY OPUYMHA AMbAPAX SPXUMIT Hb 6ATANrAAXKYYNAX,
raspbiH X3BAUAH BAANTUAH YP ©reeXuinr YHASCHUR BASArUiH CaHA TOBNIOPYY/K T3rLW, WyAApra
XYPTI3X UYyxas a4y xonboraonToi oM. MoHron Yic raspbiH XaBAniiH 6ASNMUiH Yp ereexuinr
TOBNOPYYNX, YP ALUUITAN XOPOHre OpyyanT Xuiix 6onoMx 6ypasx MoHron YnceiH upraH 6yp
BASNTUIH YP OreeXUIAr T WY[APIA XYPTIX GONOMXKUIAT SXJTYYSICIH TYN SHIXYY X3N3/LYYAST Hb Lar

Y€3 OJICOH YyXan apra xamxa3 6omk 6aiHa.

YHASCHWI B6aaNrUitH CAHTMH 2024 oHbl TOCBUMH TYXAi Xyynnap XypuMTAAbIH COH Yy YYPXAH
0n160PNONT, ALMIT MANTMAbIH 6OMOBCPYYNAX CANBGAPbIH TOPUAH OMUNT BONIOH TOPUINH OMUNIAH
OpPONLOOTON XYYNUAH STrI34MIH HOrgoN awradc 499.5 TapbyM Terperuiir TeBnepyyiaxssp 6atancaH
6ereep, 2024 oHbl ryusTranasp XypuUMTAAbIH COHMMMH MOHron 6AHK AAXb TOPUNH CAHTUIAH AAHCAHA,
495.6 Ta3pbyM Terper TeBnepceH 6ainHd. CaOHrMiiH opnoro »xun 6yp HaMarasx, 2030 OH raxa[, CAHTUIAH

HUNT xepeHre 3.0 Ux Haag, Terpert Xypax Teceenen 6anHa.

MoHron 6aHkHaac 2024 oHA UNOTEKUIAH 333/IMINH CAHXYYXKUNTaL 1,208.0 TapbyM Terperuniir
6AHKHYYLOL ONITOCOH Bereen 3HaXYY CAHXYYXUNTUIAH 39.8 XyBUIT XYPUMTNAMbIH COHMUIAH MOHIOH
XOPOHIe 333K BANHA. DH3 XyP33HA, HUAT 10,422 NPraH, YYH33C XYPUMTNAMbIH COHIUIAH 3X YYCB3P33p
4,183 praH (Huicnang 2,099, opoH HyTarT 2,084 MPraH) MNOTEKUIMH 33314 XaMPAracaH. VIHracHasp
VPr3ANNH 333/IMNH XYCINTUNT LUMMAB3PNSX Xyrauaad 3-6 capaap HAALLIMK, UMOTEKUIH 33314,

XAMPArACOH MPr3AUIAH TOO HIM3IACOH 33P3r 3eP3ar VP AYHIYYLA FrapY SX3NCIH.

TyYHUN3H XyPUMTAAMbIH COHMUIH MOHIOH XOPOHTMIATr MoHron 6aHK AAXb AAHCAHA, 6anpLLnx
XYrauaaH 604M0TbIH XYYra3p, XOTeN6epUiiH XYPI3HA XOPEOHre OpYY/ICHOAC XOMLW XyrauaaHg,
XOPOHre OpyynanTbiH Xyyrasp Tyc Tyc Toouox, 2024 oHp, xyyruiiH opnorogd, 4.9 TapbyM Terperuiir
XypUMTAa/bIH COHA TOBNOPYYC3H BaitHa.

YHASCHWI BASNTUAH cAHTUMH 2025 OHbl TOCBUIMH Tyxai Xyynuap XypuMTaanbiH caHg 507.1 Tapbym
Terper, XyyruiiH opnoroop 55.0 TapbyM Terper TeBnepyynsxasp, XypuUMTIQbIH CAHMUIAH XOPeHIUIAr
CAHXYY, XOPOHIe OPYYNAATbIH X3p3rcans, 6aipLlyynax 3aMaap ApBUXKYYIAX XaMXK33r 562.1 Tapbym
Terper barixaap Tyc TyC Xyy/IbUMIICOH Hb ©MHOX OHbI M'YALSTIIAT3I XapbLyynaxag, 12 opunm XyBuap

ecceH 6aiHa.
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XananuyynruitH sopuaro

YHASCHUI 6ASNTUIH CAH Hb FA3PbIH X3BAWIAH 6ASNTUIH VP ©reeXninr pasayi yeninH upraH éypa,
T3, WYACAPrd XYPTI3X 30PUIr00P XYPUMTIYYNIAX, XYPUMTIATACAH XOPOHIUIAT ONTIOH YNICbIH 30X
333/IUH CAHXYYMUIAH X3P3rC3/4, XOPEOHIe OPYY/axX 3aMAdP OHEerniiH YH3 LISHUIM ecrex, apBuKyyiax
30PUYNANT BYXUi TOPEIKCOH MYPBAH CAHTAM.

XypUMTNQANbIH COH Hb Fra3pPbIH X3BAWUAH BASTUIAH VP ©reeXuinr o4oo yeniid MoHron YncbiH

MPraH Bypg, TorL, WyAApra XypT3aX 30pUNroop UPraHWIM 3pYyS MaH/A, 60NI0BCPOS, OPOH CYYLIHbI
30PUYNANTAAP ASMXKIST Y3YY/I3X 30PUYNANT OyXUiA COH oM.

WpraH 6yp spyyn MOHANNH YRAUMATI3HL, XYPTISIMXKTIN XAMPArAQK, YOHAPTAN 60M0BCPOS 333MLLMXK,
OPOH CyyL, XyAANAAH ABAX CAHXYYTUIAH 3X YYCB3PT3M 6ONCHOOP ©epuitH 6010H rap BynuiiH
NP334YIras eepunex, LAaLIaas, 35X OPHbIXOO XOrKWUL HyXas XyBb HIM3P Opyy/ax cyypb 600X Tyn

MoHron YncbiH 3aCrmitH raspaac TyC CAOHMMNH XOPOHIUNT HIMIMAYYI3X, APBUXYYNAX Hb Yyxan 6anHa.

Xynaarpax 6yit yp AyH

COHIUMH XepeHrvitH YANPASIArbIH 30puaro Hb CaHA, raspbiH X3BAUAH BASNTUIH Yp ereexeec
XYPUMTAArACAH XOPOHIUIAT XOPOHIe OPYYNIAAT XMIX 3AMAAP YHS LSHUIT XAArANAX , APBUXKYYNAXAL,
opLKMHO. Tyc Xan3MLyyArasp LAdlng, 4ApAaX LWWALNYYAUAT TOA0PXOMNOXbIr 30PUHO. YYHA:
TepemKceH CaHryyabliH 604M0rbIN YANAYYDK, XSPIMKUNTUIT XAHTAXOA MIPIIMNAH A3MMKNST
Y3YY/13X34, aHXaapax.

XypUMTAAbIH COHMUIH XOPOHI M OHOBYTOM, 30XUCTON XOPOHIe OPYYICITAL, OPYY/IAX, Oreexuinr
MNPra3A34 XYPTISMXKTIW 3aPLYYNaXas, aHXAAPAX.

YHASCHUIM BASATUIAH CAHTUMMH TONAAPX OWNFONTBIN UPraA3, CYPTONUYNOH TAHUYNAX.

OnoH yncbiH 6airyynnaryyaTain XamTbiH COKUANArAdr XYY, 3ACArNAbIH 30XUCTOW 3apYUMYYabir
H3BTPYY/3X.

TopenKceH CaHryyablH XOPeHIUIAH HITACSH YAUPAIArbIT XSP3MKYYISX 33par 60/HO.
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Sub-Session 2:

LONG-TERM WEALTH MANAGEMENT

Importance of the topic

The state policy for the use of natural resources is based on a long-term development policy, ensuring
the right of every citizen of the present and future generations to live in a healthy and safe environ-
ment, and distributing the benefits of subsoil resources equally and fairly in the National Resources
Fund. This discussion is a timely and important event, as Mongolia has begun to concentrate the
benefits of subsoil resources and make efficient investments, allowing every citizen of Mongolia to

enjoy the benefits of resources equally and fairly.

The 2024 Budget Law of the National Wealth Fund approved the allocation of 499.5 billion tugriks
from dividends of state-owned and state-owned legal entities in the mining and mineral processing
sectors to the Provident Fund, and as of 2024, 495.6 billion tugriks were concentrated in the Provident
Fund's treasury account at the Bank of Mongolia. The fund's income is expected to increase annually,
and the fund's total assets are expected to reach 3.0 trillion tugriks by 2030.

The Bank of Mongolia allocated 1,208.0 billion tugriks to banks for mortgage loan financing in 2024,
and 39.8 percent of this financing was provided by the Provident Fund. Within this framework, a total
of 10,422 citizens, of which 4,183 citizens (2,099 in the capital and 2,084 citizens in rural areas) received
mortgage loans through the Provident Fund. This has led to positive results, such as faster processing
times for citizens' loan applications and an increase in the number of citizens receiving mortgage

loans.

In addition, the provident fund's cash is calculated as policy interest during the period it is held in

the account at the Bank of Mongolia and as investment interest during the period after it is invested
within the program, and in 2024, 4.9 billion tugriks in interest income was deposited into the provident
fund.

The 2025 National Wealth Fund Budget Law legislated the allocation of 507.1 billion tugriks to the
Provident Fund, 55.0 billion tugriks from interest income, and the amount of enrichment of the Prov-
ident Fund through investment in financial and investment instruments to be 562.1 billion tugriks, an

increase of about 12 percent compared to the previous year's performance.
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Purpose of discussion

The National Wealth Fund has three specialized funds, each of which is intended to accumulate the
benefits of subsoil resources in order to ensure equal and fair distribution of benefits to all future
citizens, to increase and enrich the current value by investing the accumulated funds in international
market financial instruments.

The Provident Fund is a fund designed to provide support for citizens' health, education, and housing
in order to ensure equal and fair distribution of benefits of subsoil resources to all current citizens of
Mongolia.

It is important for the Government of Mongolia to increase and enrich the assets of the Fund, as it will
provide every citizen with access to health services, quality education, and financial resources to pur-
chase housing, which will change the future of themselves and their families, and further contribute
significantly to the development of their country.

Expected outcome from the discussion

The purpose of this discussion is to preserve and enhance the value of the assets accumulated from
the benefits of subsoil resources by investing them. The following solutions will be identified in the
future through the discussion. These include:

Focus on coordinating the policies of diversified funds and providing professional support for their
implementation.

Focus on investing the assets of the savings fund in rational and appropriate ways and spending the
returns in a way that is accessible to citizens.

Promote and familiarize citizens with the concept of the National Wealth Fund.

Initiate cooperation with international organizations and introduce good governance principles.
Implement integrated management of the assets of diversified funds, etc.
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FAHBONAbIH
BAUTAJIb

"Nnrn Hotoc" TB-UMH ToMMU.

Tapaap caTryynsyiiH canbapt 10 rapyii XXun aXXMNIAcaH TypLUnaraTtam, busHec, saninH
30Car, CAHXYYTMAH YAMN3N33P M3PraLlWCcaH. busHecuiiH yaupanarsiH MOrMcTpbIH 33P3rTaM.
[Barane Hb AaTa erergens TyAryypaoH 3aUIAH 30CTUMMH M3AISNIIMIAT Y33r4a3 SHIUMH,
OWJITOMXTOM XYPraX, 30H TONOBUNH 3ANNH 30Car, TANN6APNANT CITryyn3yi 33par
Tepreep MaA3313N 6aNTraaar.

Tapasp “"Uiirn Hetoc" TB-4 34MMH 30CTUAH TOMM B63NTIrIXUMH 33p3rL33 “YHAICHUIA TONM"
catryyn, "Uiirn FM 91.1" paamopn KOHTEHT HUMNyynasr. MOHronbiH 3AMNH 30CTUIAH
COTIYYNYANNH KNYObIH TULLYYH.
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BAIGAL
GANBOLD

Commentator, Eagle News TV

Baigal Ganbold is a commentator at Eagle News TV with over 10 years of experience in
journalism, specializing in business, economics, and finance. She holds a master's degree
in business administration. Baigal is known for delivering economic information to view-
ers in a clear and accessible way by leveraging data-driven analysis, and she regularly
produces content in areas such as behavioral economics and explanatory journalism.

In addition to preparing economic commentaries for Eagle News TV, she contributes
content to Undesnii Toim magazine and Eagle FM 91.1 radio. She is also a member of the
Mongolian Economic Journalists' Club.
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CAHOATMAH
BAMBALIOI'T

YncbiH Ix XypnblH ruwyyH, MoHron
YncblH cang 6ereen 3acrminH [aspbiH
X3par dpxnax raspbiH gapra

C.BaMbaLorT Hb 3aCTUAH ra3pbiH 30/IFAMXK YOHAPBIM ANAATAYYIAXTYA X3P3MKYYIK Oyit
604510T0, LWNMINABIPUNAT YHINDX, LYTHIX, CAVKPYYNAX CXKbIM YPI3MKYYISH, SHD XYP33HL,
YHASCHUIM BASATUIH CAHTUIAH TyXAW XYYJIMAH X3P3MKUATUAT XAHTAX YA COKUIAraoH,
OHLFOM OHXAAPA XAHAYYIAH AXKUINOXK 6aiiHd. Tapaap YncbiH Vx XypnbiH ruwyyHasp
2008 oHoOC X0MLW 5 yaoa ynMpaH COHroracoH AAALTAN, UPr3AUNH UTF3N AAACOH YAC
Tepy. YncbiH UIx XypnbiH rywyyH33p axKunnox 6aix xyrauaaHaaa MoHron YncbiH
30aCTUAH raspbiH TULWYYH, cainaaap 4 43X yAAarad TOMUIOIAOH CXXUIAXK baraa
B6ereen eMHe Hb Xyynb 3yi, LOTOOL X3PIUMH CAl, 3aM TI3BPUNH XOMKIUIAH cang,
BatnaH xaMraanaxbeiH canaaap Tyc Tyc axmanax 6arican. C.bambauort Hb CaHxyy
SAMNH 3acTUiiH 4334, cypryynb, Hupepnana YnceiH MaacTpuxTeiH VX cypryynuinr sgmitH
3acary Mapraxssp, MoHron YnceiH Vx cypryynuninH Xyynb 3yMH Cypryyavimnr spx 3ymny
M3Pr3)KN33p TOrCCOH 3AUMNH 3ACar, 3pX 3YMH 6PreH M3A13r T3 TOPUNH TYLLSS oM.
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BYAMBATSOGT
SANDAG

Member of the State Great Hural
(Parliament) of Mongolia, Minister of
Mongolia and Chief Cabinet Secretary

Byambatsogt Sandag is currently focused on ensuring policy continuity in government,
evaluating, improving, and upholding decisions without disruption. In this capacity, he
places special emphasis on implementing the Law on the National Wealth Fund.

Byambatsogt is a seasoned and trusted politician, elected five consecutive times as a
Member of the State Great Hural since 2008. Over his parliamentary career, he has been
appointed as a member of the Government and Minister of Mongolia for the fourth time.
Previously, he served as Minister of Justice and Internal Affairs, Minister of Road and
Transport Development, and Minister of Defense.

He holds degrees in economics from the Institute of Finance and Economics and Maas-
tricht University in the Netherlands, as well as a law degree from the School of Law at
the National University of Mongolig, bringing a broad background in both economics
and law to his work in public service.
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TUNIEYXAHDI
AYBAKWUP

YncblH VIx XypnbiH ruwyyH, ['ap 6yn,
Xepenmep, HUirMmmnH XaMraannbiH cang,

T.Ay6akunp Hb 2000-2005 oHp CanaHra anMruiiH “Cananra Tapma” XXK-uitH asg, saxupan,
2006-2015 oHp "Tapuan yauan” XXK-unH saxmpan, 2015-2016 oHA MaanminH epeHxunin
raspbiH [lotoon ayauT, MOHUTOPUHIMIAH Fra3pbiH faapra, 2017-2019 oHa MaanminH epeHxunin
raspbiH XapbsAd bysHT-YXad fdxb FrAGAUMH FA3pbIH OPJIOryY AAPradp TYC TYC COKUIIIONK
6ariHa.

2008-2015 oHa basH-©nrun anmruiitn HAM3X-Hbl gapraap, 2020 oHooc YncbiH Ux
XypJblH FULLYYH33p X0€p AAXb YAAArad coHroraoom 6ariHa. 2025 oHooc ap 6yn,

XepenMep, HMMrMuitH XamMraannbiH caifaap TOMUIOTLOH CXKUIOXK B6aliHa.

Tapaap "OTroHTaHrap" 4334 CYPryy/MIAT ONOH YAChIH 3PX 3YAY M3PIraXK/133p TOMCCOH.
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AUBAKIR
TILEUKHAN

Minister of Family, Labour and Social
Protection, Member of the State Great
Hural (Parliament) of Mongolia

Aubakir Tileukhan began his career as Deputy Director of Selenge Taria LLC in Selenge
province from 2000 to 2005, later serving as Director of Tarian Tsatsal LLC from 2006 to
2015. From 2015 to 2016, he was Director of Internal Audit and Monitoring at the General
Customs Administration, and from 2017 to 2019, served as Deputy Head of Buyant-Ukhaa
Customs Office under the same agency.

He led the Bayn-Ulgii branch of the Social Democratic Youth Union from 2008 to 2015,
and since 2020 has been elected twice as a Member of the State Great Hural (Parlia-

ment). In 2025, he was appointed Minister of Family, Labour and Social Protection.

Aubakir graduated from Otgontenger University with a degree in International Law.
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BUCEHTE
NMOHC

Frontera Capital Group-uiH
[YMUSTraX 30XMpan, XyBb 333MLUUIY

BuceHTe MoHc 2004 oHooc xoiw APPUKUIAH YNC OPHYYABIH COHXYYTUIAH 30X 333174
TOBNOPOH COKUINAX MPCH. Tapasp AHY-bIH Manuith Ux cypryynba, caHxyyruiH
YUIN3N33P LOKTOPbIH 33par xamraancaH. Citigroup-a, AGPUKNIAH YHASCHUIA BANMOT 6OMOH
333/IMINH LEePUBATMBbBIH APUIXAAHDI LLUMP33r 6arryynx, 4.5 TapbyM am.gonnap xypranx
nopTdoIMO CaHTA BOMK TYXAWH yen, canbapTad XaMrnminH ToM APPUKUIAH YHASCHUIA
BAOTbIH 6ary, 6omx 6aiixas. MeH 2007 oHp, Renaissance Capital-g AbpukuiiH

TOrTMON OPNOrbIH APUIIHKAAT XapuyLLcaH aapra, 2008 oHp Exotix Limited-a ax yycBap
60n0H BYTaUNANNIH raspbiH gaprd, 2011-2014 oHp Ecobank-uiiH BanoT 6a AbpuKuinH
XOPOHIUIH XyBAAPUNANTbIH WwWnpasHuii (CAAD) papraap axunnax 6aims.
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VINCENTE
PONS

Managing Director and Shareholder of
Frontera Capital Group

Vicente has focused on African financial markets since 2004. After completing his PhD

in Finance at Yale, Vicente joined Citigroup, where he set up the Africa local currency
and credit derivatives desk. He grew the Desk's portfolio to being the largest Africa local
currency book on the Street with assets of c. USD 4.5 billion. Vicente also worked at
Renaissance Capital in 2007 as head of fixed income trading for Africa, Exotix Limited as
head of origination and structuring in 2008 and as head of Ecobank’s Currency & African
Asset Distribution (CAAD) desk from 2011-2014.
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BASIPAArUINH
TOMYYJIOH

YuHrmuc xaaH YHOSICHUM BAgNrMnH caH
['ynuasTrax 3axupan

MoHronbiH BusHecuitH 3eBnenuiiH Yampaax 3eBnenuiiH ruwyyH, 6aHK, CaHXyYY, TOCTUNH
YANPANArd, TOP-XYBUMH X3BLUWIAH TYHLUD/, LAXUM XOMKUJ, Orerfen WUHXUIr33HUA
YUFN3N33P CXXUIIIACAH TypLuiaratai. Tapasp 2022-2025 oHa Monron YnceiH OnoH ync
00Xb M34,33/13/1, CYPTANYUArAAHbl YHASCHUI XOPOOHbI AX/bIH anbaHbl gapra, Llaxum
XOMKWUI, XAPUNLAA X0/1600HbI canabiH 3eBnex, [anxuitH 6aHKHbI “Yxaanar sacarnan

11" TecnninH 3eBnexeep axxunnnacaH. 2024 oHooc MoHronbiH busHecuitH 3eBnenninH
Yaupaax 3eBAefUAH TULLYYHI3P COKUANAXK 6aiiHa. CuHranypbiH YHAICHUI Ux
CypryynminH HUMTUIMH 604N0TbIH MATUCTPbIH 33parTal (Terceryguiii Teneenery, JekaHbl
MOHAAMANBIH WarHant). Monron YncbiH Nx Cypryynuiid OnoH yncbiH XApUALAdHbI
CYPryyaunr TOrcceH.
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TEMUULEN
BAYARAA

Chief Executive Officer, Chinggis Khaan
National Wealth Fund

Temuulen Bayaraa serves as Chief Executive Officer of the Chinggis Khaan National
Wealth Fund and is a Board Member of the Business Council of Mongolia. He brings
experience across banking, finance, project management, public-private partnerships,
digital development, and data analytics.

From 2022 to 2025, he was Head of the Secretariat for Mongolia's National Committee
on International Promotion and Information, an Advisor to the Minister of Digital Devel-
opment and Communications, and a consultant for the World Bank's “Smart Governance
II" project. Since 2024, he has served on the Board of the Business Council of Mongolia.

Temuulen holds a Master's in Public Policy from the National University of Singapore,
where he was elected class representative and awarded the Dean's Leadership Award.
He earned his undergraduate degree from the School of International Relations at the
National University of Mongolia.
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LWOH
MA

GTN rpynnuiiH Xona, Asninr xapuyLcaH
BopnyynantbiH 3axupan

LLlon Ma Hb GTN rpynnuiin Xoia Asniir xapuyucad bopnyynanTbiH 3axupnaap
COKUNINAXK, BYC HYTArT BU3HECUIAH YIANT COKMANAraar XapuyLaH aXXUIax 6aiHa. Tapasp
XOPOHre opyyNnanTbiH 6OIOH XOPOHIMNH YAUPANArbIH 3dX 333UAH Baryynnaryyaos,
unrnacaH GTN-UIH wory, yAnUmnras, TEXHONOrMIAH LWUAAJIUAT XYPraxX CXKIbIM YAUPAAH
AByynaar.

OH3 Hb Xoia A3UIAH CaHXYYTUIH O34 OYyTUUIAT CAMXKPYYDK, XOPeHre yaupANnarbiH 6010H
wealth-tech canbapbiH WMH3M3M YANUUATaD HIBTPYYNIX3A, TYNX3L, 60K 6aiiHa.

LLloH Hb Saxo Bank rpynnuitH 6ypanaaxyyHa 6artaar Saxo Institutional-uiH Ux Xatagbir
XAPUYLICAH 30XUPIAAp CXXKUIINIONXK, CTPATEMU, TYHLUNSAUAH TOCIYYAUAT YOMPAAXK 6aicaH.
MeH Fuji Commodities Hong Kong komnanmg MNyriuatrax saxupan, JS Financial (HK)-g
EpeHxnin MeHexepasp axxmnnnax baricaH Typlunarata 6ereen apuixaa, spcasnmninH
YAMPANArd, 3eBNex YANYUAr33HUI YUTBN33P APBUH TYPLUNAraTai.

LHoH Ma Hb XoHr KoHruiii Cutu Ux CypryynuiiH BusHecuinH yampanarsiH MarmcTp,
BHXAY-biH HopT Ux CypryynuinH SauitH 3acrniniH 6aKanaBpbiH 33p3rTau.
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SEAN
MA

Head of Sales, North Asia, GTN Group

Sean Ma serves as Head of Sales for North Asia at GTN Group, where he leads business
expansion efforts across the region. In this role, he drives the delivery of GTN's compre-
hensive one-stop solutions to both buy-side and sell-side institutions, with a strong focus
on the wealth management and wealth-tech sectors. His work contributes to strengthen-
ing financial infrastructure and advancing innovative investment services in North Asia’s
dynamic markets.

Prior to joining GTN, Sean was Head of Greater China at Saxo Institutional, part of the
Saxo Bank Group, where he oversaw strategic growth initiatives and partnerships. He
also held leadership roles as Managing Director at Fuji Commodities Hong Kong and
General Manager at JS Financial (HK), gaining extensive experience in trading, risk man-
agement, and client advisory.

Sean holds an MBA from the City University of Hong Kong and a Bachelor's degree in
Economics from North University of China. Through his leadership across major financial
institutions, Sean continues to promote robust financial ecosystems and enable institu-
tional clients to navigate evolving market landscapes.
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Canbap xypangaaH 6:

LLUMH3 BOJIOMX BA 3PC/A3/: BIOKYEUH BA XMUMIN
OIOYH YXAAH

CapaBUIr OHUJIOXbIH a4 xonborgon

CyYIMIH XXUNYYASA TEXHONOTMIMH A3BLUMA ACAP XYPAALTAN ABAMACAHAAP BUPTYO XOPOHIMMH 3aX
33311 T3MXK, YNIC OPHYYAbIH CAHXYYTMitH canbapT Heneenex 6onnoo. Togpyynban, PayPal, Visa 33par
KOMMOHWYA, KPUMNTOBAKOTBIM A3MXCIHI3P raAaas, ryiirasHuin sapansir 40-70%-uap 6yypyynx,
X3P3rN3ryass yp AWMrTa COHroNThIr 61 6onrox 6aiHa. MeH KpUNTOBAMOT Hb BAHKHbI YANUUATDD
XYPTI3MXKIyii ByC HYTAr, UPraasa AGHC H33X, MOHIeH IYMras XUiiX, XOpeHre XaAranax 33par YHACOH
COHXYYMUIAH YANUUAr33r XAan6apLuyymk, 24/7 H33NTTR, UA Toa, 3apaan 6aratai WH 6oIOMXKXMIT
H33X 6aiiHa. Llaawnaos KpYnToBOMIOTBIN YIAMXIANT COHXYYTUIAH CUCTEMTIN YANAYYIOH XOMKYYISX

LIMH3 CAHAAQYNArYYA 4 rapy 3x1334 6aliHa.

'3BY KPUNTOBAIOT Hb TEBNGPCOH ByC BYT3LTIN, HYYLIGN ©HASP Ty MEHre yraax, TaTBApaac
3AMNCXUIAX, KNBEP XANANAra 33P3r MIMT X3P3rT ALUUINANAAX SPCAINUIAT HIMSMAYYAST.
KpunToBanioTbiH YHUIH OrLOM Xa1631343r 6aiMA0N Hb 30X 333/MIAT 30pUYAAAP YAUPAAX, XOOCPenT
YYCrax QloynTan oM. TyYHUMISH, KPUMTOBAMOTBIH X3P3r/133 6COX Hb ToB BAHKHbI 6O4NOTbIH XYY,
MeHreHui 6OANOrbIH LUMMKUX CYBAr, Yp Heneer Byypyynax spcA3ivir 4aryyanar Ty OfOH Y/CbiH TeB

B6aHKYyL TOB BAHKHbI LAXMM MEHIe raprax Tanadp UA3BXToN Cyaank 6anHa.

XapuH MoHron YncbiH xyBba, 2021 oHooC BUPTYan XepeHrninH YUAYMATa3 y3YYA3rYninH TyXAn Xyyannr
6aTamk, onoH yncbiH QATD-bIH 36BNOMXKUA, HUNLLYYISH KPUMTO OPYHBIT 30XMLYYNAX ONIXMbIM XUACIH
X3AMIA Y 30XULYYIANTIYI ONOH TOOHbI AOTOOAbIH KOVHYYAbIH YH3 90 rapyi xysuap yHax, 2024

oHbl Bananaap 578 caa am.gonnap 6yoy rafnaos BamoTbiH anbaH HeeuminH 10%-Tam TaHWIXYIL,
CYY/IMINH AOPBOH XUWUIAH XyrauaaHa, HUiT 1,325 cas aM.4onnapbir KpUNTOBAMOTTAN Xon6ooTomn
raAari WUKYYAST XMAMACSH Hb SPCASAMIT 604MTOOP UN3PXMIIK BaliHa. DH3 Hexuens 6oanoro
60NOBCPYYNANT, ONIOH HUITS/, 3B OMITONT ©reX 30PUJITOOP SHS CIABUII OHLJIOH ABY X3N3MLSX Hb YAIC
OPHbI 3AUIH 3ACTUIH AIOYNTYi 6AMAAN, CAHXYYIUH TOrTBOPTONM 6aAAAN, XApUyLIAraTai MHHOBALLbIH

XOMKJIMIAT XOHFAXOA, YyXa XyBb HSM3P OPYY/aX IOM.

X3nanuyynruitH sopunro

X3n3anuyyArvinH ron 30pUAro Hb KPUNTOBAIOTBIH ©HOOMMMH HeXLLeN 6aiabIr XaN3anuaK, MoHron
YNCbIH KPUTOBAJIIOTAAC XYPTIX YP ©reex, TYYHUIT X3p3arKyyax 6010MX, yumpy 600X apcasnuiir
TOAOPXOMNOXOA, OPLUNHO. DH3 XYPISHA AAPAAX CIABUNH AATrYY X3N3MLYYN3T ©pHex oM. YyHA:
KpunToBanoTaac xypTax yp ereex, apcasn: [anxuiiH ync opHyya KpUNTOBAMOTbIM ALUMIIACHAAP

VPr3AUiH CAHXYYTUIMH XYPTI3MXK CAMKPOX, MOHIOH FYMBYYArbiH YAMYUATFISr 30pads BaraTai, TypraH
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wyypxait 6onrox, nn Tos 6ANAAN 433X 33PN YP OreeXKTaN X3AMIN Y HOreeT3aryyp KpUNToOBAMOTLIH
YHUIH X3163713301 MaLWw eHAep 6erees apumnM Xy4 1xa3p LWAAPAAAradc 3apum Byc HyTarT apymm

XYYHUI XA3radpianT XUArAsx, TACanaan YYCaxaa Xyprax 6arHa.

MoHron YncbiH KpMNTOBANMIOTAAC XYPT3IX YP 6ereex, apcasn: MoHron Yic Hb XyMTaH yyp aMbcran,
©preH yyaaMm rasap HyTartai 6ereem yYHUNras alUUIIOH ereraiviid TeBUMH aloynryin bycyyauiir
6ariryynax 6onomxroi. MIHracHaap onoH yncbiH 0160pA0NTbIH KOMMAHWYAbIH AHXAAPANA, OPX,
XOPOHre OpyynanT TaTaxX 6OMOMXK YYCIX a4 XON6OrA0NTON X34UN Y HEree TANAAC, SPUUM XYUHUI
COPUATTON HYYP Tyndaa Oyt MaHAl YCbIH SPUYMM XYYHUIA CONOAPbIH 4APAMTbIF HIM3MAYY/13X

MaragnanTan.

MoHron Ync foxb KpUNTOBOMIOTbIH 3pX 3YMH 30XMLyynanT: KpMnToBanoTbIH O OHLJION Hb TOBIOPCEH
BycC LWMHX YoHap 6ereea annBaAaA yACbiH 3ACTUIMH ra3ap, TOB GAHKHbBI XAHANTIYAr33p ryAArss XMnrasx
6onomxToi 6anaar. YyH33C WanTraanaH MeHre yraax, LAxmMM r3MT X3par r3X M3T 3pCA3NYYA YYCAT

6ariHa.

CaHxXyyruiiH TorTBopToi 6anaang, yayynax KpUnToBaMOTbiH Heslee: ANMBaAd TeB HAHK KPUMTOBAMOTLIH
X3P3rN33H[, HONeenex 6oNOMXKIyl Ty KPUNTOBAMOTLIH X3P3rN133 HOIMIMAIXIA, TYXAWH YChIH
MOHIeHWNIA BOANOrbIH X3P3MKUAT Cadpy, Yp Henee byypax apcaanTtai banaar.

TeB 6aHKHbI LaxuM MeHre (CBDC): Tes 6AHKYYA KPUMTOBAMOTbIH TEXHONOMUA CYYPUICAH LUNHD
TOPIUIAH LLAXMM MEHIUIAT CyLank, eepcanind TeBnepceH CBDC-uitr raprax Tanaap UA3BXTaM CYyAAHK
6aiHa. Ofooroop XaMruiiH epreH xypaar xamapcad CBDC Hb BHXAY-biH e-CNY 6ereen AHY 6onoH
EBponbiH TeB BaHKyya Hb FYIMAF33HUIM YP AU, MOHFOHWA 6OAN0MbIH X3P3MKUATUIAT CAMXPYYNAX
30PUSITOOP TYPLUUATBIT YPII/MKAYYK GAHA.

Xynaarpax 6yit yp AyH

Tyc Xan3/Lyyrasp KPUNTOBAMOTbIH ONIOH YAIC AAXb Hexuen 6ainaan, MoHron YacelH CaHxyyrmiH
CUCTEMA, KPUNTOBAIOTBIN HITTFICHI3P XYPTIX YP Oreex, CaHXYYruitH TOrTBOpToi 6aiaans, yycax
6on30LWryit 3pcAas, OHEOrniH 3pX 3yiH OPYHbI TANAAP OPOILOIY TANYYATAN X3N3MLU3XK, LAdLLIn,

KPUNTOBAJTKOTbIH X3P3rN33r 3oxuuyynax 60n10MXUT LUMﬁ,D,ﬂVY,D,MVIF TO,EI,OpXOﬁ]'IOXbIF 30pPUHO.
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Sub-Session 6:
EMERGING OPPURTUNITIES & CHALLENGES:
BLOCKCHAIN and Al

Importance of the topic

In recent years, technological advancements have substantially accelerated the growth of the virtual
asset market, exerting a notable influence on the financial sector. Prominent companies such as
PayPal and Visa have adopted cryptocurrency payment systems, leading to a 40-70% reduction

in international transaction costs and providing consumers an efficient alternative to traditional
payment systems. Cryptocurrency is becoming more accessible for people in unbanked regions—
where banking services are limited—to open accounts, transfer funds, and store by providing access
to essential financial services that are user-friendly, transparent, and lower cost. Moreover, emerging
initiatives aimed at integrating cryptocurrency with conventional financial systems signal the onset of
a new phase in financial innovation.

However, the decentralized nature and the significant level of anonymity the cryptocurrency provides
tend to heighten the risk of it being exploited for illicit activities, including money laundering, tax

evasion, and cybercrime. Additionally, volatility in cryptocurrency introduces serious concerns related
to the formation of financial bubbles and market manipulation. As the use of cryptocurrency contin-
ues to expand, there is also growing concern that this trend could weaken the effectiveness of policy
rate and disrupt the monetary transmission mechanism. Considering these challenges, many central
banks around the world have begun to actively explore the potential development and implementa-

tion of Central Bank Digital Currencies (CBDCs) to maintain financial stability.

In Mongolia, the adoption of the Law on Virtual Asset Service Providers in 2021 marked an initial step
toward regulating the crypto environment in line with international FATF recommendations. However,
despite these efforts, the prices of unregulated domestic coins have fallen by over 90%. As of 2024,
approximately USD 578 million—equivalent to 10% of Mongolia's gross international reserves—and
around USD 1.325 billion over the past four years have been transferred abroad through cryptocur-
rency channels, underscoring the systemic vulnerabilities and capital flight risks associated with the
unregulated expansion of cryptocurrency. During these times, prioritizing the issue in national policy
discussions is essential to safeguarding economic security, maintaining financial stability, and foster-
ing responsible innovation through enhanced regulatory frameworks and public education.

Purpose of discussion
The primary goal of this panel discussion is to examine the current state of cryptocurrencies and to
identify the potential benefits, implementation opportunities, and associated risks for Mongolia.
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The discussion will address the following topics:

Benefits and Risks of Cryptocurrency: Globally, the use of cryptocurrencies offers benefits such as
greater financial inclusion for citizens, more affordable and faster money transfer services, and
increased transparency. On the other hand, cryptocurrency prices are highly volatile, and mining
requires a significant amount of energy, which in some regions has led to energy rationing and
disruptions.

Benefits and Risks for Mongolia: Mongolia's cold climate and vast territory present opportunities to
establish secure zones for running data centers, potentially drawing interest and investment from
international mining companies. However, such developments may further strain the country's already

challenged energy sector.

Legal and Regulatory Framework for Cryptocurrency in Mongolia: Cryptocurrency is characterized by
its decentralized nature, allowing transactions without the supervision of any government or central
bank. This lack of centralized control can increase the risk of money laundering, cybercrime, and
other illicit activities.

Impact of Cryptocurrency on Financial Stability: Since central banks are unable to directly influence
the use of cryptocurrencies, widespread adoption may undermine the effectiveness and implementa-
tion of monetary policy.

Central Bank Digital Currency (CBDC): Central banks around the world are actively researching new
forms of digital currency and exploring the development of their own CBDCs. The most extensive
CBDC initiative to date is China's e-CNY. Meanwhile, the Federal Reserve and the European Central
Bank are also continuing their pilot projects to improve payment efficiency and strengthen monetary
policy implementation.

Expected outcome from the discussion

This panel discussion will bring together stakeholders to examine the global state of cryptocurrency,
evaluate the potential benefits of its integration into Mongolia's financial system, and consider the
possible risks to financial stability. The discussion will also review the current legal and regulatory
framework and aim to identify potential solutions for regulating cryptocurrency use in the future.
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YYNYYHbI
FAHXYAr

MoHronbiH 3A4MNH 3ACTUNH
®DopyMblH Youpaox 3eBnenuniiH gapra

Y.l'aHxysar Hb MoHronbiH SamiiH 3acruitd @opyMbiH Yaupaax 3esnenviiH napra 6ereen
ApfL COHXYYTUIAH HarANUIH TeneeneH yaupLax 3eBAeUiiH 4Apradp AXXUIaX baiHa.
AppA, COHXYYTUIAH H3rAsn Hb 50 rapyi oxMH KOMMAHMAPAA 4AMXKYYSIAH YA axkunnaraa
aByysxk 6yi. Y.Fauxyar Hb “Tnoban Aurkuty UHTepHawHN" 6airyynnarsiH TeneeneH
YAMPAOX 36BNAeNUAH ruyyH, OanxuinH SaniH 3acruiniH QopyMbliH 3anyy MaHnaminary,
"AnnpeHTnc MoHron" WoyHbI LUyyry oM.

Tapaap 6aAHK, caHXYYTrMiiH canbapT 1991 oHooc xoMwWw axkunnacaH bereen CaHrminH

[ap Caing, EpeHxuii CanpgbiH 3eBnex 33par anbaH Tywaasa XawmK 6aican. buunn
CAHXYYMUAH XOA6NreeHUIAT CAHAAUUIIXK, HIBTPYY/IK 6AMCAH TOANMIYIA AHXHbI XO4raaMxX
333/IMIMH XOpLLOO, 6BAHK BYC CAHXYYrUtH KOMMAHM, JIN3UHT, MOPIIMXUAH KOMMAHUYAbIT
YYCIraH 6aiiryymk 6ancaH. MoHron YncbiH Tapryynard HUArMUAH Ynur 6apuUMXaaTai
apumxaaHbl 6aHK 6onox XacbaHkuiir yycraH 6ainryymx, yampaox 6arie. ©aree XepeHre
Opyynary YHAscTaH, KpunTOYHASCTIH 33par CAHAAUNArbIr YAMPAGH YAMYYDK BaiHa.

Y.l'anxysr Hb bypanewTbiH KopBuHyc Ux cypryynniir oyypracsH 6ereep, YHrapbiH
OpremMxumT KoHcynaap TOMUNOTLOH AXKUIIOX 6aliB.
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GANHUYAG
CHULUUN

Chairman of the Board,
Mongolia Economic Forum

Ganhuyag is Chairman of the Mongolia Economic Forum and serves as Chairman of the
Board of Ard Financial Group, which operates through more than 50 subsidiaries. He

is also a Board Member of Global Dignity International, a Young Global Leader of the
World Economic Forum, and a judge on "Apprentice Mongolia.”

Ganhuyag has worked in the banking and finance sector since 1991 and previously
served as Vice Minister of Finance and as an Advisor to the Prime Minister of Mongolia.
He pioneered Mongolia's microfinance movement and founded one of the country's first
savings and credit cooperatives, non-bank financial institutions, leasing and mortgage
companies. He was the founder and CEO of XacBank, Mongolid's leading socially-driven
commercial bank. Today, he continues to lead initiatives such as “Investor Nation" and
“CryptoNation.”

Ganhuyag holds a degree from Corvinus University of Budapest and has served as Hon-
orary Consul of Hungary in Mongolia.
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JIXArBACYPOHIMWH
COPOH30OHBON/,

YncbiH VIx XypnblH ruwwyyH

N.CopoHzoHbona Hb XOTLU 6aHk, XerxnuitH Antan Can BBCB, XacbaHkaHg, [aspbiH
saxupan, NyrusTrax TapryyH 434 saxmpan, Xyaonaoaa XerkannH bankHbl MNyruatrax
3axXuMpIbIH opJiory, “M" 6aHKHbI MYIAL3TIraX 3aXMpAadp aXXMUAnaxX 6aricaH. 2024 oHooc
YncbiH Vx XypiibIH MULLYYH33P COHMOTAOH CXKUNAXK BaiHA.

Tapaap MoHron YncbiH Ux cypryynuitH BaHkHbI 34MIAH 3acard Mapraxnasp, ABcTpanu
YncbiH MenbbypHbl VIx cypryynuiir XyooanaddaHbl MArucTp 33prasp TyC TyC AYYPracaH.
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LKHAGVASUREN
SORONZONBOLD

Member of the State Great Hural
(Parliament) of Mongolia

Soronzonbold Lkhagvasuren was elected as a Member of the State Great Hural (Par-
liament) of Mongolia in 2024. He previously held leadership roles in the banking sector,
serving as Executive Director at M Bank, Deputy CEO at Trade and Development Bank
of Mongolia, Executive First Deputy CEO at XacBank, Director at Development Golden
Fund NBFI, and Regional Director at HOTSH Bank.

Soronzonbold holds a degree in Banking Economics from the National University of
Mongolia and a Master's in Commerce from the University of Melbourne, Australia.
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FAHBONAObIH
DHXTAUBAH

MoHron6ankHbl a4 EpeHxuiinery

3HxTarBaH Hb 2020 oHooc xonw MoHronbaHkHbl O34 EpeHxuitnerdyeep axxunnax
6aiHa. Tap633p TEPUMH BONOH XYBUNH XIBLLINMIH CANBAPT CXKUINACAH APBUH
TypLunaratan 6ereefs CaHXYYrminH 30XWULLYYNONT, 4AATrAn 6ONOH ONOH YAICbIH BAHK,
CAHXYYFUAH YATNISN33P M3PTraLLUC3H.

DHaxyy anbaH Tywaang Tomunoraoxooc emHe 2018-2020 oHp, “YHAscHUMI JaBxap
Oaatran” XK-uiiH MNyruaTrax 3axupan, 2015-2018 oHp, “Xepee Ax AxyinH [Jasxap
LaaTtran” XK-uiiH N'yruaTrax 3axmpnaap Tyc TyC aXUNaK 6ancaH.

MeH oNoH yNCbIH CaHXYYrMH 6ANryynnarag axunnax 6ancaH Typnaratan 6ereep,
2013-2015 oHp Nx BputaHuiin JTonaoH xoT aaxb Bank of America Merill Lynch 6aHkaHg,
no6an 30XMLYYNANTbIH X3TICT LUMHXX33433P CXKMUIIIACAH TYPLUIAraTai.

Tap633p axbiH rapaarad MoHron YncbiH CaHXyYrUiiH 30XM1LYYIOX XOPOOHL, 3X3J1XK,
2007-2011 oHA Tyc XOpOoOoHbl [laaTranbiH 3ax 333/MMH XaNTaCT XAHAH wanrardy, OnoH
YJICbIH XAMTbIH COKUJIIArAAHbI X3NT3CT AXIOX MIPIIXUNTHISP AXKUIIOXK 6aliB. YnMaap
2011-2012 oHp, MoHron YnceiH Noaaan xapuauadaHbl AaMang, Mapra)unntaH, ATtawe 33par
AUNAOMAT anbaH TyLaaa Xawmx 6ais.

JloHAOHTWIAH DAMAH 3acar, YNIC TOPUIAH LUNMHXSX YXAAHbI CYpPryynba, XyynuiH MarucTp
2019 oHp, WoTtnanabiH CeHT-DHApOCUIAH X cypryynbn, OnoH yncbiH GU3HeCUIiH MArncTp
2013 oHA, AHY-bIH APKAH3ACbIH UX Cypryynba, busHecuiii yaupanarsiH 6aKkanaBpbiH
33par 2007 oHA TYC TYC XOMIAONACAH.
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ENKHTAIVAN
GANBOLD

Deputy Governor of the
Bank of Mongolia

Enkhtaivan Ganbold is the Deputy Governor of the Bank of Mongolia, a position he
has held since 2020. With extensive experience in both the public and private sectors,
he brings a wealth of knowledge in financial regulation, insurance, and international
banking.

Prior to his current role, he was the Chief Executive Officer of Mongolian Reinsurance
JSC from 2018 to 2020, and CEO of Agricultural Reinsurance JSC from 2015 to 2018. His
international experience includes working as an Analyst in the Global Compliance Divi-
sion at the London branch of Bank of America Merrill Lynch between 2013 and 2015.

He began his career at the Financial Regulatory Commission of Mongolig, serving as
Supervisor of the Insurance Market Department and later as a Senior Specialist in the
International Cooperation Department from 2007 to 2011. He also held positions at the
Ministry of Foreign Affairs of Mongolia as an Officer and Attaché between 2011 and 2012.

Enkhtaivan holds a Master of Laws from the London School of Economics and Political
Science (2019), a Master's in International Business from the University of St Andrews
(2013), and a Bachelor of Business Administration from the University of Arkansas, United
States (2007).
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XOPX KEPH

MyruaTtrax saxmpan, Breitling

Xopx KepH Hb LLIBeliLapbIH TaHCAr 33parnanuitH Lar yinasapnary Breitling koMnaHuiH
rYMUSTIaX 3aXMPAAAP AXKUIIOXK, KOMMNOHUIAH SUXUTAN LUMHYUSS, TOFTBOPTON XOMKIUIAH
CTpaATernnH 60ANnorbIr YAUpPLAH COXUINAX 6aliHa. Tapaap Richemont 6onoH IWC Schaff-
hausen 33par TAHCAr XapP3arNasHU 6PaHA YNNAB3PA3AST KOMNAHUYAAA, 20 rapyi Xxun
YANPOAX aN6d XALICOH BU3HECUNH APBUH TYPLUIAraTAR oM.

Xopx KepH ®paHubiH CTpacbypr xoTton Ync Tep cyanan, LeenuapbiH CaHT-ManneHbl
Mx Cypryynbp, BusHecuiii yaupanaraap cypanuax, Kraft Foods Switzerland 6onon TAG
Heuer 33par 6aryynnarag axxunnax 6aimxas. 2000 oHa Tapasp Richemont rpynnt
axunnax, IWC Schaffhausen, A. Lange & Séhne, Jaeger-LeCoultre 33par 6panayyauir
H3rTraH yampAcaH. 2002 oHp, 36 HacaHaad Richemont-nitH TyyxaH 43X XAMIUIAH 30yy
IynuaTrax 3axmpan 6ok, IWC Schaffhausen 6paHguiir yanpaox 6ais.

2017 oHp, Breitling koMNaHWMH MyAL3Trax 30XMpPAAdp TOMUIOIACOH T3P33p TyC
KOMIMOHUIH XYBb 333MLUUIY 6ereeg, "opUmnH yeuiiH TaHCcAr 6paHA" 6ONroH Xerkyyiax
30PUAT TABUH CXKUNAXK 6aiHa. MeH OanxuiiH 3auiiH 3acruiiH Yyynra yynsantbiH
3anyyuyyabiH yaupaard, Liiopux xoT aaxe Global Shapers caHaauunreiH aHxHbI KypaTop,
Llserinap-AMepukniiH XyaonaaaHbl TOHXUMbIH TY3-WIH MULLIYYH33P CXUANOXK 6aiixKas.
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GEORGES KERN

Chief Executive Officer, Breitling

Georges Kern is the CEO of Swiss luxury watchmaker Breitling, where he leads the
brand's strategic transformation with a focus on digital innovation and sustainability.
With over 20 years of executive experience at top firms including Richemont and IWC
Schaffhausen, Kern is recognized for his expertise in luxury branding and global market
positioning.

He studied Political Science in Strasbourg and earned a degree in Business Adminis-
tration from the University of St. Gallen. He began his career in FMCG at Kraft Foods
before moving into the watch industry with TAG Heuer. In 2000, he joined Richemont and
played a key role in integrating luxury watch brands. At age 36, he became the youngest
CEO within Richemont, leading IWC Schaffhausen.

In 2017, he was appointed CEO and shareholder of Breitling SA, with the mission to
evolve the brand into a global leader in “neo-luxury” watchmaking. Kern was a World
Economic Forum Young Global Leader (2005-2010), the Founding Curator of the Global
Shapers Zurich hub, and in 2020, was appointed to the Board of the Swiss-American
Chamber of Commerce.
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BUT
UEOJTUYKA

EpeHxuinnery, Jlnbepnang Ync

But Mlepnuuka Hb apx Yenee, MHHOBALM, LLOXUM BUe LAdcaH 6aiANbIr 3pXaM 60NrOCoH
yJic Tep, 34UMNH 3acruiiH 6oanoro Togopxoinory oM. Tapaap 2015 oHg XopBaT 60n10H
CepbuitH X00pOoHA, OPLLNX ra3ap HyTArT Tycradp TOrTHOCOH, BypaH 3pxT JInbepnaHz
YncbIH yycraH 6arryynary, Epenxuiineruyeep axunnax 6aiiHa. Megnmnuka Hb XX 3yyHbl
YJIC TOPUIAH LUMHD 3ACArNIAbIN COHOAUYUICOH MAHAANAArYAbIH HIT OM.

TyyHuit yaupanara gop JinbepnaHg, ync Hb 1 cas opunM MPraHLWAUIAH XYCINT XYI33H

aBy, 80 rapyii yncaz AUNJOMAT TeNeenerynini rasapTai, 61O0KYIMHA, CYYPUNCAH LOXMM
30CArnabiH TOrTONLOO BYXUI ync 60/I0H Xerkmx baHa. Tyc ync Hb XYHUI 3pX, AUXKUTAN
LUMDKUNT, BU3HEC SPXNBNTUIAT A3MXKCOH OJIOH YJIChIH XAMTbIH COKUIIAradr X3pamKyyIixK
6aiiHa.

Knaccuk nubepan y3an caHaaHbl Teneenery ®pepepuk bactuarniin oHona yHASCN3H
EpeHnxuinnery Mlennnyka Hb XyBb XYHWUN OPOJILLOOT 3PX3MN3XK, TOPUMH OPONLOOT XAMIUAH
6ara TyBLWKWHA, 6ainrax sapumbir bapumtangar. Tapasp Yex yncbiH “Spx Yeneet
MpraaninH HaM"-bIr XaMTpaH yycraH 6anryyncaH.

Xopacuc, aeoc, CaHT-TanneHbl cCMMNO3UyM 33par 3auiiH 3acruiiH Yyynraupg,
JInbepnaHabir TyCradp TOrTHOJ, LAXUM XOMKUJ, HI3NTT3N 3AUNH 3ACTUNT XOCTYYSICAH,
XX 3yyHbI LWUMH3 3acArnanbiH 60410MbIN TYr33H A3M3PYYA3X33P AXXUMNAXK BAHA.

{2 T



MONC CLIA
ECONOMIC FORUM

VIT
JEDLICKA

President, Liberland

Vit Jedli¢ka is a pioneering statesman, economic reformer, and one of the world's most
compelling voices on liberty, innovation, and digital self-determination. As the Founder
and President of Liberland—a sovereign micronation born in 2015 between Croatia and
Serbia—Vit has redefined what 21st-century governance can look like.

Under his leadership, Liberland has grown into a global movement, with nearly one
million applications for citizenship, diplomatic representation in over 80 countries, a
functioning blockchain-based e-governance system, and vibrant international collabora-
tions focused on freedom-tech, decentralized identity, and borderless entrepreneurship.
Inspired by classical liberal thinkers like Frédéric Bastiat, Vit promotes voluntaryism, mini-
mal government, and maximum individual responsibility. He was one of the founders of
the Party of Free Citizens that is becoming a major player in Czech politics.

A sought-after speaker at world forums including the Horasis, Davos, and St Galen Sym-
posium, Vit bridges political innovation with blockchain utility—placing Liberland at the
intersection of sovereignty, digital identity, and open economies.

Vit's mission is bold: to inspire new governance models that unleash human potential
and restore freedom as the default setting for civilization.
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MATbIO
YAU3

MYALSTIaX 30XMPAs, XOMTPAH YYCraH
oariryynary, Archipelo

MaTbto Yauns Hb CaH OpaHLMCKoa TOBT3M, BEHUYP XOPOHre OpyynanTTAl, XUIAM3/ OloYH
YXAQH [33p CYYPUICaH Knbep atoynryin 6aranbsiH Archipelo KOMAIGHUIH rynusTrax
30XMPa, XAMTPAH YYCraH 6anryynary oM. Archipelo Hb Xxerxyynaryasg 30puyncaH
aroynryn 6ananeir (DevSPM) aHXNIAH Xap3amkyy/mx By cTapTan oM.

©MHe Hb Tapaap Cisco koMnanuiiH Cloud Technology Group-a, 6yTaarasxyyH
XAPUYLICAH 3axXMpnaap axunaiox baricaH berees 61UoTeXHONOMM GONOH AMKUTAN 30P
CYPTANYUATAAHbI CY/DKIDIHUIA KOMMNAHWYABIF MOH XAMTPAH B6airyynxk 6ancaH.

MaTblo BYT33rA3XYYHUI CTPATErM, XMIMB OOYH yxaaH 6a MawmH cyprant (Al/ML),
Knbep aroynryi 6araan, nsa 6yray 6onoH DevSecOps-nitH apBMH TypLunarataii. Tapasp
UC San Diego-ooc 6akanaBpbiH 33par, UC Berkeley-rasc TexHonorn 6a 6usHecuind apx
3YWH YNIN3N33P 3PX 3YWH AOKTOPbIH 33p3r XaMraadncaH. MeH AHY-bIH TaHrMCHIAH aBraH
L3pruiiH 31 oyrasp akcneauumitH AHIMMMH 3PYY MIHAUAH COKUATHAAPR OXXKUINOXK 6ANCaH.
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MATTHEW
WISE

CEO & Cofounder, Archipelo

Matthew Wise is CEO and Cofounder of Archipelo, a San Francisco-based VC-backed

Al cybersecurity startup-pioneering Developer Security Posture Management (DevSPM).

Previously he was a Product Lead at Cisco's Cloud Technology Group.
Previously, Matthew co-founded a biotech company and digital ad network.
He brings deep expertise in product strategy, Al/ML, cybersecurity, infrastructure and

DevSecOps. BA UC San Diego. J.D. in Technology & Business Law from UC Berkeley.
Former US Naval Corpsman 31st Marine Expeditionary Unit.
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M3HAYMUITI3
MOHIOJ1 YNCbIH UX XYPJ1bIH OAPTA
OALWI33rBUNH AMAPBASICTAJIAH

Oanxuii [oXmMHAQ ync Tep, reonoNUTUKUAH 334P33T31, 3AUIAH 3ACTUMH  3r33rTai Lar yes YHOSCHUN
GONOH ONOH YNCbIH 3AUMH 3ACTUIAH HeXUen 6ainaan, XaMTPAH AXXUANAX BOMOMX, YYCaH Byt copunt
G3PXLIINNIAT AABAH TYyJdX GPrd 3aM, LOAWAbIH X3TUMH TONOBUIAH TANCAP HI3MTTIN X313/L3X33P
MOHronbIH CAMXAH OPHBIT 30PUH UPC3H OJIOH Y/IChIH 304U, TeNeeneryna, XaMmTpary, TyHWyya 60noH
GopyMbIH HUIAT oponuory, aamxury Ta 6yxaHg MouHron YncbiH Ux XypsibiH H3pUIiH eMHeec 6oMoH
XYBMACAO YMH CITIIANAH TONAPXAN WA3PXUIAIK, POPYMbIH YIST COKUANATAAHL, OMXUAT XYCIXUIAH

ANAAMAI,  YHASCHMIA UX 6ASP HOOAMBIH M3HAMIM ©PreH A3BLUIYYIIbE.

Mownron yncag, 2013 0HOOC 3X/13H 3ANNH 3ACTUIMH GOoPyMbIr Tep-XyBUNH X3BLUAMIAH TYHLUAS/, HOFOOH
SAMIH 3acar, BP3HAXKYYNINT, TOPUINH 1N Toa 6anaan, A34 6yTau, 3PUMM XYY YIUNABIPNSA, TEXHONOMN,
YYN YYPXQW, XOpeHre opyynanT 33par C3ABUINH AOP YNAMXKIION 6ONrOH 30XMOH BANryyixX MPCaH 61naa.
SAUH 3acruitH dopyM Hb MoHron YncbiH 34MAH 3aCar, HUAMMUIAH XOMKWUAL, Tynrapy 6yin acyynaon,
TSAM33PT LWMIAASN FAprax 30PWUArOTOM YHASCHWI  TIPryynsx nnatpopM Gereepn  XerKAWUNAH uur
XAHANArd, 6041010 WKiiA3N, 6ONOMXK COPUNTLIH TANAAP HINTTIM, CXKUIT X3P3Y XINSLYYIST OPHYYIIXK,
OJIOH TAJIbIH OPOJILLOOT XOHFCXK YAAAAr, YACbIH SAMIAH 3aCTUIH BoAaoro, TeneBnenTes Yyxan Henee

Y3YYNAraspas a4y xon6oraonToi oM.

DH3 yaaaruiti dopyM " Mapraawmnini Tenee xamtaaa” ypuaH goop " XepeHre opyynarygbiH UTr3aninr
[aax Hb", "XoTblH xerxun", "CTpaTeruinH Heew, 6a HUANYYASATUIAH TMHXUH X31X33" COABUIAH XYPISHA,
3acarnan, As4 6yTsl, XepeHre opyynanT, WWHS 3AUAH 30CTUMRH YUTIBN33P 3PC LUMDKUAT XUAXSA,

QHXAAPAN XAHAYYIXK BYii Hb LA Ye3 ONICOH YyXA/l CAHAAYUIITA MEH.

DAra3p WWDKUATUAT OMXUATTAR, LAr anAaxryi XUAX3A, XOpeHre OpYyy/oNT, XAMTbIH OXKMUIArad,
XAPWILAH UTI3/LU3M, TOTTBOPTOM TYHLLNSI93C FrAAHA OHOBYTOM, OMIFOMXKTON 3pX 3YMH OPYMH BypacaH
6aiix 3aWnwryn waapanaratai. YncbiH VX XypnbiH 3yrasc 3pyyn, TOrTBOPTOM 3pX 3YMH OPUMH

BYPLAYYNIXMINH TOIOe OHLIFOM AHXAAPA XAHAYYIAH OXKUANOXK BaHa.

YyynraHa oponuory XyBUMH X3BLUWJ, MPFIHUIA HUMMEM, 3QNyy4yyad, TOPUMH 6a ONOH YACbIH TyHL
6anryynnaryynbiH Teneenen Ta GyxHWUIAT TynramMaox Byl acyyaan, WWRANMMH Tanaapx 6ap cyypua

H33NTT3A UNBPXUIAMK, UAIBXTIN OPONLOXbIT ypUamx 6aiHa.
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WELCOME MESSAGE
AMARBAYASGALAN DASHZEGVE

CHAIRMAN OF THE STATE GREAT HURAL (PARLIAMENT)
OF MONGOLIA

| would like to extend my sincere gratitude and warm Naadam greetings, on behalf of the State Great
Khural of Mongolia and myself, and wish every success to the forum's activities. | address this to all
international guests, partner organizations, and forum participants and supporters who are visiting
our beautiful country amidst a time of global political and geopolitical complexity and economic
fragility, to engage in open discussions on national and global economic conditions, opportunities for

cooperation, solutions to pressing challenges, and future prospects.

Since 2013, Mongolia has been organizing the Economic Forum as a regular national platform
under themes such as public-private partnerships, the green economy, nation branding, government
transparency, infrastructure, energy production, technology, mining, and investment. The Economic
Forum serves as a leading platform aimed at addressing the challenges facing Mongolia's econom-
ic and social development and identifying effective solutions. It plays a vital role in fostering open,
practical discussions on development trends, policy solutions,
opportunities, and challenges, while promoting broad stakeholder

engagement and significantly influencing the country’'s economic policy and planning.

This year's forum, held under the theme “Together for Tomorrow,” focuses on the topics of “Building
Investor Confidence,” "Urban Development,” and “Strategic Resources and Supply Chains.” The forum's
emphasis on undertaking bold transitions in governance, infrastructure, investment, and new economic

directions marks a timely and significant initiative.

To implement these transitions successfully and without delay, not only are investment, cooperation,
mutual trust, and stable partnerships essential, but a sound and transparent legal environment must
also be in place. The State Great Khural places special emphasis on ensuring a healthy and stable

legal framework.

We invite all participants, representing the private sector, civil society, youth, government, and
international partner organizations, to actively engage and

openly share their perspectives on the pressing challenges and potential solutions.
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OALW33rBUNH
AMAPBASACIANNAH

Mownron ¥YncbelH Nx XypnbiH gapra

[.Amap6ascranad Hb 2024 oHbl YUX-bIH 33mkuUT coHryynuap YUX-biH ruwyyH, 12 naxb
MoHron YncbiH Vx XypnblH AAPraap COHrorfoH aXXUnaxX 6aiiHa.

Tapasp 2000-2007 oHA “CoéMOo NpUHTUHT" XXK-MIMH epeHXuin MeHexep, 3axupnaap,
2007-2009 oHp, "MoHron wyyaaH" TOXK-uitH MapKeTUHI TeneBnenTuiiH raspbiH AApraap
Tyc Tyc axxunnax 6aricaH 6ereep 2008 oHp MowHron ApgbiH Hamaac Huiicnanuiin
MpragninH TeneeneruamiiH XypnbiH Teneeneryeep COHrorfoX, TyXAWH YeUNH XAMIUAH
30U1yy Teneenery 6omx ync TOPUNH 3AMHANAA SXYYX 6aiB.

YyH33C xOUW rypas AdpaanaH 6yloy HUUT 12 xunuitd Typw HuitcnanuinH WpraguidH
Teneeneryauiii XyprbiH Teneenery, Tapryynary, OynruiiH 4Apradp COHrorgoH aXXUIaxX,
ynmaap 2016 oHooc xonw 8 »unuiH Typw  MoHron ApabiH HambiH EpeHxuit HapuiiH
OVUrMMH  AAPradp CXXUIAXAAA HOMbIH LWWH3YMSS, XODK/IUNH GoANorbIr aMXUATTAN
X3P3rKYyncaH. 2022-2024 oHp MoHron YncbiH caif, 3acruiiH raspbiH X3par spxfiax
raspbiH AAPradp OXXUAIAXAAA NMAPAAMEHTbIH 126 TUWyyH BYXUI COHTYYNUAH XONUMOr
TorTonuoo, 2023 oHbl MoHron YncbiH YHAC3H Xyy/bA, HIM3NT 66PUNSNTUNT XUNXSL, OHLFON
YYP3r ryrNu3TF3C3H oM.
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AMARBAYASGALAN
DASHZEGVE

Chairman of the State Great Hural
(Parliament) of Mongolia

D. Amarbaysgalan was elected as a Member of the State Great Khural in the 2024 regular
parliamentary elections and currently serves as the 12th Speaker of the Parliament of
Mongolia.

He began his career as General Manager and Director of Soyombo Printing LLC from
2000 to 2007 and later served as Head of Marketing and Planning at Mongol Post JSC
from 2007 to 2009. In 2008, he entered politics as the youngest elected member of the
Citizens' Representatives Khural of the Capital City from the Mongolian People's Party.

He was subsequently elected for three consecutive terms over 12 years as a member,
presidium member, and caucus leader of the Citizens' Representatives Khural of the
Capital City. Since 2016, he has served as the General Secretary of the Mongolian
People's Party, leading party for eight consecutive years. During this time, he successfully
implemented the party's reforms and development. As Minister and Chief Cabinet
Secretary from 2022 to 2024, he played a key role in introducing a mixed electoral
system with 126 parliamentary seats and advancing the 2023 constitutional amendments.
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YHuacaH Xananuyynar

TOFTBOPTON XOMKWUN BA LUMHD SAUNH 3ACAT
(COP17)

CapaBUIr OHUJIOXbIH a4 xonborgon

Yyp aMbCrasibiH ©epunient, ra3pbliH JOPONTON, LOMIKUIT 30BX6H 6aranb opYHbl XOMradsUlbiH AcyyAan
6yc, HUIMraM, 3AMIMH 3aCTUiiH TOrTBOPTOM BAAAN, A3NXUA HUATUIH AloyNryi 6ainanbiH acyyaan
6onoop, 6aHa.

2026 oHp MoHron ¥Ync HYB-biH Lenxunttait Tamusx KoHseHumiiH TanyyapiH 17 gyraap 6ara xypnbir
(UNCCD COP17) 30xu1oH 6aiiryynax Hb A3XWMAH X3IMXKIIHWUIA TYYX3H Yyyard yyn3anTbir 93X OPOHA00
AHX YAaa XYN193H aBY Oyit SBAAN OM. DHIXYY APra X3MX3HA, 30CTUIAH raspyya, XYBUAH X3BLLWIAH
MAHNAWNAryng, SpASMTA, UPTIHUI HUArMUIH 6aiiryynnaryys 60i10H oNloH yncbiH 6anryynnaryyg,

OPOJLOX, A33PX ACYYAYYAbIT X3N3/LIH3.

COP17 6ara xypan Hb MoHron Yncag 4apaax TyyXaH 60NoMXKyyabir onrox 6aiHa:

MoHron Yncbir raspbiH 4OPONTAbIF Byypyynax, raHg T3CB3pTan 6ainaan 6010H TOrTBOPTON XOMKINNH
YUrN3N33p ONXUAL MAHIANAArY OPOH GONrOH TAHWUYNAX;

B31433pUIH MEHEXMEHT, TOFTBOPTON AMBXUPraa 6010H 6ANranba CYypUICaH WUAAYYE 43X
[LOTOOAbIH LUMHD CAHOQUUTYYABIT TAOHWULYYIAX;

OJOH YNCbIH TYHLLUASAYYAUAT B3XKYYIIXK, LLOKUAT, Fa3pblH 4OPONTONTON XONBGOOTON XOPeHre
OPYYNONTHIF TATOX

Byx canbapbiH 0ponLOOr A3MXUX, YYH, BU3HEC 3pXNaryma, Cyanaayuuni, Manyuma, 3aayyc 6010oH opoH

HYTTUIH Mprag 6artaHa.

3BY A3NXMIAH X3aMX33HUI ad xonborponton COP17 6ara xypnbir aMXWUATTAA 30XMOH 6airyynaxag,
YHASCHUI MAHNAMNAN, Canbap XOOPOHAbIH XAMTbIH CHKMUANAradr 63XXKyy/K XepeHre opyynant
TATAx Waapanaratai. MoHron YnceiH 3acruiiH rasap, Tap AyHAadd bairanb opuuH, yyp amberanbiH
©OPUNONTUINH AAM 3H3 AXK/IbIT TIPrYYA3H 30XMOH Bairyymx 6ainraa xagunin 4 MoHron YncbiH HAram
T3P YUrI3P33 OPreH XYPI3HA OPOJILOXK, —SNAHTYSA XYBUH X3BLLISSC A3MXKIST ABAX 3AMLLIYIA

LIJGQP,EI,HQFQTOIZ OM.
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MoHronbiH 3auitH 3acruiii Yyynrad (MEF) Hb COP17 6ara xypang, XyBUIAH X3BLUNWNH AHXAAPbIF
TATAX ONIOH HUATUIMH AHXHbI YyXa APra Xamx33 6erees aH3Xyy ©HAepP TYBLUHWUIA XYPANAAAH Hb ron
OpPOJILOrY TANYYABIF XYPAH LYTYY/DK, HUATASE OMFONT ONFOX, YHASCHUM TIPrYYISX YNMISNYYAUIAT
YANAYYNOX, XOMTbIH TONOBASATUIM SXYYAX, TYHLWASMIH nnatdopm 6uit 6onrox sopunrotoin. Mex
XYBWUIAH X3BLUNAH OPOILOO, CAHXYYXXUAT 33P3T LUMHD CAOHAAYUATYYAbIN X33LIX YyXan TABLAH 6oox

oM.

XananuyynruitH sopuaro

COP17 6ara xypan 60/10H TYYHUI A3NXWUIA AOXUHA, Y3YYN3X a4 XON60rANbiH TANAAP YHASCHUA
X3MXKI3HJ, ONrONT, M3AISMMIT HIMIIAYYSX;

MoHron YncbiH 30x1oH 6aiiryynary opHbl XyBUap oposiLox By MaHnannan 6onoH 6010MxXKyyabIr
Xapyynax;

HoTtoopa, ragaaapiH 6usHecuiii 6aryynnaryya, yampaardgsir COP17 6ara xypang nassxTan
OPOJLYY/K, FA3PbIH LOPONTOS, LLOMIXKUIT, FAH, YC, FA3PbiH TOrTBOPTOM MEHEXMEHTUINH acyyaans,
L3MXKJIST Y3YY/ISX COHUPXOS, AMAANATHIM 6uit 6onrox;

COP17 apra xam»33r 30XMoH 6aiiryynaxtai xon6ooTon CaHXyYXnnT 6010H 30XMOH 6ANryynanTbiH
604UT TYPLUAATYYABIT X3N3U3X (Tyxannéan, Huitrmuind Xapuyunara (CSR) acean Baiirans opuuH,
Huiiram, 3acarnansid (ESG) 60410rbIH XYP33HA OPYYNaX XyBb HIM3P);

3acruiiH rasap, 6usHecuiiH canbap, XerKAUNH TYHLLYYA, UPrIHUA HUATMUIAH XOOPOHA, YHASCHWUIA

TVHLIJ}'IB}'II/IVII’ TONeBLYYNax SXJIBNNNUT TABUX

Xynasrpsx 6yii yp AyH

COP17 6ara xypblH Tonadp 60M0H raspbiH 4OPOWTON, LE/MKUAT, FAH, YC, FA3pbiH TOFTBOPTOMN
MEHEXMEHTUNH acyyanadp XyBUAH X3BLUWI, ONIOH HUATUAH OMATONT, OPONLLOO HIMIIADX;

OnoH HUIAT BONOH XYBUIH X3BLUMIAH OPOJILONY TANYYAbIH XOOPOHL, YYP3T, XOPUYLIArbIH TAnaapx
yannoa, onnront 6uin 6onox;

COP17 6ara xyprbir 30XMOH 6Aryynaxag XyBb HIM3P OPYYNaX XYBUAH X3BLLINAH FON TOrIOrYasIr
TOAOPXONNOX;

MoHron ¥YncbiH COP17 6ara xypnbiH AAPraidry OpHbl XYBUAP A3BLLUYYICSH 30PUIITO, AICbIH XAPAAHbI
TANAAP HUATNST OMNrONT Bypasx;

Business4Land ¢popym 6onoH COP17 6ara xyprblH Xyp33HA, 30XMOH bariryynaraax bycan apra

X3MXKI3HUIN TONOBNSNTUIT SPUUMIKYYIISX CYYPb TABUMAAX
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Plenary

SUSTAINABLE ECONOMIC TRANSFORMATION (COP17)

Importance of the topic

The challenges related to land degradation, desertification, and drought are escalating globally.
These challenges threaten food and water security, displace populations, increase the risk of conflict,
and disrupt economies—especially in climate-vulnerable dryland regions of Eurasia. Addressing them
is not only a matter of environmental protection but also of economic resilience, social stability, and
global security.

In 2025, Mongolia will proudly host the 17th Conference of the Parties to the United Nations Conven-
tion to Combat Desertification (UNCCD COP17)—a landmark global summit that brings together
governments, private sector leaders, scientists, civil society, and international organizations to
address these interconnected challenges. COP17 represents the first time Mongolia will host a United
Nations environmental convention, offering a historic opportunity to:

Position Mongolia as a global leader on land restoration, drought resilience, and sustainability.
Showcase local innovations in rangeland management, sustainable livelihoods, and nature-based

solutions.

Build strong international partnerships and attract land-related investment.

Foster inclusive engagement from all sectors of society, including businesses, scientists, herders,
youth, and local communities.

However, organizing a COP17 of global scale and significance requires national ownership, cross-sec-
toral collaboration, and resource mobilization. The Government of Mongolia, led by the Ministry

of Environment and Climate Change, is spearheading preparations, but broad support of the
whole-of-society—particularly from the private sector—is essential to ensure a successful, inclusive,

and impactful event.
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The Mongolia Economic Forum (MEF) serves as the first public milestone on the road to COP17.
This high-level plenary session will convene key stakeholders to build shared understanding, align
national priorities, and begin collective planning. It will also provide a platform to explore innovative

approaches to harnessing support and funding , including private sector contributions.

Purpose of discussion

Raise national awareness of COP17 and its global significance.

Showcase Mongolia's leadership role and opportunities as the host country.

Mobilize interest and commitment from local and international companies and business leaders to
actively support the agenda related to land restoration, droght resilience, sustainable water and land
management and participate in COP17.

Discuss practical approaches to better organizing and funding the COP17 Presidency, including from
private sector contributions under Corporate Social Responsibility (CSR) or Environmental, Social, and
Governance (ESG) commitments.

Kickstart the establishment of national partnerships across government, business, development part-

ners, and civil society in the lead-up to COP17.

Expected outcome from the discussion

Increased national awareness and engagement on COP17 and the agenda related to land restoration,
droght resilience, sustainable water and land management.

Early-stage alignment between public and private stakeholders on roles, responsibilities, and contri-
butions.

Identification of potential private sector champions and financial contributors to support the organi-
zation of COP17.

A shared understanding of Mongolia's vision and objectives as COP17 presidency.

Momentum for further planning and mobilization ahead of the Business4Land Forum and other

thematic events leading into COP17.
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MAUK
BAJNEPUO

OnoH yncbiH cypBamknary, CNN

Mawnk Banepuo Hb HaliMaH yaaaruiii Ommu warHanTt, Ceyn xotopn 6aripnax CNN-

WIH OJIOH YNCbIH cypBamKaary toM. CosioHrocbiH xokr 6onoH Asn, HoMxoH ganaiiu
OYCUIH ync Tep, COén, HUArMUIAH TOMOOXOH YT SBAJIbIF CYPBAIKUILAT T3P33p OMHep,
ConoHrocbiH 2024 oHbl L3PTrUiAH A3rNaMUiH xampan, Jeju Air-uitH ocon, OXY-biH Xoig,
CONOHroCcTOM XUNC3H A334 XIMXKXI3HUN YYN3aNTYYA, 33P3T OHLJIOX YyXAa M3A33INAT
O2NXUM HUATDA, XYPTI31 GONrOCOH oM.

CNN-g, axxunnaxaacaa eMHe T3paap BawuHrtoH xoT aaxe WUSA9 Tenesusag ync
Tep, Xyy/ib CAXUynax 6anryynnarbiH Yurnanssp cypsamxnaary, Laraaxd opaoH, Xyynb
3yliH saM, TaHrHyynbiH Eperxuii Fasap, coHryynuiiH aloynryin 6aianbiH Tanaap Magss
M3I33/JIUIAT OMXXUATTAN CYPBASIKUMK 6ANCAH.

Tapasp XKopx BawmHrtoHbl Mx CypryynuiiH caTryyn 3yi, ONIOH HUATUIAH XAPUIILLAAHbI
6akanasp.

(2 Tmtymst



MONC CLIA
ECONOMIC FORUM

MIKE
VALERIO

International Correspondent, CNN

Mike Valerio is an eight-time Emmy Award-winning journalist and CNN international
correspondent based in Seoul. Covering the Korean Peninsula and Asia Pacific, Mike
reports on major political, cultural, and social stories shaping the region. He led CNN's
coverage of South Korea's 2024 martial law crisis, the Jeju Air crash, and Russia's summit
with North Korea.

Before CNN, Mike was a political and law enforcement reporter at WUSA9 in Washing-
ton, DC, extensively covering the White House, DOJ, FBI, and election security.

He holds a bachelor's degree in Journalism & Mass Communication from The George
Washington University.
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TOrMnabiH
OOPXXAHA

YncbiH Ux XypnbiH ruwyyH, Wapap cang,
XYH HaMbIH papra

T.JopxxaHa Hb YUX-bIH ruwyyHssp Xoép AaxXb yAAArdd COHFOrAOH AXXUANAK B6aiHa.
Tapasp CaHruiiH AAMaHA, raspbiH aapra, AMepukuiii HaraeaH Ync gaxbe OYBC-ruiH
A3n, HoMXoH [anaiH 6YCUMH MYALSTI3X 3AXMPJIbIH 30BIOX00p COKUINAXK 6alicaH
TYypLUNAraTain.

2024 oHooc 2025 oHbl 3ypraaayraap cap xypTan 3acruiiH raspbeiH Lopap cang 6ereepq,
DPUMM XYHYHUI YHIAICHUI XOpOoOoHbI Aapraap, 2025 oHbl 3ypraagyraap capaac Wapap
canfaap aXunnax 6anHa.

MoHron YncbiH Nx Cypryynbf CaHXyy, 34AUAH 3aCrUiiH 6aknaBp, ANoH yacbiH
Xutouy6bawm Ux cypryynba TepuinH 60410TbIH MArUCTP.MeH M3pra)un 433LLyynsx
xeTenbepuiii MmarucTpt KeMbpuxuninH Xapsapg, KeHHeaurniiH cypryynb 6onoH Ux
BpuTtanuiin Okchoppa Aaxb BUsHecuinH cypryynunyabir oyypraxss.
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DORJKHAND
TOGMID

Deputy Prime Minister, and Chairman of
the Hun Party, Member of the State Great
Hural (Parliament) of Mongolia

Dorjkhand Togmid is serving his second term as a Member of the State Great Hural (Par-
liament) of Mongolia. He has previously held senior positions including Director-General
at the Ministry of Finance and Advisor to the Executive Director for the Asia and Pacific
region at the International Monetary Fund (IMF) in Washington, D.C.

From 2024 until June 2025, he served as Deputy Prime Minister and Chair of the National
Energy Committee. Since June 2025, he has continued in office as Deputy Prime Minister

of Mongolia.

Dorjkhand holds a degree in finance and economics from the National University of
Mongolia and a master's degree in public policy from Hitotsubashi University in Japan.

He also completed executive training programs at the Harvard Kennedy School and the
Said Business School at the University of Oxford.
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BATbIH
BATBAATAP

YncbiH UUx XypnbiH ruwyyH, banrane,
OpuuH, Yyp AMbcranbiH ©epuynenTminH
cang, N3H HaMbiH papra

B.batbaatap Hb YnHrantai ayypruiin AH-biH fnapra, YuHrantai gyypruind UpraguinH
TeneeneruaninH XxypnbiH Teneenery 6ereep, TecBuUiiH XAHANTBIH XOPOOHbI AAPrd,
EpeHxuin cainpbiH OpOH TOOHbI 38BNeXeep TyC TyC dxXuUanax bacaH. U3H HaMbiH fapra,
2025 oHbl 6 pyraap capaac barirans, OpunH, Yyp AMbcranbiH ©epunenTtuiiH cangaap

TOMWJIOTACOH.

2004-2008, 2024 oHooc YncbiH Mx XypnblH rMLwyyH33p X0Ep AAXb YAAArdd COHrorACcoH.
Tapaap MoHron YncbeiH Ux cypryynminH aamninH 3acary, 3pxX3yny MapraxaniiH 6akanasp,

30MIAH 3ACTUIAH MATUCTP 33P3rTaN.

{2 T



MONC CLIA
ECONOMIC FORUM

BATBAATAR
BAT

Member of the State Great Hural (Parlia-
ment) of Mongolia; Minister of Environ-
ment and Climate Change, Chairman of
the Civil Will Green Party

Batbaatar Bat serves as Minister of Environment and Climate Change and is Chairman
of the Civil Will Green Party. He was elected to the State Great Hural (Parliament) for a
second term in 2024, having previously served from 2004 to 2008. Earlier, he held roles
as Head of the Democratic Party in Chingeltei District, Member of the Citizens' Repre-
sentatives Hural of Chingeltei District and Chair of its Budget Oversight Committee, and
as Advisor to the Prime Minister.

Batbaatar holds bachelor's degrees in Economics and Law, and a master's degree in
Economics from the National University of Mongolia.
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HABAAH-IOHO3HIMIH
YUMIYYHOAPD

lofoan XapuaLadHbl SAMHbI TyCram
YYP3r TYWLSTI3rY 304MH cang,

UNCCD COP17 63nTran a)/blH asi6dHbl
3axupan

HYumryyHaoapb Hb 2006-2008 oHp MNopaan XapunuaaHel AamHbl Bopnoro tenesnent,
M3/,33/13J1, XSAHONTbIH Fa3pbiH X3BA3A M343313J1, M3A33/I/IMNH X3NT3CT ATTALLE,
XyMyyHNarunH UIx cypryynbp, $paHL, xanHuin 6arw, 2016-2017 oHa, EpeHxuii canapiH
lapaap 6opn0rbiH 3eBn6X, Fonaas XapuaudaHbl AaMHbl XepLu OpHYYAbIH Fra3dpT 43[4
3axupan, 3eBnexeep axunnacaH. 2012-2015 ona Espon, Onpxu JopHoabiH rasaprt |,

Il HapuitH Guurnind papra, 2018-2019 oHpg, Tycrai yypar ryriusTrard afn4ymH cangaap
QXKUNNIAXK XOpeHre opyy/anTbiH CYAANradHbl TOBUNT yampaaH MoHron-Opoc-XaTaapiH
30UAH 3ACTUIAH KOPUAOPBIT XOMKYYI3X YNTNSM33P AXKUNNACAH.

MeHn 2019-2023 oHp, Hb}O-MOpK naxb HYB-bIH BAnHrblH TeneeneryniniH rasapT 3eBnex,
2023-2024 oHp, DMIrTanuyyauiiH 6airyynnaraf, 3acrminH rasap XOOpoHAbIH XapuaLad
XAPUYLCAH M3PIraXXUATHISP TYC TYC AXKMUANACAH. Tapasp MoHron Yncaac byrg
Hanpamaax ®paHL, Yncag cyyraa 3n4mH caigbiH aaM 6onoH HYB-g, cyyraa BaliHreiH
Teneenerymiii rasapT aXxunnax 6airaag 2024 oHbl gonayraap capaac Fogoan
XapunuaaHbl SAMHbI Tycrai yypar ryiuatrary anyumH cang, UNCCD COP17-uiH 6anTran
QXKJIbIH ANBAHBI 3AXMPAAAP CXXUIICK BalHa.

HYuMryyHaopb Hb MockBarninid OnoH YncbiH XapuaLaaHbl 4334 Cypryynuir 6akanaep,
®paHy, YncbiH YanpanarsiH cypryynuitk (Ecole Nationale d’Administration) Tepuiin
YANPONArbIH MAFUCTP 33P3M TN,

(2 Tmshrint
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CHIMGUUNDARI
NAVAAN-YUNDEN

Ambassador-at-Large and Director of the
Preparatory Office for the UNCCD COP17,
Ministry of Foreign Affairs

Chimguundari Navaan-Yunden is a career diplomat with nearly 20 years of experience
at the Ministry of Foreign Affairs of Mongolia. She has served at the Embassy of Mongo-
lia in Paris and at the Permanent Mission of Mongolia to the United Nations. Since July
2024, she has held the position of Ambassador-at-Large and Director of the Preparatory
Office for the UNCCD COP17 at the Ministry of Foreign Affairs.

Chimguundari brings extensive expertise in both multilateral and bilateral diplomacy.
From October 2023 to June 2024, she served as an Intergovernmental Specialist at UN
Women. Between 2019 and 2023, she was Counsellor at the Permanent Mission of Mon-
golia to the United Nations in New York, focusing on social and sustainable development
issues, as well as administrative and budgetary matters. From 2018 to 2019, she was Am-
bassador-at-Large heading the Investment Research Center at the Ministry of Foreign
Affairs, responsible for developing the Mongolia-Russia-China Economic Corridor. She
has also lectured in French language at the University of Humanities of Mongolia.

From 2016 to 2017, Chimguundari served as Foreign Policy Advisor to the Prime Minister
of Mongolia. She previously held the roles of Deputy Director and Counsellor in the De-
partment of Neighboring Countries at the Ministry of Foreign Affairs. Between 2012 and
2015, she was First and Second Secretary in the Department of Europe and the Middle
East. Her diplomatic career began in 2006 as Attaché in the Press and Information Divi-
sion within the Department of Policy Planning, Information and Monitoring.
Chimguundari earned her undergraduate degree from the Moscow State Institute of
International Relations and holds a Master's degree in Public Administration from the
prestigious Ecole Nationale d'Administration of France.
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XOYTAH
BACUPU

HYB-biH Uenmxkunnttan Tamusx KoHBeHLUbIH
(UNCCD) No6an MexaHu3MbIH
CaHxyy>unT, TYHLWA3N XapUyLLCaH
MeHexXep

XoyTaH Bacrpu Hb XyBUIAH X3BLUIMIAH OPOLOOT H3M3MAYY/3X, XOPOHIe OpyYyNanTbIH
Wnianyya 6onoBcpyynax, 3A4UMH 30CTUNH CYLANTAd XMIAX YB3 aXKUnnaaar 6armiir
yanpaaar. Fnoban MexaHmnsM Hb A3NXUIAH LEHKUAT, FA3pbiH LOPOWTOS, FAOHIUIAH ACyyAo
LWMNAB3PNSX, YT KOHBEHLLA, LUAAPAAAraTAN CAHXYYIMNH HOSOLMINT TATAH TOBNOPYYNIX3L,

AHXAdpaH axunnaaar.

UNCCD-g, axxunnaxaacaa eMHe, HYB-biH Xerxumx 6yt OpHyyabiH XepeHre OpyynantbiH
CaHruiiH (UNCDF) bptoccenb aax Teneenerynini raspbiH gapraap axunnax (2021-2024),
Tyc 6anryynnareiH EBponbiH Xon600Tol cTpaTeruitH TYHLWASAWIAH XApUALAdr XapuyLaH
axunnax 6ais. YyHasc eMHe Tapaap OnoH YnceiH Canxyyruind Kopnopauug, (OYCK)

14 >xun axunnaxaaa MoxaHHecbypr, Haiipo6u, BawmHrToH, Bptoccens 33par xoTyyaas,
TYHLUM3 XAPUALAAr aXJIGH CXKUIIIAXK BArcaH.

XoyTaH Hb Hbto-Mopk aaxb Konym6biH Mx Cypryynbg ONoH yNcbiH 3AMIH 30CTUMH
604J10rbIH YNTNSN XOCONCOH ONOH YNIChIH XAPWUIILAAHBI MATUCTPbIH 33031 XAMIAAICAH.
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HOUTAN
BASSIRI

Manager of Innovative Financing and
Partnerships at the Global Mechanism of
the UN Convention to Combat Desertifi-
cation (UNCCD).

Houtan Bassiri is the Manager of Innovative Financing and Partnerships at the Global
Mechanism of the UN Convention to Combat Desertification (UNCCD). In this role, he
leads a team focused on private sector engagement, innovative financing, and econom-
ics. The Global Mechanism works to mobilize financial resources for implementing the
UN Convention to Combat Desertification, which addresses the critical challenges of
desertification, land degradation, and drought worldwide.

Before joining UNCCD in August 2024, Houtan spent three years as Head of the Brussels
Office for the UN Capital Development Fund (UNCDF), where he managed the organiza-
tion's strategic relationship with the European Union. His earlier career includes fourteen
years with the International Finance Corporation (IFC), part of the World Bank Group,
where he held various partnerships and communications roles across multiple locations
including Johannesburg, Nairobi, Washington D.C., and Brussels.

Houtan holds a Master's degree in International Affairs with a focus on International
Economic Policy from Columbia University in New York.
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BAT-3PO3HUNH
XYJ1IAH

TapryyH Wapap caing 6ereen a0uiiH
3acar, Xer>KJMmnH canabiH 30UNH 30CTUNH
60410rbIH AXNAX 36B/1eX, DOMUWNH 3ACar,
XOMK/INNH AaM

B.XynaH Hb LWapap caitg 6ereen 3auitH 3acar, XerxauiiH cainibliH 34UIMH 3aCrMitH 60410TbIH aXNax
3eBnex. Tapaap 3acruiiH Masap 6onoH OpaHLbiH TEPUIH eMUNUT "OPaHO" KOMMAHUNH XOOPOHL,
B6aNryyncaH CTPATErUiH XOPEOHTe OPYYIOTbIH NP3 X3M13/L33HA MOHIO/bIH TANAAC FOMIOX

YYP3r ryNUSTrIX, 3AUAH 3ACTUIAH YP 6reeXUMH TIHLBIPTIM XYBAAPUIANT, XOPEHIre OpyYyaNnTbiH
30rBAPYICN, CAHXYYMMIAH TOOLLOONONA, A3IMXKIISI Y3YY/IK COKUMIACAH.

3ACTUIH ra3apT AXUNAXbIH ©MHe Tapa3p 10 rapyit xun JllokceMbypr yaCcaA XopeHre opyynaanTbiH
canbapT axunnacaH 6ereen cyyna HSBC xepeHre opyynanTblH MEHEXXMEHTUNH 3PCAINUIAH AXNIAX
MeHexXepasp axuanax, ESG 3apunma, HUMLCSH XePeHre opyynanTbiH CTPATEr, XOPEHTUtH By TUMIAH
TONeBNONT, XYBUNH XOPOHre 6010H HOrooH BOHAbIH YATNSN33P M3PraLWC3H. Tapa3p XemKuxK byit
OPHYYAbIH 60ANUT CAnGapPT LYY/ XOPOHIre OPYYNANT XX AHXHbI XYBUAH X3BLLIMIAH HOrOOH BOHAbIH
caHz 574 caa am.ponnapbiH 6yTal, YAMpAAArag ronaox YYparTai OponucoH.

MeH Rina Consulting onoH yncbiH 3eBiex 6airyyniaras axuanaxaaa yic opHyyabiH MNapucbi
X3M13MU33PT HUMLCIH YPT XyraudadHbl XenkauiiH ctpateru (LT-LEDS), yyp aMbcrasibiH CaHXyyruitH
3pcadnuiiH un Toa, 6ainanbiH (TCFD) TorTonuoor Tenesnex, XapamKkyyaaxa4, A3MXKISr Y3YYIC3H.
CaHXYYrUiiH 30XMULYYNAX XOPOOH[, HOFOOH CAHXYY, XYPTI3MXT3I CAHXYYrUiiH 6041010, 6YPaH 3pXT

CAHMUIAH By T3L, GONOBCPYYNAXAL, 30BIOXOOP CXKMUIIIACAH.

B.XynaH Hb Jliokcembypruit Ux cypryynba 6aHK, caHxyyruind marnctp, Moxron YnceiH Ux cypryynbg,
SAMIAH 3ACTUIH MATEMATUK 30rBAPYIAbIH 6AKANABPbIH 33P3r XAMIAAACAH. T3P33P ONOH YAChIH

UTFIMXKIISMACIH CAHXYYMMtH LnHX334 (CFA) wonTtoi.
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KHULAN
BAT-ERDENE

Chief Economic Advisor to the Deputy
Prime Minister and Minister of Economy
and Development, The Ministry of
Economy and Development

Khulan Bat-Erdene, is the Chief Economic Policy Advisor to the Deputy Prime Minister and Minister of
Economy and Development of Mongolia. She played a key role in the strategic investment agreement
between the Government of Mongolia and France's state-owned company Orano, contributing to

the design of an equitable economic distribution framework, investment structuring, and financial
modeling throughout the negotiation process.

Prior to her government advisory role, Khulan spent over a decade in the asset management industry,
most recently as a Senior Risk Manager at HSBC Investment Funds in Luxembourg. There, she led
ESG-aligned portfolio construction across alternative strategies and played a central role in structur-
ing the $574 million REGIO fund, focused on green bond investments and climate-resilient infrastruc-
ture in emerging markets.

She also served as an international advisor with Rina Consulting, supporting governments in develop-
ing Paris Agreement-aligned long-term strategies (LT-LEDS) and financial institutions in implementing
climate risk disclosure frameworks (TCFD).

Khulan holds a Master's degree in Banking and Finance from the Luxembourg School of Finance
and a Bachelor's degree in Mathematical Modeling of Economics from the National University of

Mongolia.
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Canbap xypangaaH

C3OPraarasx 3PYMM XYY ACYYOAN WUADIN

CapaBUIr OHUJIOXbIH a4 xon6orgon

MoHron ¥Ync panxuiH ync opHyyAblH QAU 3PUUM XYUHUIA LUWMIIDKUAT XUIAX, CIPTI3rA3X SPUNM XYUHUI X
YYCB3PUIAT awmnriax Tanaap 3acruinH raspbiH 2024-2028 oHbl YN AXXUANAraaHbl xeTenbepTtee TycraH
Lar yyp, 6airanb opumH, 3pUnM XYUHUI HIMACSH CUCTEMUIMH OHLIOTTOO TAAPYYJIOH XOMKYYA3XUIT
Yyxanummk 6aHa. TyyHUN3H, MOHron opHbl FOBUMH BYCUIMH HAP, CANXUHBI CIPMI3MAIX SPUUM XYUHUI
APBUH X HOOLIMIT 3AUIAH 3ACTUNH 3PraAT3A, OPYYIXK ALUMINIAX, LAXUITAAH 3PUMM XYY DKCMOPTIOX
WUALNUAT SPINXUANINK, SPUMUM XYUHUIN 3X YYCBIPUIAH BYTUUIT TOPOIHKYYICHIIP XYNIMMKUIAH XUIAH
ANrApnAnbIr GyypyymK, A3NXUMIH Yyp AMbCrasbiH eepynenten MoHron YncbiH TOLOPXOMICOH XyBb

H3MPUIT Opyynaxadp 30pbx baiiraa 6unss.

XananuyynruitH sopuaro

©preH yyaam HyTar A3BCrapA33 TAPXAH CYYPbLUCAH, XYH OM L@OHT3M, CYYPUH raspyya, Hb
ANCNArACAH, LAXMArAaH JAMXKYYOX LYraM CY/KISHUIA A3, OyTaL, CYN XOrKCOH, HIMACIH CYIKIIHUM
CYYPb ropvMbIH GONOH TOXMPYYITbIH 3X YYCBIPYYA, HAWABAPTAN XOrKeeryi 33prasc WAnTradacaH
COPra3rAsX 3PUUM XYUUIT XOrKYYISX XS3radpidraman 6anaan, WUnABIpAsX Apra 3aM, XenKyyisx

BONOMMUIAH TANAAP X3M3LIHD.

MoHron ¥Yncag caprasrgsx 3punM XYUYHWUIAT XeMKYYA3X YnMrnanassp bapumtamk byi 6oanoro, umrnan,
X3P3MKYYNI3X BONOMXKMNINH TONAAP XOPOHre Opyynaryaaf M3A33/13/1 erex, T3AM33PUNH HUAMM, SAUIH
30CTUIMH YP BreeX XOpeHre Opyyax 3pX 3yiH OPYHbI TANAAP X3M3JILYYAST OPHYYDK, LAALNE, 3PUUM
XYYHWI LUIMH3 3X YYCB3P, YCTOPOry, LOMUINH 3PUMM XYHUIAT XOMKYYISX BOMOMMKUINH TANAAp X3M3ML3XK,

OVPbIH 30PUNTbII TOAOPXONIHO.

Xynaarpax 6yit yp ayH
MoHron ¥Yncap, caprasrasx spumM XyUHUI 3X YYCBIPUIT TapXMan 6aiianaap Xerkyynsx Hb Unyy
OHOBYUTOMI XOPOHIre OPYY/ary HAPT OMTYY/DK XOPEOHre OpPyYNanT XX 6ONOMMXUNT 3P3NXUNIXK Byit

OpONLOrcAos M3A33/UTUIAT XYPraH3
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Sub-Session

RENEWABLE ENERGY: CHALLENGES AND SOLUTIONS

Importance of the topic

Mongolia, like many other countries around the world, is prioritizing energy transition and the devel-
opment of renewable energy. The Government's Action Program for 2024-2028 outlines a policy di-

rection to promote the widespread deployment of energy sources across its vast territory, taking into

account the country’s unique climate, environment, and the specifics of its integrated energy system.

In addition, Mongolia aims to turn the abundant solar and wind energy resources of its Gobi region
into a key means of electricity export. By diversifying its energy sources in this way, the country seeks
to reduce greenhouse gas emissions and enhance its contribution to global efforts against climate

change.

Purpose of discussion

The purpose of the conference titled "Renewable energy problems and solutions” is to discuss the
limitations and risks associated with developing renewable energy in a country with a vast territory,
low population density, remote settlements, and underdeveloped power transmission infrastructure.
Additionally, the lack of reliable and well-developed base-load and balancing power sources within
the national grid has made it difficult to advance renewable energy in the same way as in countries
with a liberalized energy market. The conference aims to explore opportunities to mitigate these
challenges and identify practical solutions.

The aim is to inform investors about Mongolia's policies, strategic directions, and implementation op-
portunities for the development of renewable energy, while also showcasing the social and economic
benefits of such initiatives. The meeting will further discuss the potential for developing new energy
sources in the future. By providing valuable insights and fostering constructive dialogue, the goal is
to accelerate the development of renewable energy in Mongolia and pave the way for a sustainable
and diversified energy future.

Expected outcome from the discussion

The objective is to help investors understand that developing renewable energy sources in a decen-
tralized manner is more optimal in the context of Mongolia, and to provide a shared understanding
for participants who are exploring investment opportunities.
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BATBAATAPbIH
MOHIeHXULWUr

IBF 6onon DT Global XXK-uitH
KOHCOPUMYMbIH barninH axnary

B.MeHrenxuwur Hb ogooroop IBF 6onoH DT Global XXK-nitH koHcopuuyMbiH BarniH
axaaryaap axXunnax 6ainHa. YyHasc eMHe 1apa3p “Munn ud Hung" (MAH) OYTBB-bIH
Monron paxbe CyypuH Teneeneryeep aXXuaiax, yic 4AsApX XerkaniiH 60MoH aapantai
TYCNAMXWIAH XeTenbepyyannr youpaax davcan. NMMNH-a axunnaxaacaa eMHe baHrkok
xoT paxb HYB-biH XyyxaniiH CaHruiin 3yyH Asun, HomxoH ganaiii 6ycuitH TeneeneryumiiH
rasapT bonoscpon 60n0H yyp aMbcranbiH acyyanaap 6yc HyTruinH 27 yncbir XaMapcaH
13 canbapbIr A3MXUH M3aN3rniiH MEHEXMEHTUIH MIPIIXKUNTHIIP AXKUINAXK 6aliB. MeH
T3p33p HYB-bIH XyyxauniiH CaHruiii MoHron faxe canbapt 5 rapyii xxun MagnaruiiH
MEHEXMEHTUIH COKUNTAH, 30BJIOXO6P COKUINACAH. TYYHUI CXKIIbIH TYPLUNAra Hb MeH
HUIArMUIMH 3pyyn MaHAWVH YHASCHUI TeB, Dpyyn MIHAUMH SaM, A3UIAH XeMKINNH BaHK
(ADB), CaitH mypbliH yinumnrasHuii 6avryynnara (VSO), 6onoH RTI International 3apar
OJIOH YNCbIH Banryynnaryyapir xamapgar. AsninH 6onoH HoMxoH ganaiiH 6yc HyTarT onoH
YJICbIH XAMTbIH COKUJINArAd, TOrTBOPTON XOMKW, 3ACTUINH FA3pbiH TeNleenes, ONoH TanT
TYHLWASNYYAUNAT YANAYYNOX YUrana3p 15 rapyi XUAnnH TypLUIaraTai.

B.MeHreHxuwur Hb LLBenuapuiii XKeHeB xoT aaxb ONIOH YNCbIH XAPWULAQ, XOMKIUAH
SPAMUIH CYPryyNMiH XerxauiiH 60410ro, NPAKTUKUIAH YUTASIUIAH MATUCTP,
OunnnnuHmii Jloc BarHoc xoT gaxb GuannnuHuii Ux CypryynuiiH XerxkaviiH Mag,3313n
XApULAAHbI 6akanasp.
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MUNGUNKHISHIG
BATBAATAR

Team Leader, IBF and DT Global LLC
Consortium

Mungunkhishig Batbaatar currently serves as the Team Leader for the consortium of IBF
and DT Global LLCs. Prior to this, he was the Country Director for People in Need (PIN)
Mongolia, where he led development and emergency response programming across
the country. Before joining PIN, Mr. Batbaatar worked as a Knowledge Management
Specialist at UNICEF's East Asia and Pacific Regional Office in Bangkok, supporting 13
Country Offices in 27 countries on education and climate initiatives. He also served over
five years with UNICEF Mongolia as a Knowledge Management Officer and consultant.
His earlier career includes roles at the National Center for Public Health, the Ministry

of Health of Mongolia, and international organizations such as the Asian Development
Bank (ADB), Voluntary Service Overseas (VSO), and RTI International.

Batbaatar holds an MSc in Development Policies and Practices from the Graduate
Institute in Geneva, Switzerland, and a BS in Development Communication from the
University of the Philippines Los Bafios. He brings over 15 years of experience in sustain-
able development, international cooperation, government liaison, and multi-stakeholder
engagement across Asia and the Pacific.
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BATTOI TOXbIH
YOWMXXUJICYPIH

YncbiH VIx XypnbIH rULWYYH,
IpunmM XyuHu cang,

BYormxunncypaH Hb CaHruiH caig, TecBUitH GANMHIbIH XOPOOHbI Adprd, YANABIPXUNTUIAH
604/10TbIH BAMHIBIH XOPOOHbI AAPrAdp TYC TYC AXKUIIOXK BAcaH.

"CM-KAMAH" Opoc-MoHrosbiH XaMTAPCAH KOMMNAHWUAH 3axupan, "Xypg rpynn” XXK

yycraH 6ariryynary oM. OXY-biH EkaTepuHOypr XoTbiH YpanbiH MNonutexHUkuiiH dasg
Cypryynuimir ABTOMATUKY-TENTIEMEXUHUKY UHXEHEPUIAH M3PI3XKI33P TOrCCOH.
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CHOUJILSUREN
BATTOGTOKH

Minister of Energy, Member of the State
Great Hural (Parliament) of Mongolia

Choijilsuren Battogtokh is currently serving as Minister of Energy and a Member of the
State Great Hural (Parliament) of Mongolia. He previously held key positions as Minis-
ter of Finance, Chairman of the Standing Committee on Budget, and Chairman of the
Standing Committee on Industrial Policy. In the private sector, he founded Khurd Group
LLC and served as Director of SP-KAMAN, a Russian-Mongolian joint venture. Choijil-
suren holds a degree in Automation and Telemechanics Engineering from Ural Polytech-
nic Institute in Yekaterinburg, Russia.
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MOHXYYJTYYHbI
SHXU3U3r

YncbiH X XypnbIH ruwyyH

M.3Hxu3u3r Hb 2024 oHooc YncbiH Vx XypibIH MULLIYYH33P COHIOTACOH. Tapaap
3PYUMM XYUHUI canbapT 24 Xnn axxmuanacaH Typwnaratai. Llaxmnraan gamxyynax
YHASCHUM CY/HKI3 KOMMAHUI X34 X343H canbapT 14 XXnn aXxUanacaH, CyyammH 4 xxun
ABCTPQNY YNCbIH 3PYUM XYYHWUIN 36BNOX YANYUITIIHUIA KOMMAHUL, UHXXEHEP, axJIax
VNHXXEHeP33p CHKUNNAX BaiicaH TypLUaaraTai. dpUmM XyUHUA canbapT aXUIIACaH
TypLunaraapaa eAree MoHrosbiH 3pUYNUM XYYHUIA XYYIUYAbIF LMHYNSX YncbiH Ux
Xypnaac 6airyynaracaH axibiH X3CTUIAH axIAryaap cxunnoxx 6aiHa. M.OHxuauar
Hb ABcTpanu yncbiH RMIT Vix cypryynuiir LAXnaraaHbl MHXeHepUIitH MArncTp, 3pUmnm
XYYHUI TOFTBOPXKUITOOP AOKTOP 33P3r TN TOrCCOH.
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ENKHTSETSEG
MUNKHCHULUUN

Member of the State Great Hural
(Parliament) of Mongolia

Enkhtsetseg Munkhchuluun has been serving as a Member of the State Great Hural
(Parliament) of Mongolia since 2024. She has 24 years of experience in the energy sector,
including 14 years in various divisions of the National Power Transmission Grid Company
of Mongolia. For the past four years, she worked in Australia as an engineer and senior
engineer at an energy consulting firm.

Drawing on her extensive background in the energy sector, she currently serves as the
head of the parliamentary working group established to revise Mongolia's energy laws.
Enkhtsetseg holds a master's degree in electrical engineering and a doctorate in energy
stability from RMIT University in Australia.
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MATbIO
JIE BJ1AH

OYCK -uinH Monron gaxbe CyypuH
Teneenery (ONoH yncbiH COHXYYIUAH
kopnopad, anxuiiH BaHk rpynn)

Martbto Jle Bnan Hb Tes EBpon, Kaekas, Tes AsuiiH yncyyn, 6onoH MoHronn xyBuinH
X3BLUWUI, 434, OYTUNNH XOMKINNH CAOHXYY>XUITUNH YUTNaN33p 25 rapyit Xun aXxniiacax
Typwnaratan. Tapasp 2001 oHg EBponbiH CaprasH bocront, Xerxnuiii barnk (ECBXB)-Hbi
TorTBopTOM 434 GYTUMINH BAruiiH ruwyyH 6omk, 2017 oH xypTan Tepen bypuiiH anbaH
TYLLAQ XALIUX XYrduoaHAAd TOUAUCUIAH HUC3X OHIOLHbI ByYaAbiH KOHLECCBIH 3p33,
MeH 'ypx, ApMeHu, MoHron yncyyaas, ycaH 60/10H CANXMH LAXUArAdH CTAHL, 33P3r ONTOH
TOCUIT BONOBCPYYIIK X3p3rKyyncaH. 2007 oHA, Tapasp ECBEXB-Hbl TAOXKMKUCTAH AAXb
CyypwH Teneeneryeep TOMUIOIAOX, AAPAA Hb Y36EKUCTAHA, 3H3 anbbIr YPramkIyynsH
xawcaH. 2011 onp ECBEXB-biH TeB Aan 60n10oH MoHronbir xapuyucaH 6ycuinH TeBuinr
McTanbyn xoTog, yycraH 6airyyncan. 2013 ong ECBXB-Hbl MoHron gaxb CyypuH
Teneeneryeep TOMUIOTLOX, TYC YNICAL CXUIIAX XYraLadHAAd TOMOOXOH XOPeHre
OpYyYyNanTbiH 6arupir yampAcaH 6ereep, ctpateruiii ad xonborgon 6yxui Oroy Tonroi
Tocnuiir OYCK-Tali XaMTPAH CAHXYY>XXYYIC3H.

2017 oHp, MaTbio Jle BiaH MoHronbiH XaMrniiH TOM CanNXmH LAXUAFAAH CTAHLUbIH TY3-
WIAH TULIYYH33P TOMUNOTACOH. Tapa3p cyyng A3nXUMH HOrOOH ©CeNnTUIMH ONOH YNCbIH
xypa3anaH (GGGI)-ruitH MoHron gaxb CyypuH Teneeneryeep aXuaaax, HOpPHbl XAAAdnT
©OMIOH 3PUYMUM XYUHUI XIMH3NTTIN TOCYYAUNT XOrKYYI3H X3P3rKYYAC3H. [3nxuiiH
HOFOOH ©CONTUNH ONIOH Y/CbIH XYP33N13HA 0poXoocoo eMHe MaTbé Jle Bnan HYB-biH
TecnuiiH yinumunrasuuii anda (UNOPS)-HA Tes Asuniir xapuyucaH TyHLUASAMMH axiax
36BJIOX66P CXKUNIAXK BANCaH.

Tapaap [MapucbiH YNC TOPUINH LUMHXIZX YXAAHbI XyP33n3H (Sciences Po Paris)-uiiH
3AMNH 3acar 600H TOPUINH YAUPANArbIH MATUCTPbIH 33P3r T3,
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MATTHIEU
LE BLAN

Resident Representative for IFC in Mon-
golia (International Finance Corporation
of the World Bank Group)

Matthieu Le Blan has over 25 years of experience in private sector and infrastructure
development financing across Central Europe, the Caucasus, Central Asia and Mongolia.
Le Blan joined the EBRD Sustainable Infrastructure team in 2001, and held various posi-
tions until 2017, where he developed projects such as the BOT Thilisi airport, hydro and
wind power projects in Georgia, Armenia and Mongolia.

In 2007, he became EBRD Country Representative in Tajikistan, and then in Uzbekistan.
He developed the EBRD Hub for Central Asia and Mongolia based in Istanbul in 2011. In
2013, he was appointed EBRD Country Representative in Mongolia. There, he managed a
large portfolio, including the Oyu Tolgoi landmark project co-financed with the IFC.

In 2017, Le Blan became Board Director of the largest Wind Farm of the country. He
recently worked for the Global Green Growth Institute as Country Representative in
Mongolia, developing solar heating and energy efficiency projects. Prior to joining GGG,
he worked in UNOPS as Senior Partnerships Advisor for Central Asia.

He holds a master's degree in economy and public management from Sciences-Po Paris.
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BOJIABAATAPbIH
BAATAPMOHX

HbtokoM (Newcom) rpynnniiH MynuaTrax
30XMpan

B.BaaTapMeHx Hb 3punM XxyY, A34 GYTUMINH TIPryysiax KOMNaHu 60nox HblokoM rpynnuinH
[ynuaTrax 3axmpnaap axunnax 6aiHa. Tapasp Monron, AHY, AnoH, CuHranyp 3spar
yncyynag, 20 rapyi KU ofioH YACbIH 6aryyabir yAanpaoH aXXUANACAH TypLUIAraTai.

HblokoM rpynn He MoHron YAcbiH 34UAH 3ACTUIAH TOFTBOPTOM ©CONT, 6yC HYTrUIAH 3pUYnUM
XYYHWUI SKCMOPT, HOFOOH LUMMKUAT, TOrTBOPTOM SPUYMUM XYUYHWUI LUMNAANYYLUAT XOTKYYIIX
YNFN3N33P CXXUIINAXK BaliHa.

Bb.baaTapMeHx Hb MaprawwcaH Hucrary 6ereepn AHY-biH BapyyH MuuuraHbl Mx
cypryynuinr Hucaxuin LLnHxnax YxaaHbl 6akanasp, bBusHecuiiH yaMpanarsiH MarucTpbiH
33Pruir TyC TyC AYYPraCaH.

{2 T



MONC CLIA

ECONOMIC FORUM

BAATARMUNKH
BOLDBAATAR

Chief Executive Officer of Newcom Group

Baatarmunkh Boldbaatar is Chief Executive Officer of Newcom Group, a leading energy
and infrastructure company in Mongolia. With over 20 years of experience managing
international teams across Mongolia, the United States, Japan, and Singapore, he brings
extensive expertise to driving the group's mission. Newcom plays a key role in supporting
Mongolid's sustainable economic growth, advancing regional energy exports, and devel-
oping green transition and sustainable energy solutions.

Baatarmunkh is a certified pilot and holds a Bachelor's degree in Aviation Science and a
Master's in Business Administration from Western Michigan University, USA.
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XAHHEC A.
TAKAY

EBponbiH CaprasH bocront Xer«nuiiH

BaHkHbI MoHron naxb cyypuH Teneenery
(EBRD)

XaHHec Takay Hb 2020 oHooc xoriw EBponbiH CaprasH BocronTt Xer«nuiiH BaHKHbI
(ECBXB) MoHron faxb yin cOXKUANArad, XepeHre opyynanTbir yANPAOH CXXUANAXK B6ainHa.
ECBEXB Hb yyn yypxanraac 6ycan canbapT yinn axmanaraad ssyynnor XaMrmimH ToMm
rafoofblH XepeHre opyynanTbiH 6airyynnara 6ereeg HUAT MoHron Yncag, 2.4 Tapbym
AM.AONJIAPbIH XOPOHIe OPYYNANT XUIAXKI3.

MeH Tapaap JIoHAOHA AOTOOABIH BAMIOT 64 XOPEHIUIAH 30X 333/IUIT XOrKYYIaX
CAHOAYUUATBIH XYP33HA, 38 OPHbIM XOMAPCAH BAruiir yampaox 6ancaH.
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HANNES A.
TAKACS

Head of European Bank for
Reconstruction and Development
Mongolia (EBRD)

Hannes Takacs has served as Head of EBRD Mongolia since 2020, overseeing the Bank's
operations and investments in the country. The EBRD is the largest non-mining private
sector investor in Mongolia with total investments of USD 2.45 billion.

Before his assignment in Mongolig, he led the Bank's equity and capital markets infra-
structure team in London, working across 38 countries under EBRD's Local Currency and
Capital Markets Development initiative.
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Canbap xypangaaH

AVXUTAN 3PUH: XUAMDJ OIOYH YXAAH BA OATA
430 bYT3L,

CapaBUIr OHUJIOXbIH a4 xon6orgon

MoHron Ync amxuTan WUMKUATAAT 3PUUMXKYYISX, XM otoyH (Al) 6onoH aata asa 6yTumninH
XOKJIMUT yPArLwyynax CTPATeruiiH 3aiWryi LWAaapAnaratan Tynrapy 6anHa. Xyparam Xerximx
6y TEXHOMOTMIMH LUWHD SPUH yea, AATA aoy/ryin 6ainaan, 4OTA TEBYYAMNH XYPTI3MXKTaM 6angan,
YHASCHUA XIMXK33HUN TOOH SKOCUCTEMUIT BUit BONrox acyyaan TyNraMACaH XaBa3p 6aiHa. Al
XOMKYYNINT, 4ATA YAMPASIArd Hb TOP XYBUIAH X3BLUMIAH XAMTbIH COKUNATAd, XYY/b 3pX 3YIH
30XMLYYNANT, XYHUI HOOLMINH YOA0BX 33031 ONIOH XYYUH 3yANA TYLIMMN3H3. NiiMa, sH3 caaB33p
X33MILYYNST ©PHYYN3X Hb MoHron Yncbir 6yc HyTrMitH AaTa xab 6orox ypT XyrauaaHbl 30pUATOL, TOM

TVﬂXBLLMPIF orex oM.

XananuyynruitH sopuaro

DHIXYY X3N3LYYAMMIAH 30PUITO Hb YHASCHUN X3MXK33HA, AATA 434 OYTUUIT XOrKyynaxan Tynrapy
Byit XYHAP3N 63PpXLW33., WMAAAUAT TOLOPXONIIK, XUINM3JT OIOYH YXAAHbI X3P3rN33, 4ATA 34UIAH
3ACTUMH YH3 L3HUIT BOAUT XKMLLII3M33p XAPYYIAX, XYHUN HOOLMMH YaAABXbIM XOrKYYax 6oa0rbIr
YANAYYNAX, XOPOHre OPYY/IANT, ONOH Y/CbIH TYHLUASNA UTF3N TOPYYSX, TOP XYBUNH X3BLUAWUAH XAMTbIH

aXXxunnaraar WyHS WaTtadg raprax caHan, WWNAAANIAT H3MTraX34, OpLWMHO.

Xynaarpax 6yit yp ayH
MoHron YncbiH gata a4sa, 6yTaLl, XMINM3/ OoYH YXAAHb! XOMKIMIAH OJ00MMIH HexXwen 6ananbir

604MTOOP YH3MK, LAALAbIH 6OANOTbIH YANAAAT CAMXKPYYNaX.

XniMMan oloyH yxaaH 60 TOM 4ATA ALUMINANTBIM ©PrexyyasX3/4, LWAdpAnaraTain Xyyab 3px 3yiH 6010H

TEXHUKUIAH 30XULYYNANTbIH COHONYYAbIT H3MTraX.

XYHW HOOLMIH YOAABXbIT OJIOH YAICbIH TYBLUWHZ, 631TraX, YOAABXXKYYIAX WAAPAIArd, dpra 3ambir
TOAOPXOMMK CAHAN A3BLUYYISX.

XepeHre opyynary, TEXHONOMUIAH TYHLLYYATIM XAOMTPOH COXMUIAX BOMOMXUIT TOLOPXOMIIOX.

MoHron Ynceir 4ota 434 6yTumiiH 6yc HYTFUIAH 30HTUIAA TOB BOMITOH XOMKYYI3X GONOMXKUIAT
OpONUOrY TANYYAAA OANTYYNAX.
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Sub-Session

DIGITAL AGE: Al & DATA INFRASTRUCTURE

Importance of the topic

Mongolia is at a critical turning point to accelerate its digital transformation by advancing artificial
intelligence (Al) and modernizing national data infrastructure. In today's fast-evolving technological
landscape, issues such as data security, availability of data centers, and building a robust nationwide
digital ecosystem remain pressing. The development and use of Al depend not only on technical
capacity but also on clear legal frameworks, strong public-private partnerships, and skilled human
resources. A focused discussion on this topic will help define how Mongolia can position itself as a
regional data hub and unlock the value of a data-driven economy.

Purpose of discussion

The purpose of this panel discussion is to identify key challenges and practical solutions for strength-
ening Mongolia's data infrastructure and promoting the use of artificial intelligence. It aims to high-
light the economic and social value of data, align policies to develop a digitally capable workforce,
and build trust among investors and international partners. The discussion will also seek concrete
ideas to enhance collaboration between the government and the private sector to unlock Mongolia's

potential in the digital era.

Expected outcome from the discussion
Provide a realistic assessment of Mongolia's current Al and data infrastructure landscape and identify
policy gaps.

Consolidate proposals for necessary legal and technical regulations to expand the use of Al and big
data.

Define concrete directions to develop human resource capacity to international standards, ensuring a

skilled workforce for the digital economy.
Identify opportunities to attract investment and foster partnerships with technology leaders.

Build a shared understanding among stakeholders on how Mongolia can become a regional hub for
data infrastructure and Al-driven innovation.
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BAHYMUTUAH
FAH3OPUI

bat ContowH MNapTHepcbIH
Y3-uiH gapra

B.FaH30pur Hb cTpaTern 6a onoH HUNTUIH XAPULAOHBI YUTISN33P YA CXXUANAraa asyynaar bart
ContowwH MNapTHepc 6psHANHT AreHTNar, 3eB1I6X KOMMAHWIAH YYCraH baiiryynary 6ereeps eMHe Hb
BAHK CAHXYY, X3BN3/ M333/13/1, O/IOH TONT YN QXKMANArad AByynaar MoHrosbiH Tapryynsx rpynn
KOMMAHWYAAL, YAMPAAX CXKUN DPX3MK BancaH. Tap633p LaxnM busHec 6010H BU3HECUItH YANPANATbIH
YUrI3N33P MACTEPUIH 33pryyass AscTpanu 6onoH fAnoH yncyyaaa xamraancaH. TyyHuir 2014

oHA, [1anxuitH agunidH 3acrniid dopymaac JanxuiH 3anyy MOHAAANArYaap WanrapyyacaH. Xun

6yp A3NXUIMH WKMnasr 6arwuidr wanrapyynad 1 caa am.gonnapaap warHoaar Global Teach Prize

6aiiryynnarbiH aKageMunH MULLYYH, LYYFY33p CXKUANOATT.

2017 oHooc xoiw CEO kny6, MYXAYT 33par MOHrofbIH T3Pryynsx KOMMNAHWUYAbIH FULLYYHYNSNTIN
ONIOH HUWTWIH BANryynnaryyabiH T3PryyH, 434 TPryYH33P COHIOMAOH AXXUANAXK bacaH
Typlnarata 6ereen XyBUNH X3BLUNAH 3PX ALUTMIAT XOMIAanax, Tep 6a 0NoH HUINTUIAH Baitryynnara
XOOPOHA, ryyp 600X, ONIOH HUATT3M XAPULAX CXNYYAbIT XUiAXK 6aiB. Tap63sp MoHronbiH Tycrai
OnUMMbIH XOPOOHbI YAMPAAX 36BASNUIH rUwyyH 6erees Asu, HOMXOH AANANH AAYHbI XON600HbI
YAMPAAX XOPOOHA, axxunnnagnar 6erees MoHrosnbiH AdyHbl X01600 6010H Tycrai oMMIbIH Xopoor

yycraH 6aiiryynaru.

Opoorooc 10 XXMNNiH eMHe MOHIo/bIH XAMIMIAH AHXHbI MeHTopLUUN XeTenbep 6onox Young Profes-
sionals' Group-uiir yycraH 6aiiryyncaH 6erees 3ayyuyynon XopeHre opyynax, TSAHUAT TypLUIaraTan
XYMYYCT3 X0n60X 3aMaap UP334YIMH Kapbep TONOBMONT, AKALEMUK TONOBIOreer Hb AMXUNTTAN
X3P3MKYYI3X34, TYCNIAX 30PUATOTON CXKUANALAT. X3BN3 M3A33MINAH CANBAPT MASBXTIN COKMIIOXbIH
cauyy Syndicate Talk HaBTpYYAruitH xeTnery 6ereeps, WNALST HUATASAYANIAH KNY6bIH rUwyyH Bereep,
HYB-biH Hblo Mopk, XeHes xoTyya Aaxb Tes obduc 6onoH Mapuc xoTHoo Gaiipnax KOHECKO-

TVIMH TEBA, MPOAKCEP33P Hb AXXMIACAH TPUO KUHOT TONUAYyYXK, XYHUR 3PpX, AAYHbI XOM LLWHXK,
XYPT33MXKTIM HUATMUIH ACYYANbIM XOHAOH FAPraCAH OfIOH Y/IChIH LyBPAS X3N3LUYYATUAr eHAep

TYBLUMHLA OMXXUATTAN 30XMOH BAMMyyNCaH TypLUNAraTai.
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GANZORIG
VANCHIG

Chairman, Bat Solution Partners

Ganzorig Vanchig is a founder of Bat Solution Partners, a strategy and communications business con-
sulting firm and the nation's leading branding agency. Prior to Bat Solution Partners, Ganzorig held
leadership positions in media and financial groups of companies. He earned his Masters' degrees in
E- Business and business administration in Australia and Japan. Ganzorig was selected as a Young
Global Leader, Class of 2014, by the World Economic Forum. He serves as an academy member of
the Global Teacher Prize which is an annual award presented by the Varkey Foundation, in collabora-
tion with UNESCO and Dubai Cares. The prize includes a $1 million award and aims to highlight the

importance of educators and their impact on students and communities.

Since 2017, he had held the position of President of the CEO Club Mongolia as well as Vice President
of the Mongolian National Chamber of Commerce, which are leading and the most respected and
reputable business advocacy associations representing top Mongolia based business groups and
companies. Currently, he is a member of the executive committee of the Asia Pacific Down Syndrome
Federation and founding board member at Special Olympics Mongolia. As part of his social responsi-
bility, Ganzorig is a founder of Down Syndrome Association and Special Olympics Mongolia a decade
ago.

Ganzorig established the Young Professionals’ Group, the first ever mentorship program in Mon-
golia 10 years ago. This NGO aims to provide mentorship support, guidance, and advice to young
professionals in various fields such as politics, economics, banking and finance, law, media, health,
mining, transportation logistics, marketing, public relations, and non-governmental organizations.
Furthermore, he is a columnist at the leading news portal sites as well as a host of Syndicate Talk
multi-format TV talk show. Recently, he made his debut as a film producer with the movie Trio, which
has won dozens of awards internationally as well as screened at the UN's headquarters in New York
and Geneva, plus UNESCO's head office in Paris.
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YXAPFANCAMUXAHDI
30JDKAPIAN

YncbiH Ix XypnblH ruwyyH, MHHoBAL,
Laxum BopnorbiH 6AMHIbIH XOPOOHbI
napra

XK.3omkapran Hb TYAWHKUIA TexHonornop MaprawceaH. MAK, 3TT, AAHXB, HYBXX rax mat
6anryynnaryyibiH ax yinasap, HOrOOH XOMKMNH TOCIYYAUNT X3P3MKYY3X34 oponucoH. CaHKT-
MeTepbypruiH Yyn yypxanH 4334 cypryynninr HedTuitH HXXeHep M3praxnssp TercceH. TOKMO XOTbIH
TexHONOruiH nx cypryynuind Marumctp.
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ZOLJARGAL
JARGALSAIKHAN

Member of the State Great Hural
(Parliament) of Mongolia, Chair of the
Standing Committee on Innovation and
Digital Policy

Zoljargal is specialized in fuel technology. Involved in various industrial and green development proj-
ects of MAK, ETT, GGGI, UNDP and other organizations. Holds Petroleum Engineering degree from
Saint-Petersburg State Mining Institute and Master in Engineering from Tokyo Institute of Technology.
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SHXBAAPbIH
BATLUYTAP

YncbiH Ix XypnbiH ruwyyH, Llaxmm
Xerxun, NHHoBay, Xapunuaa XonbooHbI
canp,

3.baTwyrap Hb MoHronbaHKHbI 434, epeHxuiinery, ¥nceiH Mx XypnbiH ruwwyyH, YncbeiH
Mx XypnbiH MIHHOBAL, LAXMM 604N0TbIH BANHIbIH XOPOOHbI AAPTAdpP AXKUIIACAH
Typwnaratan. Men MAH-biH g3praasx HUArMuinH apaumnan MoHronbiH 3a1yy4dyyabiH
xon6ooHbl 34 Epenxuiinery, JloHooH xoT faxe J.P.Morgan xepeHre opyynantbiH
6aHKaHA, 6aHkup, "Mepuna xonanHr” XXK-uitH TY3-UIAH r1LLyyHI3p OXXUINAXK BACaH.

AHY-bIH MaccauyceTc MyxuitH Bantxam xoTbiH BeHTnuruiin Ux cypryynuir 3amninH
30CArY, CAHXYYY M3praxssp 6akanasp 33parTaii TOrcCoH.
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BATSHUGAR
ENKHBAYAR

Minister of Digital Development, Inno-
vation, and Communications, Member
of the State Great Hural (Parliament) of
Mongolia

Batshugar Enkhbayar began his career as an investment banker at J.P.Morgan (2008-
2011). He then served as Secretary for Foreign Relations of the Mongolian People's
Revolutionary Party (2011-2012), followed by his appointment as Deputy Governor of the
Bank of Mongolia (2012-2016). From 2016 to 2021, he was a Board Member of Mediahol-
ding LLC.

He was first elected to the State Great Hural in 2021 and is now serving his second term.
From 2022 to 2024, he chaired the Standing Committee on Innovation and Digital Policy.
In June 2025, he was appointed Minister of Digital Development, Innovation, and Com-
munications.

Batshugar holds a degree in Economics and Finance from Bentley University in the
United States.
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XEHHUDEP
YAH

Meta komnaHmninH Asn HomxoH JdananH
KOHTEHTbIH 3PX 3YWH ACYYAOs XApPWUYLCOH
3axupan, Xarag 6onoH ©mHen, Tes
A3UNH XYYIUIAH TA3pbIH 30XMpan

A3y HomxoH LananH 6ycuiH Axnax
€PeHXNIN 3eBN6eX

XeHHundep YaH Hb A3n, HomxoH [analii 6yc HYyTarT XepeHre opyynanT Xuix, yin
QXKMANAraa AByynaxam, YYCA3r 3pX 3YMH OPUUHT CAVKPYYNAX YNT3I33P MIPr3LLC3H
XyYynb4 oM. [a3pbIH TOC, XUIAH ONIGOPNONT, AHArAAXbIH TOHOT TEXEOPOMX, XUMUIH
canbapaac 3x1334, TEXHONOTUIAH TOMOOXOH TOCNYYANMIT YANPAOXK, XOrKumK Byl 3ax
333/1YYASA YHS LSHD 61U Gonroxon, TYyLUTAN COKUIIICK UPCIH.

Meta-n Tapasp Xatan, ©MHeq 6onoH TeB AsuiiH BycuiiH XyynuiiH Fra3pbiH 3axmMpan,
TYYHUN3H A3m HomxoH [anaiiH 6ycuiiH OHNAH KOHTEHTTOM X0N600TOM 3pX 3YMH
30XULLYYJIANT, X3P3MKUATUIAT XapuyLaadr. byc HyTar xapuyucaH yaupanarsiH XyBuap
T3pa3p 6U3HECUH BoaIoros LWAAPANAraTail, XOPeHre opyynanT, TOCIYYAUNAT YOUPAAH
AXUNNAX B6aiHa.
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JENNIFER
CHAN

Head of Legal, APAC Content, Greater
China and South and Central Asia
Senior Director and Associate General
Counsel, Asia Pacific Meta

Jennifer Chan is a seasoned legal expert who has spent her career helping corporations
navigate the regulatory and cultural complexities of investing and operating across the
Asia-Pacific. From advising oil & gas, medical devices, and chemical industries to now
guiding major tech initiatives.

At Meta, Jennifer serves as Head of Legal for Greater China and South and Central Asia,
and is also Meta's inaugural Head of Content Legal for Asia Pacific, overseeing regula-
tory and enforcement matters tied to online content. As a key member of the regional
leadership team, she helps shape business strategy and drives critical growth initiatives.
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CAJIMAH
XAH

EpeHxuinery, N'yinuatrax saxupan, The
Gideon Group

CanMaH XaH Hb cTpaTeruiiH 3esnex, ApabbiH HaracaH 3Mupat Ync (AH3Y)-bIH 3acruitH
rasapTam XamMTapcaH MoHron Yncog, XviiMan oloyH yXaaH CYypUICaH AATA TeB
6anryynax nsa 6yTUMH TOMOOXOH TOC/IUIAT YANUPAOH CXXUANAXK B6aHA. YT Tecen Hb
Xaran, OXY-blH ©COH HOMIrAIK By AMXKUTAN X3PITLLI3M XAHIAXbIH 33P3rL,33 TOrTBOPTOM
XOMKANAH 30pUNTYYATAN ySNAaXK bariraa 6unss.

Tapaap The Gideon Group-uitH EpeHxuitnery, NyrMusTrax 3axmMpnaap axumanox,
XOPOHIUIAH 30X 33371, OYTUMIH CAHXYYIUIAH YIAZT CXKUANArad, pumKad, TOPUNH 3eB11ex
YANUUAras 33prasp 20 rapym XXKuUn aXXMANACAH TypLUIAraTai.

©MH® Hb 4 T3pbyM aM.JONNAPbIH YH3r33Tan DHaTX3runiiH Shapoorji Pallonji rpynnbiH
rafaag, XepeHre opyynanT XApUyLICAH 3axXnpas, MeH KyBenTbiH X0&p AaXb YHASCHUMN
araapbiH T33BpUiMH Jazeera Airways-uUiiH HI3NTUAH QXKWL YyXan YYP3T rynusTraXx 6ais.
CanMaH XaH Hb XapeapabiH Ux CypryynuiiH Extension Cypryynuiin Yeneet Ypnar,
MEHEXMEHTUNH M3PraXn33p 6akanaBp 60NIOH MArUCTPbIH 33P3F XAMIAAJICAH.
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SALMAN
KHAN

President and Chief Executive Officer of
The Gideon Group

Salman Z. Khan is the President and CEO of The Gideon Group, a capital advisory

firm based in Arizona, actively engaged in advising corporates & governments, raising
institutional capital, and structuring sovereign-scale solutions across the Middle East,
Asiq, Africa, and the United States. From strategic infrastructure to digital transforma-
tion, Khan and his team have consistently enabled high-impact outcomes for public and
private sector's worldwide.

He is also Managing Member at Argyrion Capital, a New York—-founded private capital
platform focused on bespoke financing for SMEs and innovative ventures. In parallel,
Khan is the strategic architect behind, a cognitive operating system that functions as

a real-time advisor for governments, corporations, MSMEs, NGOs, and not-for-profits,
offering intelligence and execution support consulting—with instant, actionable results.

Salman holds a PhD in Business Management and sits on the boards of multiple com-
panies around the world. Notably, he is a board member at Transient.Al, an advanced
artificial intelligence company specializing in decision support systems for banks and
financial institutions with next-generation technology.

With over 15 years of experience operating at the intersection of capital, innovation, and
policy, Khan is recognized as a trusted partner to leadership teams navigating complexi-
ty, growth, and global scale.
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HOBYAKHU
ACYHOTA

3yyH Xoung Azum 6onoH MoHron Yncbir
xapuyucaH TepuitH bogsioro 6a 3acrminH
ra3pbiH XAPUJILLAA XAPUYLCAH 3axmpar,
TikTok

Hobyaku AcyHora Hb TikTok koMnaHuiiH 3yyH Xoing Asn, MoHron ¥nc gaxbe OnoH

YncbiH TepuiiH bognoro, 3acruiiH MaspbiH Xapuawaa xapuyLcaH 3axupal oM. AnoHa,
TeBnepeH axunnanar Tapasp TikTok-MiiH XOMIMitH MA3BXT3 ByC HYTryyabiH H3F 6onox
3yyH Xoiig A3n fLaxb KOMMAHUIAH TOPUNH BOANOrbIM XOPUYLLOH, 3PX 3YAH 30XMLYYIANTbIH,
3ACTUMH raspbiH XAPUALAQ, 3ACTUIAH FAspyyATAA XOMTbIH COKUIAradr yanpAoH 30XMOH
6aviryynaar. TyyHui axxun Hb TikTok-WiAH Yy aXKUAnaraaH TorTBOPTON OPYHbIT
OYpAyYN3X34, XyBb HIM3P OPYYSIXK, AMNOHbI KOHTEHT OYT33rYANNH OUXKUTAN CYyPTANYUIradr
AIMXKUXDA, YUTNSraA9T.

Hobyaku fcyHora TikTok-a axxunnaxaacaa eMHe X3/, X343H TOMOOXOH OJIOH YJICbIH
KOMMAHWYAAA TOPUIMH 6oanoro 6010H BU3HEC CTPATENMIAH YNTISN33P CXXUIIIACAH
TypwnaraTan. Tapasp Google Japan-ga 3acruiii raspbiH Xapunuad, TopuiiH 60410rbIH
raspbiH MeHexep, American Express-a 3acruiiH raspbiH Xapuawaa, TopuinH 6oanoroiH
raspbiH 3axupan, Via KOMNaHua YNc XapuyLCaH Teneeneryeep axunnox oaixas. Mex
Uber Japan-a 3acruitH raspbiH XapuaLAaHbl X3ATCUMH Adpraap, XoxxmnM Hb CTpaTteruniiH
BU3HECUIH TYHLLUSAUIAH X3NTCUMH AAPradp aXXUINACAH 6aliHa.

©MHe Hb T3p33p BawuHrtoH xoton AHY-AnoHbl CyaanraaHbl XypasnsHa TOBAH XU
aXunnacHel gapaa Tokuo naxe AHY-AnoHbl 3esnens Moaaan XapuaLAaHbl 30XMpaadp
aXxuUnnax b6arican. Hobyaku AcyHora Hb AnoHbl Bacapa busHecuink Cypryynuac
BusHecuiii YanppnarsiH MarucTpbiH 33par xaMmraasncaH 6ereen, JIOHLOHIMMH DANIMH
3acruitH Cypryynba, rynusTrax TYBLUHUI CYpranTag XaMparoxas.
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NOBUAKI
YASUNAGA

Executive Officer, Director, Head of Glob-
al Public Policy and Government Affairs
for Northeast Asia & Mongolia

Nobuaki Yasunaga is Executive Officer and Head of Global Public Policy and Govern-
ment Affairs for Northeast Asia and Mongolia at TikTok. Based in Japan, he oversees the
company's public policy strategy in one of TikTok's most active regions, covering regula-
tory engagement, government relations, and collaboration with public sector stakehold-
ers. His work contributes to maintaining a stable environment for TikTok's operations and
supports the platform'’s role in Japan's creator economy and digital advertising sector.

Before joining TikTok in 2024, Yasunaga worked at several global companies in public
policy and business strategy roles. He was Manager for Government Affairs and Public
Policy at Google Japan (2021-2024), Director and Head of Government Affairs & Public
Policy at American Express (2019-2021), and Country Representative at Via (2019). At
Uber Japan, he served as Head of Government Relations and later as Head of Strategic
Business Partnerships (2017-2019).

Earlier, he worked as Director of External Affairs at the U.S.-Japan Council in Tokyo after
five years in Washington, D.C. with the U.S.-Japan Research Institute. Yasunaga holds an
MBA from Waseda Business School and completed executive coursework at the London
School of Economics.
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noJi
KAJIATAIOL,

Archipelo koMNAHUNH M3 NUIAH
aloynry 6ananbiH 3aXMpas, XaMTPAH
YYCraH 6anryynary

Mon KanaTtaion Hb Archipelo KOMNAHUIAH M3A33NUIH aloyNryii 6ananbiH 3aXMpan
(CISO), xaMTpaH yycraH 6airyynary 6ereen KOMNAHUIMH cTpaTteruir youpaaH Develop-
er Security Posture Management (DevSPM)-unitr xerxkyynaH axxunnax 6aiHa. Tapasp
Knbep atoynryi 6ananbiH canbapt 20 rapyi XXUaviiH TypLUIAraTaid, 4ONOOH yAAAruiiH
KOMMAHUIH M34331/1IAH aroynryit 6angnaap (CISO) maprawcaH 6ereen emMHe Hb Palo
Alto Networks komnanug OnoH yncbiH CSO, Aqua Security komnanung meH CISO-oop
AXUNNOX BaicaH.

Mon Hb yyNaH TexHoNOrnA cyypuncan arynryi 6aingan, DevSecOps, XMIAM3an OlOYyH yXadH
6a MawuH cypranT (Al/ML), oag 6yTay, 33par unrnang kubep aroynryin 6angan 6onoH
LWMHD BYT33rA3XYYH raprax, LWMHS 30X 333/ rapax Tan A33p dpBUH TypPLUIAraTdii.

Tapasp KpUNTOrpAadbIH YNUTNSN33P AOKTOPbLIH 33parTan bereesn AHY-bIH apMug, YHASCHUI
QYNryn 6ananbiH KMbep aynryii 6aianbiH YAFI3A33P AXXKUINOXK 6ANCAH.

Mon meH Palantir-uiin Xo JloHcaenntait ONDA-r xaMTpaH yycraH 6airyynx, 50 cas
aM.JONNIApbIH XepeHre bocrocoH 6ereen AMPZ KoMNAHWIT MeH XaMTpaH 6airyymk, 100
Casi OM.AOJINIAPbIH XOPOHre AMXUNTTAN 6ocrox 6aikaas. AMPZ Hb Bitcoin onbopnontbiH
apraynaneir awurnad Al gan 6yTuMiAiH ereranuitH caHr xerxyymx, caaxad Carlyle-g 300

caa aMm. gonnapadp saparacaH oM.
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PAUL
CALATAYUD

CISO & Cofounder, Archipelo

Paul Calatayud is CISO and Cofounder of Archipelo, where he drives the company's
strategy pioneering Developer Security Posture Management (DevSPM). With over 20
years of cybersecurity leadership, Paul is a 7-time CISO. He previously served as Global
CSO at Palo Alto Networks, reporting directly to CTO Nir Zuk, and as CISO at Aqua
Security.

Paul brings deep expertise in cybersecurity and go-to-market execution across cloud-na-
tive security, DevSecOps, Al/ML, and infrastructure. He holds a PhD in cryptography and
formerly served in the U.S. Army in national security cybersecurity roles.

Paul also co-founded ONDA with Joe Lonsdale (Palantir Cofounder), raising $50M, and
co-founded AMPZ, raising $100M. AMPZ pioneered Al infrastructure datasets by leverag-
ing Bitcoin mining methods and was recently sold to Carlyle for $300M.
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Canbap xypangaaH

MAPFAALLMIAH AXXUTTAX XYYUH

CapaBUIr OHUJIOXbIH a4 xonborgon

MoHron Yncop, axxunnax Xy4Huin 3panT, HUANYYASNTUAH TOHLBIP QNAArAOK, COKUINAX XYHHUA
XOMCJOJ YYCXK OaiHA. XYH AMbIH 30pUNTOT OGYNrYYANINH XOAe/IMep SPXN3NTUIAT HIMITAYYK
QXKUNNAX XYYHUI BOANOTbIF X648IMOPUIMH 30X 333/IMAH HEXLeNTI yanayynax Waapanaratam 6aHa.
Har Tanaac MaHam yncam axXkuanax XyYHUn 3paT 3panT X3parld3 H3MIMAIX XAHANAraTan 6araa v
Heree TANAAA HUIM3M, SAUAH 3ACAr, XYH OM 3y 33P3T OJIOH XYUMH 3YIA193C XOMAAPAATAR CXXMANAX
XYHYHUI XoMcOon Tynrapy 6ainHa. DHaXyy Hexuen 6aianbIr WWMAABIPNIX TOrTONLOOr Bypayynax,
NP33AYNH COKUNAX XYYHUIA HOOLIMIAT OHOBYTON TONIOBNOX, COKUIIIAX XYHHUA HOOLMIAT aMNriax
60ANIOMbIN X3P3MKYY/DK COKUATYAASN, SAYYPbIr Byypyynax Tanaap TAHUALYYMDK, X3N3LYYISr

OPHYYN3X Hb LAr ye3 OJICOH YyXasl apra XamM>X3a3 oM.

XananuyynruitH sopunro

Op00 6010H MP334YINL XOAONMEOPUIAH 3AX 333/IMNH 3P3NT, HAANYYNSNTUAH TIHUBIPT 6angang,
Heneek By XYUnH 3yIc, TIAr33PUNT LMAABIPISX rAPLYYAbIT TOLOPXOMIOX 30PUNTroToN. YyHA,
XepenMepuitH 3ax 333/UAH 3P3NT, HUANYYASNTUNAH TSHLB3PT OANABIN XAHIAX TOFTOLOOHbI ACYYAJIbIN
PELEYTENS

Xenenmep spXNaNTUIAr A3MXKMX 3PX 3YMH OPUHbBI LUMHBYMSM, CXK/bIH 6aipaHa, TaBuraox 6y yp
YaABAPbIH 30PYYT3 LLIAAPANArA, XO468/IMOPUIH 30X 333/IMIAH SPINT XAHrArAAXryi 6airaa WanTraaH
HeXLeMIH Tanaap M343313/ erex;

AXMNNAX XYUHUI XOMCAOS, CXKUIIOX XYYHUI LUMIDKUAT XefenreeHn, Tynrapy Oy acyyaan, Wiiaavinr
X313L3X;

MapraxunTain 60N10BCOH XyUnH 631Trax Byt 6oAN0ro, yitn AXUANAraaHa Tynrapy 6yt acyyanaon,

NP334YNH CXKUANAX XYHHUIAT B3TIIX, XOrKYY13X 6ONOMMKUIAH TANAAP X3N3NLU3X.

Xananuyynrasc xynaaraax 6y yp AyH

Xananuyynrasp MoHron YncbiH Xe4enMepuitH 3ax 33371, OKUIAX XYYHUIA Hexuen 6aiaan, TynramMmack
6y acyynan, spx 3yiH opumH, 6OAMOMbIH LUMHIYUMSNNIAH 30PUNTBIH TANIAAP OPOJILOrY TANYYATAM
X3M13MU3XK, LOALLNA XOA8IMEepP SPXJISNT, AXKUNOX XYYHUR GOLNOrbIF OHOBYTON, YP ©reexTan

30XULYYIAX BONOMMKUT LWNRAAYYAMIAT TOLOPXONSTHO.
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Sub-Session

THE WORKFORCE OF TOMORROW

Importance of the topic

In Mongolia, the balance between labor supply and demand is being disrupted, and a labor shortage
is emerging. It is necessary to increase employment of target groups especially, and to align employ-
ment and labor policies along with the market situation. On the one hand, the demand for labor in
the country tends to increase, but on the other hand, there is a shortage of labor which depends on
social, economic, and demographic factors. It is important to introduce and discuss the work being
done in a timely manner to create a system to solve this current situation, rationally plan future labor
resources, and implement policies to fully utilize existing resources, making progress in reducing

unemployment and poverty.

Purpose of discussion

This panel discussion aims to identify the factors that affect the balance of supply and demand in the
current and future labor market, and the ways to solve them.

- Discuss the issues of the system to ensure the balance between supply and demand in the labor
market

« Provide information on issues and situations such as the reform of the legal framework to support
employment, the gap in skills available in jobs, and unmet demand in the labor market

« Discuss the problems and solutions faced by labor shortages and labor migration

« Discuss the problems faced in the policies and activities of training skilled personnel, and the possi-

bility of training and developing the future workforce

Expected outcome from the discussion

The discussion will discuss with stakeholders the labor market and labor force situation, pressing
problems, current legal framework, and policy reform objectives of Mongolia, and will aim to identify
possible solutions for rational and beneficial regulation of employment and labor force policies in the
future.
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BAMBALOPXXWUINH
APUYHLSLU3I

TaHrap TeneBms npopatocep

2021 0HOOC ©HEeAPUNT XYPTI CXKUI X3Py M3A33 M3A33/IMAH T3HMP TB-UIH

M3 p33HUIM anbaHbl axnax npogtocep. Tapasp 2005 oHooc MYOHTB-uiiH MoHronbiH
Msa33 areHTNArT cypBa/mMKAAry, axidx PeAakTop, ©rneeHunin Maass xeTenbepuinH
npogtcep, IP3H CypBAKIAX abAHbl epeHxuit npoatocep, MOHronbiH M3433 CYBrUNH
EpeHxuin npofiocepoop aXUNNoxX 6aiie. Ync Tep, HUAMaM, 34UNMH 30CTUNH M3A33
M3A33//IMAH YUINBN33P M3PraLWCaH caTryyny B.ApnyHusuar 2016 oHa BangopXxminH
HIP3IMXKUT CITIYYN3YIH WArHan xypTax 6arie. MYUC Xan wnHxasy, CI3UC baHk,
COHXYYTIUIAH M3PIa)33p TYC TYC CYPANUCAH. X3BN3AUNH Xypa3an3aH, XBHIMY-biH DW
aKaAeMug, CaTryyIuYUAH M3PraXKUA O33LWYYASH CYPANLCaH.
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ARIUNTSETSEG
BYAMBADORJ

Producer, TenGer TV

Ariuntsetseg Byambadorj is a senior producer in the News Department at TenGer TV,
overseeing business and current affairs programming since 2021. She began her jour-
nalism career in 2005 as a reporter and later senior editor at the Mongolian National
Broadcaster's (MNB) Mongolian News Agency. She went on to serve as producer of the
Morning News program, chief producer of MNB's Investigative Journalism Division, and
general producer of the Mongolian News Channel.

Specializing in political, social, and economic reporting, Ariuntsetseg was awarded the
Baldorj Journalism Prize in 2016. She studied linguistics at the National University of
Mongolia and banking and finance at the University of Finance and Economics. Addi-
tionally, she completed professional journalism training at the Press Institute of Mongolia
and Germany's DW Akademie.
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YUAHBATbIH
YHOPAM

YncbiH Ux XypnbiH ruwyyH, Coén, CnoprT,
Aanan xxyynunan, 3anyyyyynbiH cang,

Y.YHapaM Hb AnoH YncbiH Haros Vix cypryynmini 3o4mnH cyanaad, XapsapabiH MNx
CYPryynuninH BUsHecuinH cypryynuiii aapraasx ©pcenneeHunii Makpo-3KOHOMUKUINH
WMHCTUTYTbIH MOHron Ync faxb KOPANHATOPOOP CXKUIOXK 6aAB.

MoHron YncbiH Ux cypryynuiiH 3auiiH 3acruiii cypryyaminH MeHeXXMeHTUMH TISHXUMA,
6ar, TOHXUMUINH BPXN3TY, Npodeccopooc Tyc cypryynminH MpopekTop xypTan
AXXUNACaH. EpeHxuii canapiH 3auiH 3acruiH 60410rbIH 30BNSANNH FULWYYH 6alicaH.

2020 oHooc YncbiH Ux XypnbiH ryLyyH33p X0€p AAXb YAAArad CoOHrornoos 6ainHa.

2024 oHooc BCLUYCBX-Hbl gapraap axunnax 6aiiraag 2025 oHbl 3ypraogyraap capadc
Coén, CropT, Aanan xyynunan, 3aayyyyyabliH cCanaaap ToMuaorgoon 6amnHa.

Y.YHapaM Hb JToHaoH xoTbiH OnoH yncbiH AMepukuiiH Ux cypryynuiiH 6usHecuiiH

cypryynuinr 6akanasp, Maructp, AnoH YncbiH Haros Wx cypryynuiii 3auiiH 3acruiii
CYpryynbf, LOKTOPbIH 33P3r TYC TYC XOMIAAICAH.
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UNDRAM
CHINBAT

Minister for Culture, Sports, Tourism, and
Youth, Member of the State Great Hural
(Parliament) of Mongolia

Undram Chinbat holds a bachelor's and master's degree in business from the American
International University in London, and a doctorate in economics from Nagoya Universi-
ty in Japan.

She has served as a visiting researcher at Nagoya University and as Mongolia's coor-
dinator for the Institute for Strategy and Competitiveness at Harvard Business School.
Undram also taught at the National University of Mongolia's School of Economics, where
she was Head of the Department of Management and later served as a Professor and
Vice President of the university. Additionally, she was a member of the Prime Minister's
Economic Policy Council.

Since 2020, she has been serving her second term as a Member of the State Great Hural
(Parliament) of Mongolia. From 2024, she chaired the Standing Committee on Education,
Culture, Science, and Sports, before being appointed Minister for Culture, Sports, Tour-
ism, and Youth in June 2025.
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CAPXAAbIH
3YJINXAP

YncbiH VIx XypnblH ruwyyH

C.3ynnxap Hb YOMpANnareiH akageMug, 6arwaac 3axmpa XypTa cXUINIACAH XOpb rapym
KUINNH TYPLUNAraTam.

2020 oHooc Xenenmep, HUMrMUIAH xaMraanbiH O34 cangaap axunnax 6airaag,
2024 oHooc YncbiH Mx XyprbIH FULLYYH33P COHMOrACOH.

Typk ¥YncbiH Mumap CuHaHbl Ux cypryynuiin coumonory, 6akanasp, MoHron YncbiH Ux
CYPTYYNII COLMONOrN, MArnUCTp, YANPANArbiH aKafeMUinH TepuitH 3axmpraa, AOKTOPbIH
35prasp Tyc TyC AyYPracaH.
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ZULPKHAR
SARKHAD

Member of the State Great Hural
(Parliament) of Mongolia

Zulpkhar Sarkhad served in various academic roles at the National Academy of Gover-
nance from 1998 to 2016, advancing from lecturer to program director, and later became
Director of the Academy from 2016 to 2020. He then served as Deputy Minister of Labor
and Social Protection from 2020 to 2024. Since 2024, he has been serving as a Member
of the State Great Hural (Parliament) of Mongolia.

He holds a bachelor's degree in sociology from Mimar Sinan University in Turkey, a mas-
ter's degree in sociology from the National University of Mongolia, and a doctorate in
public administration from the National Academy of Governance.
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nnmriro
XOH

ConoHrocbiH WnmxknnT xepenreeHum
CYOQNraad, CypronTtbiH TeBunH Oaa gapra

v To XOH Hb XOpb rapyi XKun LaraaynanbiH 60410ro, yanpaaarbiH YNrN3133p
axunnacaH 6ereen MHuoH, XXaxxy, Ceyn xoT faxb LAraaynanbiH anbaHbl gapra, EpeHxumii
6anuaaryaap axunnacaH. Men BHCY-biH Xyynb 3yWH AaMaHA ragddz MpraguiiH OpLUnH
cyyx 604510ro XapuyLCaH XanTcuiiH agapra, OXY-a cyyraa Sn4mH canapiH SaMaHp,
Harpyrasp HApUMH BUYTMIAH AApraap oXunnax 6ams.

Jn Mo XoH Hb YoHHAMbIH YHASCHUI VX cypryynuiir FepMaH XanHui Ynrnanasp
6akanasp, YyH AH VX cypryynuiir 60400rbiH LWMHXUAMI3HUIN YXAAHbI YNTNSN33P
MATrUCTPbIH 33P3rTai TercceH. Tapasp ofooroop MoHron Yncag xapamkux oyi
LAraauianbiH LorL YANYUAMI3HUN YANPANATbIN 6IXXKYYI3X KOWKA-uiH TocnmitH
36BJIOX66P XUINIAX BalHa.
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LEE GYU
HONG

Deputy Director, Migration Research &
Training Centre (MRTC)

Lee Gyu Hong has more than two decades of experience in immigration policy and
administration, he has held senior roles including Commissioner and Chief of various
Korean immigration offices in Incheon, Jeju, and Seoul. He also served as Director at the
Ministry of Justice, managing visa and residence policies, and as First Secretary at the
Korean Embassy in Russia.

Lee holds a Bachelor's degree in German Language Education from Chonnam Nation-
al University and a Master's in Policy Science from Chung-Ang University. He currently
contributes as an advisor on KOICA's project to strengthen comprehensive immigration

service management in Mongolia.
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SHAPIO
YAH

MpynnbiH MNyrgaTtrax 3axmpan, PRG
Holdings Berhad

SHApto Hb Asu, Xolia, AMepUKT rapadHbl 6usHec 60MOH 36BNexX YNUYUNrasHui canbapt
20 rapyu XXWIuiiH TypLuIaratai 6usHecMaH oM. Tapasp 0400 ManainsbiH XepPeHTrUnH
BupXxa BypTranTan, xunaas 68 cas am.gonnapbiH 3pranTtTa PRG Holdings Berhad
KoMMaHuiH MpynnbiH MyNuaTrax 3axvpan, TY3-UNH rMyyH33p axXunnox 6aHa. TyyHui
YAVMPANArd Aop Tyc KOMNaHu Hb Manains, CuHranyp, BbeTHaMbIH Xxefee axk axyi, yn
XOAN1OX XOPOHIS, SPUUM XYY, XOHTOH YAABIPANMNNAH YATNIDNIDP Y COKUIIArAd SABYYIK,
HUMM3MA, 3PYYa AMbAPAX OPUMH BYpPAYYISXUIT 30pbX BAlHA.

Tapaap eMHe Hb 3yyH OMHen AsniiH Tapryynary “Grab” yiinumnrasHuii nnatdopMbiH
GrabExpress-uiH 8 yncblH canbap xapuyucaH 3axupan, CUHranypT T33B3p, XYPraiTUiAH
canbap KOMMAHUIT, 3X3H YEUIH CTAPTANAAC, HI3TT3M KOMMAHW 600X XYPTan Hb
AMXUATTAN yANpAoX 6aicaH. Accenture-g, axxunnax 6aixaaa Fortune 100-g, 6artoar
6anryynnaryynan XaHraH HUAIYYASAT, KOMIAHUAH BYTUMIAH LWMH3UYASX F3X M3T YNMISN33P

36BI6X YUIUUAID3 y3YY/K 6aCaH.

SHApIo Hb Hbto-MopkuiiH Mx Cypryynuit CTepHuii BusHecuitn Cypryynuiir 6UsHecmitH
YAMPANAradp TOrcCceoH.
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ANDREW
CHAN

Group Managing Director of PRG
Holdings Berhad

Andrew is a seasoned business leader with over 20 years of experience in start-ups and
consulting across Asia and North America. He is currently Group Managing Director and
Executive Director at PRG Holdings Berhad, a Bursa Malaysia-listed company with an
annual turnover of 68 million USD, operating in agriculture, property development, en-
ergy efficiency, and specialty manufacturing across Malaysia, Singapore, and Vietnam.
Under his leadership, PRG is transforming local communities into better, healthier places
to live, work, and play.

Earlier, Andrew spent over six years at Grab, Southeast Asia's leading super app, where
he led GrabExpress across eight countries and managed Singapore's passenger mobility
business, steering them from start-up phase to profitable growth and public listing. At
Accenture, he advised Fortune 100 companies on operational strategy and transforma-
tion across supply chains and organizational design.

Andrew holds a Bachelor of Science in Business Administration from NYU's Stern School
of Business.
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BATBOJIbIH
BATTYLUUT

OYOX-bIH ruwyyH, MYOX-bIH
Epenxuiinery

B.BaTTywur Hb MoHronbiH YHA3CHUA OnunMnbiH XopooHbl EpeHxuiineryeep axuinax,
OnoH YncbiH OnnMnbIH XOpPOOHbI TULLYYH33P COHMOMAOH CXXUNAXK 6aiMHa. Tapasp
ONUMMUIAH YHST 3YWICUNT TYr33H A3NT3PYYNX, 3A1YYHYYAbIH XOMKUI, CNOPTbIH ONOH
YNICbIH XAMTbIH COKUJINArAAr ©PrexXyyasX Y X3parT OPOLOXK UPCIH.

CRopTbIH CXKWUJT YYPraaC ragHa Tapa3p MoHronbiH Tapryynax 6usHecyys 6onox Altai
Holding, Emart Hypermarket Mongolia-uitH TY3-unitH fapraap axxunnox, Xa4, Xaa3H
canbapT LWMH3YMBA, CTPATEMMIAH TYHLLISAMIAT X3PIMKYYAIX3L YYXO YYPIr rYAUSTraXK
6aliHa. MeH eMHe Hb Skytel 6onoH Skymedia LLC-uitH TY3-uiH gapraap axunnax
6ANCaH TypLUIAraTain.

2016-2018 oHp, MoHron6aHkHbI MeHreHnin 60A10rbIH XOPOOHbI FULLIYYH33P COKUIIAXK
6aricaH 6ereep axbiH rapaaraa JIoHAoH XxoT aaxs Morgan Stanley xepeHre

OpYYNANTbIH BAHKUHA, META, YY1 YYPXAMH LLUMHX334Y33P IXIYY/IXK 6aliB.

Tapasp AHY-biH Ynkaroruiin Ux cypryynunac 3auiiH 3acruiid 6akanaep, XapeapabiH
BusHecuiii Cypryynmac 6usHecuinH yanpaaarbiH MarucTpbIH 33P3r TYC TYC XAMIAG/ICaH.
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BATTUSHIG
BATBOLD

President, Mongolian National Olympic
Committee Member, International
Olympic Committee

Battushig serves as the President of the Mongolian National Olympic Committee and
is a Member of the International Olympic Committee (IOC). He plays a leading role in
promoting Olympic values, youth development, and international cooperation through
sport.

In addition to his work in sports governance, Mr. Batbold is an accomplished business
leader. He chairs several of Mongolia's leading conglomerates, including Altai Holding
and Emart Hypermarket Mongolia, and has been instrumental in driving innovation and
strategic partnerships across multiple sectors. He previously served as Chair of Skytel
and Skymedia LLC.

From 2016 to 2018, Mr. Batbold was a member of the Monetary Policy Committee of the
Central Bank of Mongolia. Earlier in his career, he worked in London as a metals and
mining analyst at Morgan Stanley Investment Bank.

He holds an MBA from Harvard Business School and a BA in Economics from the Univer-
sity of Chicago.
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Canbap xypangaaH

CTPATEFMNH HeeL, ONOH YACbIH HUANYYNSNTUNH
TMHXUH X31X33

CapaBUIr OHUJIOXbIH a4 xonborgon

CrpaTeruiiH a4 xonboraon 6yxuii AWKt MAATMAsbIH OPAbIH YP ereexuinr MoHron YncbeiH upraHg,
TArLW, WYAAPrd XYPTI3X 3APUUMA HUILYYASH YHASCHUIA BASNTUIAH COHMMIAH TyXA AHX4ArY XyYauinr
2024 oHp, YncbiH Vx Xypnaac 6aTank, 3acruiii rasap XapamkUATUAT XOHFAH AXUANax 6aiHa.
MeH TyyHuUnaH byra Hapamaax ®paHu, YacbiH TepuintH eMunT OpaHo ManHuHr C.A.C koMnaHuTam
MoHron ¥YncbiH 3acruiiH rasap “XepeHre opyynanTbiH rapaa”-r 2025 oHbl Harayrasp capbiH 17-Hbl
epep 6airyyncaH 6ereep Oy TONMOMH XOPEOHre OPYYNAATbIH FIP33H33C XOML XMITAK Oy AHXHbI
TOMOOXOH '3pP33 GOJICOH oM.

MoHron Yncap, TortBopTol Tep, XyBUIAH X3BLUANIAH TYHLLASAMMH 30pUYMAdP XAPUILAH ALUXFTA

YPT XyrauaaHbl Teces, XeTenbepuiir Xaparkyyix 3pasc 6asaruinH canbapT raaaaanblH XepeHre
OPYYNANTHIF TATAX GONOMMKTOM.

MitMaac "MoHronbIH 34MIH 3acruitH dopyM 2025" uyynraHbl YHACIH Xan3nuyynrasp "Ctparernit
HeeLl, ONIOH Y/ICbIH HUAYYASNTUNH TUHXUH X3/1X33" COABI3P XINILYYNIT OPHYYIDK TOp, XYBUAH
X3BLLIMINHX3H, FOAAA], AOTOOAbIH XOPOHre Opyynaryung, spA3MToH CyANAAYAbIH CAHOS, LYYMXUAT
TYCTGH YN COKUIAradHAAd X3P3MKYY/DK XOPEOHre OpyY/IanT TATAX OJSIOH Y/ChIH TYPLLAAra CONUIILLOX

604/10ro, CTPATErMIAr TOLOPXOMNIOX oM.

XananuyynruitH sopunro

YHASCHUIN BASNTUIAH CAHTUIH XYYSIMAH X3P3MKUATUIT XOHFAXA4, OPOLOrY TONYYAbIH OPOLLOOT
H3M3rAYYNISX, TOp, XYBUMH X3BLLMAHX3H BONOH rafaas, AOTOOAbIH XOPEHre opyynaryng, spasMTsH
CYANAAYAbIH CAHAN CAHOQYNArbIr OPHYYSX, XAUryyn cynanraa, onbopnont, 6onoBCpyynanTbiH
UYUTNDN33P XAMTPOH COKMUIINAX COHUPXOTOM XOPOHre Opyynardyaa M3A33/13/1 XYPraX, ONIOH YNCbIH

TYPLAArbIF CYAAMK TIAMI3PUNAT YN AKUANArAaHLAA HIBTPYY/IX ABAAN IOM.

Xynaarpax 6yit yp ayH

X3naauyynruiH xynasrask 6yii yp AyH Hb CTPATErniAH ay xon6oraon 6yxuii awmnrT ManTMasbiH OPAbIH
YP QLUFMIAM HIM3IAYYSX XAWTYyn CYAanrad, onbopnonT, 6oN0BCPYYNANTbIH YNTIBNF3P XAMTPOH
COKUIINNAX COHUPXONTON XOPOHTe OpYyYaryapir 6oANT M3A33/1133P XAHIAX 3aMadp 3pasc 6asnruit

CanbapbiH XOPeHre OpyynanTbir HIM3rAYYI3X.
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Sub-Session

STRATEGIC RESOURCES & ENERGY

Importance of the topic

In accordance with the principle of ensuring fair and equal distribution of the benefits from the
strategically significant mineral deposits to every current and future citizen of Mongolia, Parliament
of Mongolia passed the Sovereign Wealth Fund Law in 2024. And the Government of Mongolia is
working to ensure its implementation.

The Government of Mongolia signed an Investment Agreement with Orano Mining, a state-owned
company of the French Republic on January 17, 2025, which is the second major agreement since the
Oyu Tolgoi Investment Agreement.

It is crucial to implement long-term, mutually beneficial projects and programs in Mongolia through
public-private partnerships to attract foreign investment in the mineral resources sector.

One part of our cooperation is today's event, the "“Mongolian Cconomic Forum 2025", where the main
session will focus on the topic of “Strategic Resources and the International Supply Chain.” The dis-
cussions will incorporate feedback and opinions from government representatives, the private sector,
domestic and international investors, and academic researchers, which will be reflected in their future

activities.

Purpose of discussion

The main objective of the discussion of “Strategic Resources and and Global Supply Chain” is to
ensure stakeholders' participation in the implementation of the Sovereign Wealth Fund Law, provide
input and feedback from the government and private sector representatives, domestic and interna-
tional investors, and academic researchers, deliver information to investors with interests in cooper-
ating in exploration, extraction, and processing, and to learn international best practices in order to
integrate in their future operations.

Expected outcome from the discussion

The expected outcome of the discussion is to create a shared understanding of strategically signifi-
cant mineral deposits, attract foreign investment by providing accurate information to investors with
interests in cooperating in exploration, extraction, and processing areas to enhance the benefits of
strategic deposits, and formulate policies and strategies through the exchange of international best
practices.
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AHXBAAPbIH
BUJITYYH

['yruaTrax 3axupan,
"SppsH3 Monron" XXK

A.BunryyH Hb TOPOHTOrUIMH XOPEHIUINH BUPXXMI, TOBNOPEH YN CXXUIArad spxanasr
“Tonn Kpocc CektopUTUC"-UIH XepeHre opyynanTbiH BAHKHbI X3/TCI3C AXJIbIH rapaarad
3XJIYYNIC3H. MoHron YncbiH Teauiryin Xona AMEpUKUNH XOPOHTUIAH 30X 3331 433p
AXKUNOXK 6aricaH. “OM Al B XXKu YLLK" XXK-1iiH MyiALsTrax 3axmpaadp axxXunnaxaod
OJIOH YNICbIH XepeHre opyynaryaan MoHron YncbiH XepeHruinH 3ax 333/UAH 3eB/eree
©erexuiH calyy OOTOOAbIH YIIUNYYNSrYA33 ONIOH YNIChIH XOPOHIUINH 30X 333J14, OPOJILLOX
BONOMMKOOP XAHIAH AXKUNAX 6aricaH. 2023 oHooc dpasHa MoHron XXK, MNynuaTtrax
3axupan, MoHron ¥Ync, YnaaHbaatap xot

Tapaap CaHT MapurnitH Nx cypryynminH CaHxXyyrmimH 60KanaBp 33partai UTIFIMXKISTACIH
COHXYYTUIAH LUMHX33Y oM.
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BILGUUN
ANKHBAYAR

Chief Executive Officer of
Erdene Mongol LLC

Bilguun Ankhbayar began his career in the investment banking division of Toll Cross
Securities, a firm operating on the Toronto Stock Exchange. He has worked in the capital
markets of both Mongolia and North America. As CEO of MIBG Securities LLC, he pro-
vided advisory services to international investors entering the Mongolian capital market
and facilitated opportunities for domestic clients to access international capital markets.
Bilguun holds a Bachelor's degree in Finance from Saint Mary's University and is a Char-
tered Financial Analyst (CFA).
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BOXYYJTYYHbI
NYP3BAOOPX

YncbiH Ix XypnbiH
034 napra

B.Mypasnopx Hb MaanuiiH EpeHxuii raspbiH xapbsaa 6airyynnaryynas 6anuaard,
anbaxbl gapra, Xoea, anmrmuiid AH-biH gapra, NopaaasiH NpraH, XapbaaTbiH acyynan
3PXNI3X raspbiH AApra, MpraHui xapbsanan WUIHKUAT XeA48NreeHNN epeHXNI raspbIH

LApraap aXXUanax 6ancaH.

2016 oHooc xoMww YncbiH Mx XypnbiH ryLyyH33p rypas AdXb YAAAraa coHrornoH, 2024
oHooC YncbiH Vx XyprblH 434, 4OPradp TOMUIOMACOH QXXKUANAXK BaiHa.

Tapaap MoHron YncbeiH Ux cypryynunind ONoH yncbiH XOpWILAAHbI 4334, CYPryyannr
rafaaf XapuaLaa, AHIM XaMHWUIA 6aril, opyyynary Mapra)issp AyYPracaH.
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FOHIOPbIH
AAMANHHAM

PUREVDORJ
BUKHCHULUUN

YncbiH Ix XypnblH ruwwyyH, Ax yinnasap,
3pasc 6aanruinH canp,

Deputy Chairman, Member of the State
Great Hural (Parliament) of Mongolia

Purevdorj Bukhchuluun is the Deputy Chairman of the State Great Hural (Parliament) of rAaManHHAM Hb Bariranb OpuHbl cangpiH 3esnex, BCLUY-HbI canabiH 3esnex, LUYTUC-

Mongolia and a three-time elected Member of Parliament since 2016. WMH DAUMH 3acar, HUArMUIAH XerxIUIAH npopekTop, KaHag Ync BputuiwimninH Konym6biH
Wx cypryynuinH cygnaay, “MpokoH ManHnHr MoHronns” XXK-uiitH rynuaTtrax saxupnaap

He previously served as Head of the General Authority for Citizenship and Migration QOKUIINOXK BANCaH.

(2012-2015) and as Chairman of the Democratic Party in Khovd Province (2009-2012).

From 1995 to 2009, he worked at the Mongolian Customs General Administration in Tap633p 2020 oHooc YncbiH Mx XyprbiH ryLIyyH3p X0€p AAXb YAAAraa COHrorgoH

various capacities, including as inspector and department head at customs offices in QOKUIINOXK BAliHa.

Bayan-Ulgii, Buyant-Ukhaa, and Ulaanbaatar.

2021-2022 oHp bonoecpon,Coén, LnHxnax yxaaH, CnopTbiH BAliHrbiH XOpooHbl fapra,
He holds a degree in English language teaching and translation from the School of Inter- 2024 oHooc YncbiH Nx Xypan aaxe MAH-biH Bynruiin asp, aapraap axunnox 6aiiraog,
national Relations of the National University of Mongolia. AX ynnasap, 3pAsc 6aaNruiiH cainaaap TOMUIOTACOH.

rAaMamHHAaM Hb MoHron YncbiH BonoscponbiH Ux cypryynuiir Huiram cyanan, spx 3yiH
6arw 6akanasp, Ync Tep cyananbiH MarucTp, bputuw KonymbeiH Ux cypryynuiir Yyn
YYPXaiH 3acarnan, 6040ro cyananbiH MOrMCTPUNH 33prasp TyC TYC AyYPraCcaH.
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DAMDINNYAM
GONGOR

Minister of Industry and Mineral Resourc-
es, Member of the State Great Hural
(Parliament) of Mongolia

Damdinnyam Gongor has been working as a Member of Parliament of Mongolia and
Deputy Chairman of Mongolian People's Party Caucus at Parliament of Mongolia since
2000. He has an extensive experience in Chairman of the Standing Committee on
Education, Culture, Science and Sports, Advisor to Minister of Environment of Mongolia,
Advisor to Minister of Education, Culture and Sciences of Mongolia, Dean of Social De-
velopment and Economy of the Mongolian University of Science and Technology (MUST),
Researcher of the University of British Columbia of Canada, Chief Executive Officer of
“Procon Mining Mongolia”" Co.,Ltd, Member of Board of Directors and Vice President of
Mongolian Democratic Socialist Student Union at the Mongolian People's Party.

Specialized in Mining governance, social study and law. He has a Master Degree in
Mining governance and policy studies from the University of British Columbia of Canada,
and Master of Art in Political Sciences from the Mongolian State University of Education.
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OJINBbE
TYMUP

Orano Asid KOMMOHWIAH 30XMPan

Onwuebe TyMup Hb B3aaxunH xoTon TeBTan Orano Asia KOMMAHUIT YAUPAAH COKUITIOXK
6ariraa bereep, CTPATErNMINH 3PYMM XYY, OJIOH YNCbIH BU3HEC, LLOMUIH 3PYMM XYYHWIA
canbapT 25 rapyii Xxun yampanaradp cXxXunicaH Typlunaratai. Tapssp HEC Par-

is cypryynuir TercceH 6ereen Orano KOMMAHUIH A3un AAXb YA CXUNAAraar
OPreXXYYN3X3, YyXan YYP3r ryNUSTIaXK UPCIH.

Tapaap MoHron YncbiH 3acruiiH rasap 6onoH Orano MAMHUHI KOMAAHUIAH XOMTAPCAH
TYYX3H a4 xon60rgonTon xamTapcaH Tecen/ komnanu bytoy, lopHorosb anMrunitH 3eesu-
OBooruiiH ypaHbl opapir “Badrakh Energy”-nitH xepeHre opyynanTbiH r3pasr aMXUATTAN
X3M13/ILU3XK, X3P3MKYYICHI3P33 TOHUMACAH H3M3H 61n33. 2025 OHbl HArAYr33p CApL
B6ANryyNICAH 3HIXYY XOPOHre OPYYNANTbIH P33 Hb MOHIONbIH yyn yypxaiiH canbapt
CYYIMIAH YKUNYYASA OPXX UPCIH XAMIMAH TOM FraAdaAblH XOpeHre opyynant 6ok, ynMaap
MoHron Yncbir panxuiiH ypaHbl HUANYYNSNTUIAH CY/DKISHL LUMHD TIPTYYA3rY OpHYYAbIH
H3r 60/10X BONOMXKUIT HI3XK BAlHA.
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OLIVIER
THOUMYR

Head of Orano Asia

Olivier Thoumyre is the Head of Orano Asig, based in Beijing, and brings over 25 years of
experience in strategic energy development, international business, and leadership in the
nuclear sector. A graduate of HEC Paris, Olivier has played a pivotal role in advancing
Orano's presence in Asia.

He is best known in Mongolia for leading the successful negotiation and launch of

the landmark joint venture between Orano Mining and the Mongolian government —
Badrakh Energy — to develop the Zuuvch-Ovoo uranium deposit in Dornogovi province.
Signed in January 2025, the Investment agreement marked Mongolia's most significant
foreign investment in the mining sector in recent years and positions the country to
become a leading new player in the global uranium supply chain.

Y
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CAHXXAATUNH
HAPAHLUOIT

"SppsHac-MoHron" XXK-uinH
[ynusTrax 3axupan

MoHron YncbiH cTpaternini a4 xonboraon 6yxuii opa, raspyyabir SAUNH 3ACTUiH
SPranTaf, OPYY/K YH3 Li3H, YP ereex 6ui 601roxos, TOPUIAH TONOSNTNNT X3P3MKYYIISX
3opunrotoit “3ApasHac MoHron" XXK-uiiH MNyinustrax 3axmpan C.HapaHLOrT Hb aXKIIbIH
rapaaraa TepuiiH 30XMPradHbl TEB B6ANTyyNIaryyaos M3pra)KUITHISC 3X3/MK AXIaX
M3Pra)KUNTIH, X3NTCUMH AAPra, raspbiH Aapra, TepuiiH HOPUIAH BUYruiiH 4apra 33par
anbaH TyLaanbir TOPUtH anbaHbl MEPUT 3APYMACP XUIMXK TYNLSTIaXK GalB.

2022 oHbl 12 cappg, “3pasHac MoHron” XXK-uiH MyinuasTrax 3axmpnadp TOMUIONLOX00C
©MHOe SAMUIAH 3dcar, XerKAnnH A34, cang, CaHrMnH AaMHbl TOPUIAH HAPUNH BUUTUIAH
[apra, XepenMepuiiH saM 6o0n1oH bonoBcpon, LWMHXKN3X YXAAHbI AAMAHL, YAUPAAX
anbaH aXXUIaXK BANCAH TypLUNAraTan.

Tapaap TepuiiH eMunT “SpasHac MoHron" koMnaHuz MoHron YAcbiH XyHA, axX
YUNAB3IPUIAH CIPIaNTIL MAHIAUNAX YYPIT MYALSTIIXK XK YANLABIPUAH TMHXXUH X3JIX33T
OHOBUYTOM 6Ui 6ONTroX 3aMAAP 3PASC BAANTUIAH YHD LLSHUIT HIMITAYYNX, HIMAJUAH
KOMMOHUYAAA H3rACOH BoANoro, CTpATerMap MAHAAMAAH YAUPAOK 6ANHA.

TYYHUN3H, 3pASC BAANTUIAH YHD LSHUIT HIMIMAYY/K, ©Hee 6ONIOH UP33ayig, yp

OreeX XypTa3X TOrTonuoor 6ui 6onrox YHASCHUN 6ASNTUIAH CAHTUIAH TYXAN XYYynUiAr
6onoBcpyymK 6aTnyynax 6onoH MoHron YAcbiH rypaeaary XepLuTain 6airyyncaH xoép
[AXb TOM X6POHre OpPYY/ANTbIH F3P33r 6ANIYYNaX AXXbIr MAOHIAWNAH MYNLSTISCOH.
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NARANTSOGT
SANJAA

Chief Executive Officer,
Erdenes Mongol LLC

Narantsogt Sanjaa is Chief Executive Officer of Erdenes Mongol LLC, the state-owned
enterprise tasked with bringing Mongolid's strategically important mineral deposits into
economic circulation to create value and returns for the nation.

He began his career in Mongolia's central government agencies, advancing through

the ranks from specialist to senior specialist, department head, division head, and State

Secretary, under the principles of a merit-based civil service. Prior to his appointment

as CEO of Erdenes Mongol in December 2022, he served as Deputy Minister of Economy
and Development, State Secretary of the Ministry of Finance, and held senior roles in the
Ministries of Labor and Education & Science.

At Erdenes Mongol, Narantsogt leads efforts to revitalize Mongolia's heavy industry,
optimize industrial value chains, and maximize mineral wealth, steering the group's
companies under a unified strategy. He also spearheaded the drafting and adoption

of Mongolia's Sovereign Wealth Fund Law to ensure long-term benefits from mineral
resources, and led the signing of Mongolia's second major investment agreement with a
third neighbor country.
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T2UY4
BATAHAB2

ACEAH, 3yyH A3uiiH 2801NH 3ACTUnH
CyOoanraaHbl xypaansH (ERIA)
Epenxuiinery

Tauya BataHa6s Hb ACEAH, 3yyH A3uiiH 34UNMH 30CTUMH CYAANrAdHbl XYP3313H
(ERIA)-nitH EpeHxuiineryeep axxunnagadr 6a yr 6anryynnara Hb 60410rbiH 30BNOMX
B60ONOBCPYYNAXAL YNMNSCIH YN AXKMNIAraad apxanaar. Tapasp ACEAH 6onoH 3yyH A3uniH
6yc HyTruiH 3acruid raspyyn, ASEAN-bI HapuiiH 6uuruini goapra HapbiH rasap, Ux 4334
CYPryynb, XyBUIAH X3BLUWA, HUATMUIAH 6AAryynnaryyaram HArT XaMTpaH COXKUINOAAr.

TyyHUI1 6OANOrbIH 30BNOMX HOIOBCPYYIAX CYAANrAAHbI FON YUMNANL HUANYYNSNTUIAH
CYJIXK33, HYYpCTOperyninr byypyynax 60410ro, XMiMas olyH YXAAH, AVMKUTAN S4UAH
3acar, CTapTan, 3pyy/a M3HA, XYHUA HEOOLMNH XOrKUA 33par acyyanyyn éartaar.
Tapaap 2023 oHp ERIA-f axxunnaxaacaa eMHe, AnoHbl DAUH 3acar, Xyaanaaa, Ax
YiinpeapuiiH CanabiH 3eBIOXeep XU 6alicaH.
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TETSUYA
WATANABE

President of ERIA (Economic Research
Institute for ASEAN and East Asia)

Tetsuya Watanabe is the President of ERIA (Economic Research Institute for ASEAN
and East Asia), an international organization based in Jakarta that provides a multi
stakeholder platform for policy dialogue. He works closely with the ASEAN Secretariat,
governments, academia, businesses, and civil society in ASEAN and East Asia. His work
on policy research focuses on key areas such as supply chains, decarbonization, Al, dig-
ital economy, startups, public health and human resource development. Prior to joining
ERIA in 2023, he was the Special Advisor to the Japanese Minister of Economy, Trade,
and Industry.
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roToBblH
BATLUOHI A

MoHronbiH Yyn YypxanH YHASCHUI
Accounaum

IBaTusHran Hb KoMeHnyc Nx cypryynbn 6arwmik axxibiH rapaarad 3xancsH 6a
M-Cu-3c¢ rpynnbiH OXWUH KOMNAHWYAAL, YANPAAX GNOOH TyLIAA XAWWK GANCaH.

DH3 XYrauaaHz Yxad Xyaar yypxamr ax yinasapuiiH TOMOOXOH Loruon6op 6onroH
XOMKYYN3X, KOMMOHWIAT ONOH YNCbIH TOBLAHA TAHWYIAXAL, YYXA YYP3rTaArasp eHeer
XYPT31 COKUIAXK UPC3H.

2008-2024 oHp, DHepxu Pecypc koMnaHuiiH MyliuaTtrax saxupnaap, 2024 oHbl 1-p
capaac xoliL Tonroi kKoMnaHun 6onox Mongolian Mining Corporation rpynnbiH [ynusTrax
30XMPNAAP CXUAIAX BaiHa.

Tapaap byrg Hapampax Cnoeak YncbiH KoMeHuyc Vix cypryynuiir ayypracaH. OpraHmk
XUMUIAH YXAQHbI OKTOPbIH 33P3rT3M.

[BatusHran He MoHronbiH Yyn YypxaiH YHascHui Accoumaum, MoHronblH dpaac
6aanrnitH 604NOrbIH 36B/16/ '3X M3T TOPUIMH Byc 6anryynnaryyabiH yampaox
36BN6/IMIAH MMLYYH oM. TapunaH 2022 oHooc MoHronbiH CarcaH bemberuiin Xon6ooHbl
EpeHxuitneryeep coHrorfoH axunnax 6aiHa.
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BATTSENGEL
GOTOV

Board Member, Mongolian National
Mining Association

Battsengel Gotov began his career as a lecturer at Comenius University in Slovakia be-
fore holding senior management positions within subsidiaries of the MCS Group. During
this time, he played a key role in transforming the Ukhaa Khudag mine into a major
industrial complex and in elevating the company's international profile.

From 2008 to 2024, he served as Chief Executive Officer of Energy Resources, and since
January 2024 has been the CEO of Mongolian Mining Corporation, the group's parent
company.

Dr. Battsengel earned his Ph.D. in Organic Chemistry from Comenius University. He
serves on the boards of several organizations, including the Mongolian National Mining
Association and the Mineral Resources Policy Council. Since 2022, he has also been Pres-
ident of the Mongolian Basketball Association.
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Canbap xypangaaH

TOrTBOPTOW ONBOPNONT

C>apBuUiir oHUNOXbIH a4 xonb6orpon

MoHron YnceiH 3aCruiiH raspaac yyna yYypxamH rapantan TYYXUin 34, SpACUiiH
OyT33rA3XYYHUI 6GONOBCPYYNANTbIH TYBLUMHI OXUYJIXK H3MYY ©pPTer LWNHI3C3H
BYT33rA3XYYHUN YIANABIPASANAT HIMIMAYYISX 30PUNT TABUH COKUANAXK BaltHa. Yyn
YYPXAWH YANLB3PASNMIAT TOrTBOPTON 6OANOroop A3MXKUX, YA COKUANArAAHL Hb YUmpy
Oyl caap, 63pXLU33ANAT APUIITAXK, HIMYY 6PTer LUMHIIC3H ByT33rasxXyyH YNA4BIPASNNNT
H3M3rAYYN3X Hb YJIC, OPOH HYTIUIH TOCOBT TOBNOPYY/I3X OPMOrbIr BypayynaxXam, yyxan
YYP3rTait oM. DH3 yAAdrninH “MoHronbiH 3aUIH 3acrnini popyM 2025" uyynrausl canbap
XypangaaHaap “TorTBopTTon on6opAonT" XaNaALUYYASMMIAT OPHYYK TOp, XYBUIAH
X3BLUMAHX3H, rafaa LOTOOAbIH XOPeHre opyynarymi, 3pA3MTaH CYAIadayapblH caHan,
LLYYMXXUIT YA COKUANATAOHAAA TYCFAH TOP, XYBUMH X3BLUMAH TYHLUASANMH 3apYMaap
XOPULAH ALUITAR YPT XYrauaaHbl TOCes, XeTenbepuiir Xaparkyynsx 3px 3yWH YHACUAT
BypayyNax 60OMXK WUALAUAT TOLOPXOMIHO.

Xananuyynruiid 3opunro

Yyn yypxaiiH canbapbiH Xyyib, 3pX 3yMH OPYHbIT CAMXPYYNax, 6oNoBCPOHTyiM 60arox,
3pA3c 6ASNrUINH canbapbiH TANAAPX 38pYyYTal, Bypyy OMAronTbIr 3acax, Tycram
36BLUESPNNNH XYPIIHL, YA CXKUINAraarad XaBuinH ABYYNAxXaf, LUAAPANAraTaii A3MXKST,
3PX 3YIAH OPYHbI ©8PUNeNTUIT BONOBCPYYNAX, TYYHUNT X3P3MKYYN3X3A, Tep, XYBUAH
X3BLUMAHX3H, rafaa LOTOOAbIH XOPeHre opyynarymi, 3pA3MTaH CYAadayabliH caHan,
LUYYMXXUIT ©PHYYNI3X, XAUryyn cyfanrad, onbopnonT, 60noBCpyynanTbiH YN3133p
XAMTPAH CXXUINIAX COHUPXONTOW XOPOHre Opyynaryaan M343313/1 XYPraX, 3H3 Tanaapx
OJIOH YNICbIH TYPLUNArbIT CYANOX, TAM33PUIAT VAN AXKUNNArAOHAAA HIBTPYYISX ABAAN IOM.

Xynaarpax 6y yp AyH

Xaviryyn cyganraa, onbopnont, 6010BCpYynanTbiH YAFNSAS3P XAMTPAH CXKUANNAX
COHUPXONTON XOPOHre opyynaryabir 60AUT M3A331N133P XAHIAX, 3PASC BAAATUIAH

canbapT ALWUIT MAATMAbIH TEpeep 6OANOMbIH CTPATErMIT TONOBOX WMAAANAT
6onoBCcpyynHa.
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Sub-Session

SUSTAINABLE EXTRACTION

Importance of the topic

The Government of Mongolia is working with the aim of improving the level of process-
ing of mining raw materials and minerals, increasing the production of value-added
products. Supporting the mining industry through stable state policy, removing challeng-
es and obstacles and promoting value-added manufacturing are crucial steps that will
greatly contribute to increasing the revenue for both the national and local budgets.

In this context, the Ministry of Industry and Mineral Resources is committed to improve
the legal environment, correct misconceptions and misunderstandings on the mineral
resources sector among the communities, and support the necessary legal reforms for
investors to operate in a stable way with their special licences. This will establish a solid
legal foundation for implementing mutually beneficial, long-term projects and programs
based on the principle of public-private partnership.

As part of our collaboration "“Mongolian Cconomic Forum 2025", and sub session of “Sus-
tainable Mining" will serve as a platform where the opinions and feedback of govern-
ment and private sector representatives, domestic and international investors, as well as
academic researchers will be reflected in their future activities.

Purpose of discussion

The main objective of the discussion on “Sustainable Extraction” is to improve the legal
environment, address misconceptions and misunderstandings about the mineral resourc-
es sector within communities, and support the development of necessary legal reforms
that enable investors to operate securely under their special licenses.

The discussion also aims to gather feedback from government and private sector stake-
holders, domestic and international investors, and academic researchers. Furthermore,
it seeks to inform investors interested in cooperation in exploration, extraction, and
processing, to study international best practices, and to integrate those practices into
practical operations.

Expected outcome from the discussion

The expected outcome of the discussion is to improve legal environment of the min-

ing sector, correct misconceptions and misunderstandings on mineral resources sector
among the communities, ensure the investors for their stable operation under the special
licenses, attract foreign investment by providing accurate information to the investors
with interests in cooperating in exploration, extraction, and processing areas, and for-
mulate policies and strategies for critical minerals through the exchange of international
best practices.
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3POSH3BUIMTMUH
SHXU2U3r

MOHIONbIH Yy YYPXAN, 3PUMM XYY, SAUNH
30CTUMH CaTryynYd kny6, TY3-uinH gapra

Yyn yypxaiiH canbapT X3BN31 M3433/13/1, ONIOH HUATUIMH XAPULAAHbI YArai33p 18

AAXb XUNA33 CITIYYY, XAPUIILAOHbI 3eBNIeXeep aXXUnax 6ainHa. MoHron Yncap,
X3P3MKUX Baliraa Hyypc, 33¢, YPaH, ra3pbiH XOBOP 3/1EMEHTUINH TOMOOXOH TeC/YYA3L,
X3B/13J1 M3/33/13J1, OPOH HYTIUIH XAPUILAAHbI 36BN6X YWIYUATD3 Y3YY/K MPC3H APBUH
TypLnaratai. Yyn yypxaiH MapraLwcaH C3Tryyn3ymr 6uii 6onroxon aHxadpaH MoHronbiH
YYN YYPXAW, 3pUMM XYY, SAUAH 3ACTUIAH CITIYYNYAUMIAT Kny6 6anryynad TY3-uitH napraap
AXUNNAXK 6aHa. X3BM31 M333/15/1, COLLMAN OPYUMHA, YY1 YYPXAVH TANAdp 36B OUITONT,
M3AJ13T OJITOXO[, YMFISCIH X3N3LYYNST ©PHYYNAST, B1e AAaCaH, XapaaT 6yc MapraxauiiH
C3TTYY/IY IOM.
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ENKHTSETSEG
ERDENEBILEG

Chairwoman of the Board, Mongolian

Mining, Energy, and Economic Journalists'’
Club

Enkhtsetseg Erdenebileg is a journalist and communications advisor with 18 years of
experience in media and public relations in the mining sector. She has extensive exper-
tise providing media and community relations advisory services for major coal, copper,
uranium, and rare earth projects implemented in Mongolia.

Dedicated to advancing specialized journalism in mining, she founded the Mongolian
Mining, Energy, and Economic Journalists' Club and serves as Chairwoman of its Board.
Enkhtsetseg is an independent, impartial professional journalist who actively facilitates
discussions in the media and social platforms to foster accurate understanding and
knowledge about mining.
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OTrOHLUAPbBIH
BATHAMPAMOAN

YncbiH X XypnbIH ruwyyH

O.baTtHalipamaan Hb "Opuro naptHepc MoHronua” XXK-g, Yyn yypxaiH xepeHre
OPYYNANT XAPUYLCOH A34 epeHxuiinerd, AHY-biH “BaHk o AMepuka"-uiH Hblo-l7lopK
6onoH CugHelt gax canbapT Yyn yypxaiiH XepeHre opyynanTbiH 6aHKMp, "SpasHac
TaBaHTonroi" XK-g, IPO, xyBbLLOA XAPUYLCAH A3 3aXMpan, 3dcruiiH FaspbiH Xapar
DpXxN3aX raspbiH AAPrbIH 36BIEX6ep XUIIAXK 6acaH. Tapasp Yyn Yypxai, XyHa,
YiinpeapuiiH Ja4 canpaap axxunnax 6amncan. 2024 oHooc YncbiH Nx XypnbIH rULyyH33p
COHIOrACOH.

O.baTtHalipampon Hb HopBerun YncbliH HoOpAVKUIAH L3NXWIAH HAMACOH Konnex, AHY-

bIH MakanecTepuinH KONNexua sauiiH 30crmini 6akanasp, XapsapabiH busHecuiiH
Cypryynbg, 6U3HeCUH yanpaaarbiH MArUCTPbIH 33Prasp AyYPracaH.
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BATNAIRAMDAL
OTGONSHAR

Member of the State Great Hural
(Parliament) of Mongolia

Batnairamdal Otgonshar has served as Vice President for Mining Investments at Origo
Partners Mongolia LLC, as an investment banker for mining at Bank of America in New
York and Sydney, and as Deputy CEO for IPO and equity at Erdenes Tavan Tolgoi JSC.

He also worked as an Advisor to the Chief Cabinet Secretary and previously held the po-
sition of Deputy Minister of Mining and Heavy Industry. Since 2024, he has been serving
as a Member of the State Great Hural (Parliament) of Mongolia.

He earned his Bachelor's degree in Economics from Macalester College in the United
States and attended UWC Red Cross Nordic in Norway. He also holds an MBA from
Harvard Business School.
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AOALWHAMDbIH
3OJDKAPIrAN

Mownron ¥YncbeiH Nx XypnbiH faprbiH
OPOH TOOHbI Byc 3eBN6X

MoHron YncbiH apumkaaHbl 6AHKHAAC AXJIbiH rapaarad 3x3mk, HYB-biH Yyp aMbcranbiH HOrooH caHA, axaax
Xyynb4aap axunnax baricaH. Tapasp ogoo OMreennuitt “OawHam MapTtHepc” XXK (xyyuHaap OubusHa)XXuTudc
XXK)-1itH ryiustrax saxvpnaap axunnax 6anHa. [.30mkapran Hb CaHXyy, 6aHK, 3pumnM Xyd, yyn yypxaiH canbapbiH

XOPOHre opyynant, BUSHeCUIMH 3PX3YIMra3p M3PraLIC3H, TYPLUAArATA XYybYy oM.

MoHronbiH 3pUnM XYY, YYN yypxai, 434, 6yTumnitH canbapbiH Xyy/ib TOFTOOMMUIH XYP33H[, APBUH TypPLUNAraTAi,
TIPryynsx M3PraxkunTaH oM. [1.30mKapranbiH XapuaLary HapT 3PUUM XYYHUIA KOMMNAHWYL, YHASCTIH AAMHACAH
KOPMopaAL, ALMIT MAITMAUT, FO3PbIH TOCHBI KOMMAHMW, APUHKAQHbI BAHK, X8PEHTe OpyyaTbiH 6AHK, XepeHre
OpYYNanTbiH CaH 33par 6artaHa. Tapasp MoHron YncbiH Xyynb 3px 3yitH xon6ooTo GUpMUiiH 6airyyncaH rapas
X3MU3NA TIPTYY/K, rap 61esp oponLCoH ONOH XUNWIH Typinaratai. [1.3omkapran Hb LONOOH XUAMIH XYrauaaHA,
MOHroNbIH TOMOOXOH APUIKACHbBI BAHKUHA XYYIMIMH 38BNexXeep aXUANACaH TypLlunaratai. 2007 oHooc XouLw yyn
YYPXQK, 3pUMM XyY, O34 GYTUMIH rapa3 X334 TACPATIYI 30BIOX, OKUIIICK MPCIH TYPLLIAraTain. SH3 XyrauaaHs,
JLC5-bIH Tecenn raAaafbiH XepeHre opyynary CoHCOPbIT TENeeHK AXKUANACAH. Tapasap MeH “Green Climate

Fund” HOrooH CAHXYY>XWUATUIH OSIOH YICbIH COHXYYMMIMH BAfryyanarag axaax Xyyibdadap cXXuanck TypLuiara

XYPUMTAYYICAH.

2010-2025 oHbl xyrauaaHg Chambers and Partners Asia Pacific-3ac wanrapyynaar 6usHecuitH canbapbiH Tapryynax
XYYNbYUA, LLANFAPAXbiH 33pary33 The Legal500 u MeH [.30mxapranbir Tapryynsx Xyyasdaap togpyynaag 6amnHa. 2019

oHA MoHronbiH XyynbuabiH Xon6ooHb! LUnnasr xyynsyaap wanrapy, @eMuaa LArHAN XyPTCIH.

[.3omkapran Hb MOHronbiH Xyy/bublH XONB00HbBI TULLIYYH XYY/bY, MOHIOMIbIH ©Mreeneryauniti Xon6o0Hb! r1LLYYH
Bereeq, WyyX3[, TONOONOX SPXT3M OMreenery, YH3T LAdCHbl 30X 333714, AXKUANAX SPXTN Xyynby. MeH EuroMoney
Training 6aiiryynnaraac 3oxvoH 6airyynaar Advanced Loan Documentation, Syndicated Loan Documentation
cyprantang 2004 oHpa, Public, private partnership cyprantang 2013 oHg, Tyc TyC CypanucaH.

Tapasp MYUC-uitH Xyynb 3yitH Cypryynuir onoH yncbiH spx 3yiH 6akanaspaap, AHY-biH OKnaxoMaruiii ux
CYPryynuiir BusHecuiiH yaupanarsiH Marmctpaap, AHY-biH XapBapAbiH XyynuitH Cypryyauir Xyynb 3yWH MaructTpaap

TYyC TyC TOrcceH.

4 Bt



MONC CLIA
ECONOMIC FORUM

ZOLJARGAL
DASHNYAM

Non-staff Advisor to the Deputy
Chairman of the State Great Hural (Par-
liament) of Mongolia

Zoljargal Dashnyam started his career at a commercial bank in Mongolia and later worked as Senior
Legal Counsel at the Green Climate Fund under the United Nations. He is now the CEO of Dashnyam
Partners LLC (formerly DB&GTS LLC), a law firm based in Mongolia. Zoljargal is an experienced law-
yer specializing in investment and business law for the finance, banking, energy, and mining sectors.
He has extensive expertise in Mongolia's laws on energy, mining, and infrastructure. His clients include
energy companies, multinational corporations, mining and oil companies, commercial and invest-
ment banks, and investment funds. He has over seven years of experience as a legal advisor at a
major Mongolian commercial bank and has continuously advised on mining, energy, and infrastruc-

ture agreements since 2007, including representing foreign sponsors in the CHP5 project.

Zoljargal was also recognized as a leading lawyer by Chambers and Partners Asia Pacific and The
Legal 500 between 2010 and 2025, and was named Best Lawyer by the Mongolian Bar Association in
2019.

He is a member of the Mongolian Bar Association and the Mongolian Advocates Association,
licensed to represent clients in court and in the securities market. Zoljargal holds a bachelor's degree
in international law from the National University of Mongolia, an MBA from the University of Oklaho-

ma, and a Master of Laws from Harvard Law School.
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F3ISHIMWH
EHAOH

"SppaHaT ynnaesp” TOYI-biH
Epenxunin 3axmnpan

IEHOOH Hb Yyn yypXaiH XyP33N3HIUAH 3PA3M LUNMHXXUITI3HUIA COKUATAH,
MoHronpocueeTmeT TOYI-bIH Bop-©HaepuiiH YynbiH 6asxxyynax yinasapT MapKLuenaep,
epeHxui MapkLlenaep, YNNABIPN3N TEXHUKUIAH XSNTCUMH Aaprd, XemkINnH X3NTCUNH
papra, Wwxnp-AnT yynbiH YANABIPUAH 3axnpan, BaprunTbiH yynbiH yIMNABIPUIAH
epPeHXUI UHXKeHep, YINNABIPN3N SPX3CIH OPory 30XMpaaap axUanax bare. 2020-2022
OoHZA Yyn yypxai, XYHL YUNAB3PUIMH caifaap axunnax 6anraan 2022 oHooc "SpAsHaT
yrnpBeap" TOYI-biH EpeHxuii 3axmpnaap TOMUIOTLCOH.

Tapasp OXY-biH NpKyTck XoTbiH TeXHUKUIH VX cypryynuir YynbiH UHXeHep-
MapkKLuengep Mapraxnasp, OXY-biH Feonoru, MUHepanorninH yxaaHsl oktop (PhD)-biH
33prasp AyypracaH. MoHron yncbiH 3eBnex MHXeHep.
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YONDON
GELEN

Chief Executive Officer, Erdenet
Mining Corporation SOE

Yondon Gelen is the Chief Executive Officer of Erdenet Mining Corporation, Mongolia's
largest state-owned industrial enterprise.

Yondon began his career as a researcher at the Mining Institute and went on to hold a
range of technical and leadership positions at Bor-Undur Mining and Processing Plant
of Mongolrostsvetmet SOE, including mine surveyor, chief surveyor, head of production
technology, and head of development. He later served as Director of Shijir-Alt Mining
Plant, Chief Engineer of Bargilt Mine, and Deputy Director for Production.

From 2020 to 2022, he was Mongolia's Minister of Mining and Heavy Industry, before
being appointed as CEO of Erdenet Mining Corporation in 2022.

Yondon holds a degree in Mining Engineering and Mine Surveying from Irkutsk Technical
University in Russia, as well as a PhD in Geology and Mineralogy. He is a certified Con-
sulting Engineer of Mongolia.
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3/TYNH CAULO ACAH
KYPT TOHI

Yonpnoax naptHep, The Asia Group

KypT ToHr Hb A31 Byc HYTOrT TOBIOPCOH CTPATEMNIMH 30BNOX YIIUMAra3 Y3yynasr Tapryynard The
Asia Group KOMNAHWIH yanpaax napTHep 6ereen 3yyH AsuiiH 6yc HyTruMiiH 6oanoro, AnoH, Xataa,
CONOHIOChIH 30X 33371, YATISCIH 36BN6X YANUMAr33HWI 6aryyapir yAMpAAH CXXUANAXK 6aiHa.
3yYH A3UH AUNNOMAT XAPUALAQ, SAUAH 3ACTUIAH ACYYANaap M3PraLWCcaH Tapa3p AHY-biH TepuitH
[enapTaMeHTas, AUMIOMATY, aXAaX AUNIOMAT anbaHbl FULLYYH33p 30 XXKUA aXXUnacaH 6aiHa.

Tapaap eMHe Hb AHY-aac XoHkoHr, Makaog cyyraa 3n4nH cainfaap TOMUNOrA0X, TepuitH
[enapTAMEHTbIH DAMUIAH 3acar, BU3HECUIAH aCyyAan XAPUYLICAH Opory TyC/aX TOPUNH HOPUIH
6uuruintd gapraap, Tokno aaxbe AHY-bIH DnUnH CAlbIH AAMAHA OPIOrY 3M1YMH caing, MeH LlaraaH
OpAHbI A3Pr3A3X A3UIH 3OUAH 3ACTUIAH acyyaan 3pxancaH 3axvpan, APEC-T AHY-biH Teneeneryeep
TYC TyC aXunnax 6aican. Kypt ToHr Hb H3TXar-HoMxoH aanaiH 6ycuiti aguinH 3acruiti 4unaomMaT
XAPUALAAT FYH3rMAPYYN3X34 FONoX Yypar ryiuaTtrax, Trans-Pacific Partnership 6onon AHY-BHCY-
bIH YeneeT xyaanaaaHbl Xananuasspuiir 6010Bcpyynaxan XyBb H3MpP3a3 opyyncaH 6ereen 2011 oHA,

APEC-uiir AHY yanpaax 6aiixop, TapryyHasp aKUAIACAH.

Tapaap Princeton School of Public and International Affairs-aac 6akanaBpbiH 33par 333MLC3H
6ereep, baaxuH, Tainein, TOKMo AAXb Cypryyanyna Xan, 34UAH 30CTUIAH YNTISN33P AXUCAH TYBLUHWIA
CYPranTyys AyypracaH.
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AMB.
KURT TONG

Managing Partner,
The Asia Group

Kurt Tong is Managing Partner at The Asia Group, a leading strategic advisory firm focused on Asia,
where he directs consulting teams covering Japan, Greater China, Korea, and regional East Asia poli-
cy. With more than 30 years of experience as a career Foreign Service Officer in the U.S. Department

of State, he is a seasoned diplomat and economic strategist.

He previously served as U.S. Consul General and Chief of Mission in Hong Kong and Macau, Principal
Deputy Assistant Secretary for Economic and Business Affairs at the U.S. Department of State, Deputy
Chief of Mission and Chargé d'Affaires at the U.S. Embassy in Tokyo, and U.S. Ambassador for APEC
and Director of Asian Economic Affairs at the White House. Ambassador Tong played a central role in
advancing U.S. economic diplomacy in the Indo-Pacific, contributing to the Trans-Pacific Partnership

and the U.S.-Korea Free Trade Agreement, and leading the U.S. chairmanship of APEC in 2011.

He holds a B.A. from the Princeton School of Public and International Affairs and completed

graduate-level studies in language and economics in Beijing, Taipei, and Tokyo.
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FAHBOJ14blH
SPOSHITYAA

MoHronbiH Yyn YypxanH YHASCHUI
AccoumnauninH N'ynuaTrax saxmpan

[.OpasH3TYAa Hb TOrTBOPTOW YyN yypxal, 6aiiranb opYHbl MEHEXXMEHT GOMIOH ONIOH TANT OPOALLOTY
TANYYATAN XOMTbIH CXKUANArAAHbI YUTNSN33P axxunnacaH 20 rapym XXUaniiH TypLuiaratai, eHaep
YOABAPTAW YYN YYPXANH M3PraXMUNTaH oM. Tapaap Otoy Tonroii (Puo TuHTo), Bopooroyna, Acnaiip

Mariinunr, Xad Antai Pecypc 33par KOMNOHWYAGQL OXKMANOXK BANCAH.

Tapasp MoHron YncbiH Mx Cypryynuiir Bairanb opuHbl XUMWUIAH GAKANABPbIH 33P3rT3Mra3p TOrcceH
6ereep OkcdopabiH Ux CypryynuitH "YHascHUA xerkung Yyn yypxai, raspbiH TOC, XUiiH canbapbiH
OpYYNaxX XyBb HIM3P" XeTeNnbepuinr aMXXUNTTAl AyypracaH. ABCTpanug onoH yncbiH ISO ayautop,
36B/IOX66P MAraANIaH UTFaIMXN3rAcaH 6ereen Oty Tonroi 6onoH Acnap MaiHUHIMIAH TECTYYANIH
6aiiranb OpUNH, HUArMWUIH HENeeNINIMH YHINT3, XepeHre opyynanTteiH TA3Y 6onoscpyynaxas,
XOMTPAH OXKMNACAH TypLunaratain. MeH ABctpanu-MoHronbiH Spaac 6asnruiiH canbapbiH
XerxnnitH xeten6ept (AMEP) 6aliranb opyHbl acyyaan XapUyLICOH 36B/IOXeep AXUANMK BaicaH.
Tapaap MoHron YncbiH apaac 6asnruind canbapT XapuyLaaraTan yyn yypxamH 30pumM, CTAHAAPTbIT
H3BTPYY/ISX COKJIbIT YAUPAAH COKUINIOK Byl 6erees ofoH TANT XAMTbIH CXKUIIArAd, 3pAsc 6asnrmiiH
canbapbiH TOrTBOPTON XONKUA TOBNOPEH CXKMUANAK BAMHA. DHD XYPIIHA XUNATAXK By axKNyyabIH
Har Hb "Mpa3ayiiH VHxeHepyya' xeTenbep 6ereemn 3H3 Hb MOHIObIH yyn YYpXaiH canbapbiH npa3ayi
Yeuir 6anTrax, yp H4anBap XerKyynsxaj Ynurnak 6aiHa.

MeH onoH yncbiH ESG ctanpapT 6onox KaHaAbiH yyn yypxaiH accouuaumac rapracaH TortBopToit
yyn yypxaiH tenee (TYYT/TSM) ctaHgapTbir anbaH écoop rapas 6airyynad aey, Moxron Yncag
H3BTPYY/ISX CXK/IbIT FAPACH XWX Baiiraa 6ereeq, yr axibiH XYP33HA HYTArLyyaX, TAHUYNAX QXKbIr

XWX FYNLITIaX 6aiHa.
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ERDENETUYA
GANBOLD

Chief Executive Officer of Mongolian
National Mining Association

Erdenetuya Ganbold is the Executive Director of the Mongolian National Mining Association. She is
a highly experienced mining professional with over 20 years of expertise in sustainable mining, envi-
ronmental management, and multi-stakeholder engagement. Throughout her career, she has worked
with prominent companies such as Oyu Tolgoi (Rio Tinto), Boroo Gold, Aspire Mining, and Khaan Altai

Resources.

Erdenetuya holds a bachelor's degree in Environmental Chemistry from the National University of
Mongolia and completed the University of Oxford's program on the Role of Extractives for National
Development. She is also an accredited international ISO auditor and consultant in Australia, with
hands-on experience in environmental and social impact assessments (ESIA) and investment feasibil-
ity studies for projects at Oyu Tolgoi and Aspire Mining. Additionally, she served as an environmental

consultant for the Australia-Mongolia Extractives Program (AMEP).

She currently leads efforts to integrate responsible mining principles and standards into Mongolia's
mineral sector, focusing on multi-stakeholder collaboration and sustainable development. Among
these initiatives is the "Future Engineers” program, which aims to build skills and prepare the next
generation for Mongolia's mining industry. Erdenetuya also spearheads the formal adoption and
localization of Canada's Towards Sustainable Mining (TSM) ESG standard in Mongolia, overseeing

agreements, implementation, and awareness-raising activities.
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DHXTAUBAHDI
M3HATYBLUUH

Oty Tonron XXK-uiH
TY3-1iH ruwyyH

3.M3HATYBLUNH Hb ONOH YJICbIH X313/, KOMMAHUIAH 30carnan 60/10H XePeHTUIAH 30X 333/IUIMH
UYWIN3N133P M3Pr3LWC3H XYYSb 6ONIOH CAHXYYIUiH 30BeX OM. ToP33p A3NXUMH 33C, ATHBI XAMIUIAH
TOM TecnyyauiiH Har 6onox Oy Tonron XXK-g MoHron YncbiH 3acruiid raspoir Teneemk TeneeneH
YAMPAOX 30BASANIAH MULLYYHI3P MOH KOMMAHWUIH XYHUI HeeL, CypranTbliH XOPOOHbI MULLYYH33P
AKUANAXK 6ANHA. D.M3HATYBLWNH Hb KOMMNAHWAH 3ACATNAN, CAOHXYYIMIAH caxunra 6at 6010H XyHUI

HeeUWH cTpaTerna, unyy Tesnepaer.

MapraxnuitH 3aMHanaa Davis Polk & Wardwell xyynuith dupmpa, axnyynx, napaa He Morgan Stanley
XOPOHIe OPYYNaNTbiH BAHKAHA CXKUIINAX XYrauaaHAAa ofoH yacbiH IPO, yH3T uaac raprax, KoMmnaxu
XYAQNAQH ABAX, HIrTrax (M&A), COHXYYIMIAH BYTUMIAH WWUAAYYA 33P3T X3NUAYYASA 36BNeree ery
AKWUNACAH TypLUiaraTai. Tapasp apasc 6asnar (3¢, yH3T MeTas, WATax ALUrT MAnTMan), Y Xxeanex
XOPOHIe, TEXHONOTM BOMOH CAHXYYIUIAH YANYUATD3 33P3T CANBAPbIH KOMMAHWYAAL, 36BNEK COKUIIIAXK,
LIMNAB3PSX Ve WATYYAAA Hb XYYJ/lb 3PX 3YMH 30XMLYYNANTbIH APBUMTAN COPUNTYYAbIT AABAH

TYYNIOXAA Hb YATIYYNCIH.

S.MaHATYBLWMH Hb XapBapAbiH XYYIUAH CYpPryynuiiH Xyynb 3yAH YXAOHbI MArncTp, BaoXMHIMIH 1x
Cypryynuiti Xyynb 3yitH 6akanaBpbiH 33p3arTail 6erees, Hbto-Mopk MyxuitH XyynbuasiH Xon600HbI

TULLIYYH oM.
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MENDTUVSHIN
ENKHTAIVAN

Member of the Board of Directors of
Ovyu Tolgoi LLC

Mendtuvshin is a seasoned legal and financial advisor with deep expertise in cross-border transac-
tions, corporate governance, and capital markets. He currently serves on the Board of Directors of
Oyu Tolgoi LLC, one of the world's largest copper and gold mining projects, and is a member of its
Human Resources and Training Committee. His work at OT focuses on governance, corporate finance,

and human capital strategy.

Mendtuvshin began his career at Davis Polk & Wardwell and later worked at Morgan Stanley in Hong
Kong, where he advised on complex IPOs, debt offerings, M&A, and structured financings across the
Asia Pacific region. He has worked with companies across a range of industries—including natural
resources (copper, precious metals, and fossil fuels), real estate, technology, and financial services—

guiding them through critical milestones and regulatory complexities.

Mendtuvshin holds a Master of Laws degree from Harvard Law School and a Bachelor of Laws de-

gree from Peking University. He is admitted to the New York State Bar Association.

%
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Canbap xypanpaaH

XYHCHUN XAHFAMX

CapaBUIr OHUJIOXbIH a4 xonborgon
XYHCHUIA XOHTOMXK Hb YHASCHUI aloynryii 6ainaan, 3aMinH 3aCrmitH TOrTBOPTOM ©CONT, XYH AMbIH 3pyy
AaMbAPAbIH YHASC Cyypb 61is3.

XYHCHWIA aroynryin 6aiaan, XaHram, UPraiuiiH 3pyys, 3eB AMbAPAI, XYHUA Bue Max6oabIH
X3P3ru33 WAAPANAraf, HUALCSH LOTOOAbIH XYHCHUI BYT33rA3XYYHI3P XYH AMBIT XKUr4, TOrTBOPTON,
XYPTI3MXKT3W, BYPIH XAHraX, SKCMOPTbIH BYTI3rA3XYYH YIANABIPNSNNAT HIMIIAYYNSX, HIMYY OPTIUAH
CY/DKI3I XOMKYY/I3X, YYP AMbCIOJIbiH ©8PUNeNT, 3KO CUCTEMUIH TIHLBIPT OANAJIbIH LOPOWTON,
LO/DKUITUIAH COper HeNeenuiir byypyynax 33par Yirianssp canbap AyHAbIH XOMTbIH cXKuaaraar
XQHTOH CXKUANAXK BaiHa.

MoHron YncbiH EpeHxuiinerumiin caHaauuncaH “XyHCHWUA XyBbcran” YHASCHUI Xe4eNreeHUin XypasHA,
roN H3PUNH XYHCHWUI 19 ByTa3r43XYYHUIA XAOHFAMMKUIAH TYBLUMHE H3M3MAYY/K, CYYVIMIAH 2 XKUANIAH
XYrauaaHA, Max, MaxaH 6yTaarasxyyHuii opnoro 600 casa rapyit aM. JOANAPT XypY, Laawnaas Max,
MAXaH BYT33rA3XYYHUR HIP TOPUIT HIMIMAYYISX, 3AX 333/UIT TN3X HEOXLENNIAT BYPAYYICIH.
Laawma, XyYHCHUIA XQHFAMXXUIAT TOrTBOPTON HIM3MAYYNIXUNH Ty rON HIPUIAH XYHCHUIA
OyT33ra3XYYHUI YANABIPNSNA YNTTIDCIH XOPOHT® OPYYNONTHIN A3MXKUX, XYPTIIMXKTIM, Yp ALIUITai
CAHXYY>XUNTURH MEXAHM3MbIT BYPAYYDK, X3P3MKYYISX Hb YyXas a4 Xon60rfonTol oM.

XananuyynruitH sopunro

XYHc, Xoaee ax axyiH canbapT 6UAHI3C Y1 XOMAAPAH GAWrNiH FAMLLME, YYP AMbCTasbiH ©8pYIenT,
OJIOH Y/NCbIH XAPUALLAQ, SAMUIAH 3ACTUIMH 334p33Tal Berees TaaMarnawryi Hexuen 6ainaan Tynrapaar.
KOBW uap TaxibiH copuntyya, 6uasHa 6vue AaacaH, TorTBOpTOM, TSCB3PTIM AABAH TYYAAX XYUMH
4aAANTan 6alix CYpramd erceH Hb caaxaH. TYYHU3H, FoN H3PUAH XYHCHWUA Oy Ta3rasXyyHUN
VMMMOPTbIH XapaaAT 6ANANAAC AHIMXKPAX BOANOTbIF LAT SMAMT X3P3MKYYA3X Hb YHASCHUA 3PX ALIMIMAT
XAHrax TyCraap yNicbiH YYP3r oM.

Xynaarp3sx 6yt yp ayH

-BopnorbiH WMH3YN3N XWX, YNTN3CIH TOAOPXOM CAHAN raprax

-XYHCHWI HeeL, YIUNAB3PASN, TOMUCTUK-UIAH TOFTONLOOT CAMKPYYIOX Apra 3aMbir TOAOPXOMIOX
-XyBWIMH X3BLUWI, TOP, ONIOH YACbIH BANryynnaryyAbiH XaMTbiH CXKUANArAAr ©Prexyynsx

- Yyp aMbCrasibiH ©0pUnenT, Le/HKUATTIN TIMLXK, HOTOOH XONKUIAT A3MXKCIH, A3BLUMATIT TEXHONOMN,
VHHOBALUA, CYYPUICAH XYHCHUIA YIANAB3PN3NIUIAT HAMITAYYN3X 6ONOMMXKUIT 3P3NXURNSX
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Sub-Session

FOOD SUPPLY

Importance of the topic

Food security is the foundation of national security, economic stability, sustainable development, and
human health and well-being.

It encompasses food safety, supply, citizens' health and well-being, fulfillment of physiological needs,
and the capacity to sustain life through a reliable food production system. Ensuring a stable, continu-
ous supply chain—from domestic production to reduced dependence on food imports and increased
food exports—is critical. It also involves developing resilient production systems, adapting to climate
change, preventing ecosystem degradation, and reducing inflationary pressures through cross-sector
cooperation.

Under the President of Mongolia's national initiative “Food Revolution”, one of the major objectives

is to supply the domestic market with 19 essential food items through domestic production. Over the
past two years, domestic meat production has increased, meat exports resumed, and over 600 million
MNT worth of products have been exported. Additionally, the variety and quantity of domestically
produced food has increased, while dependency on imports has decreased.

To further ensure food system resilience and stability, it is essential to support key food product pro-
ducers, improve access to finance, and strengthen logistics, distribution, and storage infrastructure.
These aspects are vital for long-term sustainability and food security.

Purpose of discussion

Mongolia's food and agricultural sector faces challenges due to geographical constraints, climate
change, international relations, and economic fluctuations. The COVID-19 pandemic exposed the
vulnerabilities of the sector, highlighting the need for resilience and readiness to handle similar crises.
Moreover, reducing the dependency on imported food products and shifting toward national food
self-sufficiency is becoming an increasingly important national policy goal. This is also aligned with
the objective of strengthening national sovereignty.

Expected outcome from the discussion

Generate clear policy recommendations and refined insights through policy dialogue;

Identify solutions to improve food resources, production, and logistics systems;

Promote collaborative efforts between the private sector, government, and international organiza-
tions;

Propose technological advancements and innovation in production to respond to climate change
and promote green development.

(2 Tmshrint
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BATTOMOPUNH
BOJIOP

MYOHPT-ninH MoHronbiH M34,33 CyBrmnH
axnax pefakTop

B.Bbattemep MYOHPT-uiiH MM areHTnaraac 6anTraH xypragasr 6aicaH aHrIy Xan 433pxX
“MM today" Mag3annuitH xeTen6ept 2005 oHooC 3XN3H axuANaX, ofoo LlarninH Xypg,
TormM Tann6ap, Npaan xapunuaaHsl CapranT 33par HIBTPYYAMUIAT 63NTI3H AXKUIIAK
6aiHa. ONoH yNCbIH XAPULAAHbI MATUCTPbIH 33prasp byaanewTbiH GU3HECUIMH UX
cypryynb, lepMaH xan opoH cygnanaap MYUC-uiir Tyc Tyc TercceH.

LaBocbiH 3auiH 3acrnitd yyynrad, COP16 63nTran axxun HaBTpyynar, XaHramH
OYCUINH YyynraH, [3rasH WKpaaT yACkIH TepUIiH TapryyH, byra Hanpampax ®paHLy
YACbIH epeHxuinnery, byra Halipamaox ABCTpU yNCbIH TOPUIAH T3PTYYH, AMOH YACbIH
LLOT >XXOBXJIOHT 333H XAAHbl MOHron Aaxb TOPUIAH ANAYNAN 33P3T YN ABAJbIH LWYYA,
LAMXKYYNanT 60M0H H3BTPYYTYYASA PEAAKTOPOOP CXKUIIIAH, XOTIOH XYPIraX 6aiHa.

(2 Tmtymst



MONC CLIA
ECONOMIC FORUM

BOLOR
BATTUMUR

Senior Editor, Mongolian National Broad-
caster (MNB)

Bolor Battumu began her career in 2005 with “MM Today," an English-language news
program produced by the MNB News Agency, and currently works on major programs
including Tsagiin Khurd (Time Wheel), Toim Tailbar (Commentary Review), and Revival of
Foreign Relations.

Bolor holds a master's degree in International Relations from the Budapest Business
School and a bachelor's degree in German Studies from the National University of Mon-
golia. Over her career, she has served as editor and anchor for high-profile broadcasts
such as the World Economic Forum in Davos, COP16 preparatory coverage, the Khangai
Regional Forum, and the state visits to Mongolia by the Sovereign of the Vatican, the
Presidents of France and Austria, and the Emperor of Japan.
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M3HABASAPBIH
MAHAOXAU

YncbiH X XypnbIH ruwyyH

M.MaHaxait Hb "Couman [deMokpaT MoHronbiH IMarTanuyyaninH Xon6oo"-Hbl EpeHxuit
HOpPUIH BuuruiiH gapra, “"HaracaH YHascHuin bairyynnarsiH XemknuitH Xetentep”-

WIH “BusHec 6a XyHuii apx” Tecnnind YHAacHUM 3eBnex, "Cyy" XK-Huit Mynuatrax
3axupan, “MoHromkuH Ctpateruiii 3esnex koMnaxu'-g 3esnex, “Otoy Tonron” XXK-g
HUIArMUMH Tecnyya XapuyLCcaH TOCUNH MEHEXepP33p cxXXUINK baicaH. Tapasp Mx
Bputanu yncbiH “Office of Fair Trading"-a XaparnarumiiH 3esweepen, KOMMAAAHC
XAPUYLCAH M3PraXKUNTaH, "Asn HomxoH JanaiH XepeHre OpyynanTtbiH MapTHepc”
XXK-g MapkeTuHr, Tecnyya xapuyucaH MeHexep, oHg, “HopTtoHcek" XXK-a BusHec
XOMKMN XAPUYLCAH 30XMPAS,33Pp3r axbiH Typnaratan. 2024 oHooc YncbiH Ux XypnbiH

FULLYYH33P COHMOrACOH.

1988 oHpg MoHron YncbiH VIx cypryynuiiH aspraaax Xan 6uurasp ryH3rmmpyyacaH nuuen,
Aanan >XyynunanbiH yAMPAAArbIH 433, CYPryyannr IKo-asias XYYnuaaiblH MEHEXMEHT
6akanasp, Nx Bputanuiti BecT JToHAOH Konnexx Aanan »yynunanbliH MEHEXXMEHT,

Wx Bputanuiin Onon YncbiH Nx cypryynuiir CaHxyyruinH MeHeXXMeHT, busHecuiii
YANpANArbiH YUrN3A33p MATUCTP 33PIUAM TYC TYC 333MLLC3H.
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MANDKHAI
MENDBAYAR

Member of the State Great Hural
(Parliament) of Mongolia

Mandkhai Mendbayar was elected as a Member of the State Great Hural (Parliament)
in 2024. She previously served as Secretary General of the Social Democratic Mongolian
Women's Association and as a national consultant for the UNDP Business and Human
Rights Project, where she led Mongolia's national baseline study. Mandkhai also served
as CEO of Suu JSC, managing over 400 employees and overseeing strategic initiatives.

Earlier, she worked as a project manager for community projects at Oyu Tolgoi, a consul-
tant at Monjoljin Strategic Consulting, a specialist in consumer consent and compliance
at the UK's Office of Fair Trading, a marketing and projects manager at Asia Pacific
Investment Partners, and business development director at Nortonsak LLC.

Mandkhai holds an MBA in Financial Management from the International University of
America (UK), a Diploma in Travel Agency Management from West London College, and
a BA (Hons) in Eco-Tourism & Hotel Management from ITM Mongolia. She completed
her secondary education at the language-focused lyceum of the National University of
Mongolia.
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YUMUOO00PXXUNH
OABAABASIP

MoHron YncbeiH EpeHxunneryniit
Yiingeap, YAIYUArasHMN 600107 bIH
3eBiex

Y.0aBaabasp Hb “Basnar 6yTasryaminr 43MKXMUX Xon600"-Hbl T3pryyH, MoHron YncbiH
CoénbiH MaebsaaT 3yTranTaH, foktop (Ph.D), npodeccop. MoHron ¥ncagn 6asnar
BYT33rygniir 4sMXUX TANAAp TyyLITAN COKUINALAT.

Tapasp ETV HD teneBusuiit saxupan, MYOHT-uiiH 3axmpan, AX yinasapuiiH SaMHBI
MKuxxur, oyHA YINABIPUAH YHASCHUIN 36BNONNNH MULWIYYH, "Basnar 6yTasrygmiir 4aMxmx
Xon6oo" Tbb-bIH Epenxuiinery, Xegenmepuiin CangbiH 3esnex, basnar 6ytasruanir
O3MXKUX 6ary, 6041010, XyyAUAH TOCNNH QXKITbIH X3CTUNH 434, AAprd, 3dcruiiH FaspbiH
02aprafasx Tep, XyBUIMH X3BLUNUIH 36BNONA6X XOPOOHbI rMLyYH, YncbiH OHuron KoMuccbiH
03prafsx "bBusHecuiiH 3eB1eX 30BMeN"-NNH MULLYYHI3P CXKUIAK BANCAH TypLUndraTam.
YncbiH Vx XypnbiH “XYHCHUIA XOHFOMXK, ALOyAryi 6anANbir XGHrax TAAddp dBAX 30puM

~n

apra XamM»33HUIM Tyxdil" 36-p TOrTOOSbIH X3P3MKUNTIA, YHASCASH AYTHINT, 30BIOMXK

raprax aXKJiblH X3CTMAH AXAr4aap aXXUIIoxX 6aiiHa.

Tapa3p Maa33nnniH TEXHUKUINH cypryynb, XaH-Yyn a334 cypryynb BusHecuiiH
yanpanara, 6akanasp, XyMyyHA3MMinH YxaaHsl X cypryynb caTryyn 3yid, MarucTp,
Spamuiin Ux cypryynb BusHecuiin yampanareii goktop /Ph.D/, BusHecuiin yaupanarsi
034 npodeccop, busHecunitH yauppanarsiH npodeccop.
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DAVAABAYAR
CHIMIDDORJ

Advisor to the President of Mongolia on
Industrial and Service Policy

Davaabayar Chimiddorj is the President of the Wealth Creators Support Association, a
Merited Cultural Worker of Mongolia, and holds a Ph.D. in Business Administration. He is
also a professor, actively dedicated to promoting wealth creators in Mongolia.

He has extensive experience, having served as Director of ETV HD Television and Director
of the Mongolian National Broadcaster (MNB). He was a member of the National Council
for Small and Medium Enterprises under the Ministry of Industry, President of the Wealth
Creators Support Association NGO, Advisor to the Minister of Labor, Deputy Head of the
working group on policies and draft laws to support wealth creators, a member of the
Government's Public-Private Consultation Council, and member of the "Business Adviso-
ry Council” under the State Emergency Commission.

He is currently serving as the head of the working group tasked with issuing conclusions
and recommendations on the implementation of Parliamentary Resolution No. 36 on
measures to ensure food supply and safety.

Davaabayar holds a bachelor's degree in Business Administration from the Information
Technology School and Khaan-Uul College, a master's degree in Journalism from the

University of Humanities, and a Ph.D. in Business Administration from Erdem University.

He holds the ranks of Associate Professor and Professor in Business Administration.
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TOMOP-YAATUNH
YXAMBAJL3P3H

XYHC, X6466 aXX OXYN, XOHIeH
yMnoBapuinH TepuUnH HAPUMH BUUTUIAH
napra

TXKaMbanuspaH Hb XKWXKUT, AyHA, YANLBIPUNH ra3dp, MapraxiviiH XAHANTbIH epeHXUIA
rasap, YncbiH Nx XypnbiH TOMrbIH rasap 33par 6anryynnaryynon Mapra)xxumiTaH,
X3NITCUIAH AApPrd, 3eBMIeX 33p3r anbaH TyLAd XAWMXK 6aicaH. MeH YHLSCHUI XerKkuiiH
6yc 6onox “Xanx ron" 6ycuiiH saxmpan, MAH-biH BycuiiH 3oxuuyynary, XyHc, xenee ax
AXYW, XOHIreH YUNABIPUAH TOPUIMH 30XMPradHbl YAUPASIArbIH FA3PbIH AAPrAdp CXKMIIOK
6aicaH. 2019 oHooc TepuitH HOPUNH BUUTMIAH SAPTbIH YYPTUAT TYP OPOH FYALLITIIX,
2020 OHOOC XOMLL XUHXJIIH TOMUNTONAOH CXKUIOX BaAliHa.

Tapaap MoHron YncbiH Ux cypryynuninid HUitrmMmiiH yxaaHbsl 6akanaep, busHecuiin
YAVPANArbIH MAFUCTP 33p3rTan. ABCTpanuiiH HotokacnbiH Vx cypryynbn, HUArMUnH
©OPUNONT, XOMKINNH YNTNSNI3P, ONOH YNIChIH BOIOH XOMKIUIAH 34UIAH 3ACTUIAH HOPUIAH
M3pPraLUIa3p XOEP AAXb MAMUCTPbIH 33Pra3 XAOMIraa/ICaH.
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JAMBALTSEREN
TUMUR-UYA

State Secretary, Ministry of Food,
Agriculture and Light Industry

Jambaltseren Tumur-Uya is the State Secretary of Mongolia's Ministry of Food, Agricul-
ture and Light Industry. He previously held key roles in the General Agency for Special-
ized Inspection, the Agency for Small and Medium Enterprises, and the Secretariat of
the State Great Hural (Parlioment), serving as specialist, department head, and advisor.
He also led the "Khalkh Gol" National Development Zone as Director, served as Regional
Coordinator for the Mongolian People's Party, and headed the Administrative Manage-
ment Department of the Ministry.

He was appointed Acting State Secretary in 2019 and has served in this role permanently
since 2020.

Jambaltseren holds a Bachelor's degree in Social Sciences and a Master's in Business
Administration from the National University of Mongolia. He also earned a second
Master's degree in Social Change and Development with a specialization in International
and Development Economics from the University of Newcastle in Australia.
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FAJICYMBbSATUNH
BASIPMAIHAM

IyrnyaTrax 3axupan, AMY Oanpu XXK

[BaspMarHai Hb MOHroMbIH T3Pryy/IaX CYY, CYYH BYT33rasXyyHUIA KOMNAHU 6onoX
"ANY Oavipy XXK-UIH ryriusTrax 3aXmpnadp axunnox 6aHa. Tapasp Tyc KOMNAHUAH
CTPpATEr, YN CXXUANAraar yaAUPAAH YUYV, 30X 3337133 T3N3X, LUMHD BYTa3rA3XYYH
H3BTPYYN3X, TYHLUUMH Xapuauaarad 63x)Kyyaisx 3aMadp TOrTBOPTON ©CONTUIAT XOHIaH
aXuUnax 6ariHa. TyyHuii yomupanara gop APU Dairy 0noH WWH 6paHANKr 30X 333714
AMXUNTTAN HIBTPYYIIXK, JIAKTO3rY ByTa3rAsxyyH 60NoH 6acnarHbl ynaesp 33par
TOMOOXOH TOCNYYANINT X3parkyyK, ADB 6a EBRD-Tain xamTpaH 40 cas aM.AonnapbiH
XOPOHre OPYYNANTbIH CAOHXYYXUNTUAT OMXUNTTAN yAMPAOXK 6aricaH. TyyHUYNaH
MoHronbiH YHascHui Xypanaaa Ax Yiunasapuiid TaHxumblH (MNCCI) Yauppaox
36BJIONIUIH MULLYYHUI XyBUap MoHron yncag 6usHecuintH OpYHbIF XerKYYI3X34, UASBXTIM
XYBb H3M3p OpyyJsiXK 6aiiHa.

IBasipmMarHait Hb eMHe Hb APU JSC-nitt Bopnyynant xapuyucan 3axupan, Kopnopal,
XOOPOHABIH XAPULAAH 30XMPAadap CXKUIAXK, KOMMNAHUIAH BpaHA LWMH3YASN,
©6aliryynnarsiH HAArMUIAH XAPUYLJIArbiH XYP33H, ONIOH TOCe X3P3rkKyY/K, MoHronbiH
LWap alpar, ApxuHbl 30X 33314, TIPryynax 6aip cyypuinr 6atatracad 6unss. Mexn APU
Trading koMnaHna BopnyynanT, MOPKETUHIUIAH 30XMPAS, TYYHI3C eMHe MapKeTUHTUINH
AnBaHbl 3AXMPNAAP XKUIIIIONK, OJIOH LLUMHS BYT33rA3XYYH AMXUATTAM 30X 333711,
H3BTPYY/K OAMCAH TypLUnAaraTam.

Tapasp CaHxyy, DaMNH 3acruiiH 4334 cypryyavac busHecuiiH yampanarsiH MarucTp,
XYMYYHN3rMnH ¥YxaaHsl Vx cypryynuac 3auinH 3acar, ANoH X3MHWI opyyynardyumiiH
[aBXap 6AKANABPbIH 33P3 333MLLC3H.
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BAYARMAGNAI
GALSUMIYA

Chief Executive Officer,
APU Dairy LLC

Bayarmagnai Galsumiya is the Chief Executive Officer of APU Dairy LLC, Mongolia's
leading dairy company. In this role, he oversees all strategic operations, driving growth
through market expansion, new product launches, and robust stakeholder engagement.
Under his leadership, APU Dairy introduced multiple successful brands and managed
significant projects including lactose-free and cheese product lines, securing major
investment partnerships with ADB and EBRD valued at $40 million. As a Board Member
of the Mongolian National Chamber of Commerce and Industry, he actively shapes the
country's business landscape.

Bayarmagnai's earlier roles include serving as Chief Sales Officer and Corporate Affairs
Director at APU JSC, where he led brand transformations, implemented impactful CSR
initiatives, and expanded market dominance in beer and vodka. Previously, he was Sales
and Marketing Director at APU Trading Company, achieving substantial product launch-
es and sales growth, and began his leadership path as Head of Marketing at the same
company.

He holds a Master of Business Administration from the Institute of Finance and Eco-
nomics and a dual bachelor's degree in Economics and Japanese Translation from the
University of Humanities.
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POHU3HBATbIH
MOHXTYSAA

XaaH bank XK-uiH N'ynustrax saxmpan

XAAH BaHkHbI ['yiiuaTrax 3axupan P.MeHxTysia Hb 6aHKHbI canbapT 34 >XUNUnH TypLu
aXunnax 6airaa 6a epeHxunin HArTaH 6oaory, CaHxyy XapUyLICAH A34 3aX1pan,
[yL3Trax 30XupsbiH opsiory, 6aHK XapuUyLCaH A34, 3axupal, MynuaTrax 3axmprbiH
T3PryyH opnioryoop Tyc Tyc axxunnacaH. 2020 oHooc XAAH BaHkHbI MynusTrax
30XMpPAAdp TOMUITOTAOH CXKUIIAX BaiiHa.

CaHxyy 2auiH 3acruitd Nx cypryynuiir Hartnaxd 6opox 6ypTran, MoHron YncbiH Mx

Cypryynumnr 3auiiH 3acar, 6aHk, BHCY-biH XanaoHr Moban Ux cypryynuinr BusHecuiii
YANPAONATbIH MAFUCTPbIH 33Pra3p AyYPracaH.
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MUNKHTUYA
RENTSENBAT

Chief Executive Officer, Khan Bank

Munkhtuya Rentsenbat is the Chief Executive Officer of Khan Bank, one of Mongolia's
leading commercial banks. With over 34 years of experience in the banking sector,

she has held a range of senior positions including Chief Accountant, Deputy CEO for
Finance, Deputy CEO for Banking, and First Deputy CEO before being appointed CEO in
2020.

She holds degrees in Accounting from the Financial and Economic University of Mongo-
lia and in Economics and Banking from the National University of Mongolia, as well as
an MBA from Handong Global University in South Korea.
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rOMBbIH
HAMXXAPTAN

HYB-biH XXAAB-bIH
Wapap cyypuH Teneenery

HYB-bIH XyHc xefAee ax axyiH baliryynnareiH MoHron paxb Lapap cyypuH Teneenery,

XeTenbep xapuyucaH axxuntaH, CtaHaapTunnan, XaMmxunsynH YHA3CHUIA Tesn XyHCHUIA
CTOHAAPTYNUIIANBIH TEXHUKUIMH XOPOOHbI HAPUIAH BUYrMiiH fapra, YoHapbiH yaMpanarbiH
TOTTONLOOHbI CTOHAAPT XAPUYLLCOH M3PIraMKUATIHIIP COKUIIIACAH TYPLUIAraTal.

Benbruiti xaaHT yncbiH MeHTUiiH Ux cypryynbp XyHcHUIM TexHonoruy, LM cyanansiH
YXOQHbI MAFUCTPbIH 33P3I XAMIAAICAH.
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NYAMJARGAL
GOMBO

Assistant FAO Representative in
Mongolia, Food and Agriculture
Organization of the United Nations

Has experience working as Assistant Resident Representative and Program Officer of the
Food and Agriculture Organization of the United Nations (FAO) in Mongolia; Secretary
of the Food Standardization Technical Committee at the National Center for Standard-
ization and Metrology; and Specialist responsible for standards of Quality Management
Systems.

Holds a Master's degree in Food Technology and Nutrition Science from Ghent University
in the Kingdom of Belgium.
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Canbap xypangaaH

YYXAN ALLUIT MANTMAN, HUANYYNSNTUNAH
FTMHXWUH X3J1X33

CapaBUIr OHUJIOXbIH a4 xonborgon

MoHron YncbiH 3acruiiH raspaac yyn yypxaiH rapantaii TYYXUin 34, SpAcUiAH ByTa3raAsxyyHUi
60N0BCPYYNANTbIH TYBLUMHI OXUYAX, HIMYY ©PTOr LMHISCIH SUCUIMH BYT33rAsXYYH YANLBIPASANAT
HOM3rAYYN3X 30PUNT TABUH COKUINAXK 6AliHA. MOHIONbIH Yy YYPXAH CONGapbiH Xerxamnir
AAPAArUMH LWATOHL, FAPraxbiH Ty A43NXUIA HUIRTUIAH Yir XaHANAra 6onoog 6airaa vyxan awmrt
ManTMasbiH 6OANOro, CTPATErniir 6GONOBCPYYIK X3P3MKYY/ISX LAAPAIAra 3yt ECOOP TABUMAMK
6aiiHa. DH3 XYP33HA YYN YYPXANH CanbapbiH XyYysib, 3PX 3YiMH OPUHBIF CAMKPYYIax, 6ON0BCPOHTY
BONroxX AxXNYYA XMNrasX 6aiHA. MIHracH33p Tep, XYBUINH X3BLUAWUIAH TYHLUASNMH 3apyYMadp
XOAPWLOH ALIMITAR YPT XYrauaaHbl TOCes, XeTenbepuiir Xapamkyyiax a3pXx 3yiH yHASC BypasHa. bug,
BYXHMI XAMTbIH COXKMUIIArAaHbI H3M X3C3T Hb eHeenep 60k 6yt "MoHronbIH 34AMIAH 30CTUH popyM
2025" apra xaMx33 6ereep 4yynrabl canbap xananuyynrasp "MoHronbiH Yyxan awnrt ManTMan,
HUMANYYNSNTUIAH TUHXUH X351X33" canbap XypanaadHbl X3M3/LYYASMUAT ©PHYYDK Tep, XYBUIAH
X3BLUINAHX3H, rA400 JOTOOAbIH XOPOHIe OpyYarin, 3pA3MTIH CYANAAYAbiH CAHAN, LWYYMMXUAT
TYCTOH YN COKUIAraOaHAAA X3P3MKYY/ISX oM.

XananuyynruitH sopunro

"Yyxan awmrt ManT™Man, HUANYYASATUNH FTUHXUH X31X33" HI3NTTIN X3N3NLYYArMMH Fron 30puiro

Hb A3/IXMI HUATUIH Yur XaHanara 6onoo 6aiiraa 4yxan awmnrt ManTMasnbiH 6o4n0ro, cTpaTerninr
B60NOBCPYYNAX, TYYHUIAT X3IPIMKYYAIXIL TOP, XYBUMH X3BLUANNHXIH, FALA0A LOTOOLbIH XOPOHre
opyynaryva, apA3MTaH CYANAAYAbIH CAHA, LLYYMMXUAT ©PHYYIDX, YyXaAa ALUUIT MANTMASIbIH XAUAryyn
cynanraa, onéopnont, 6oN0BCPYYNANTbIH YAMISN33P XAMTPAH CXKUIIIIAX COHUPXONTON XOPeHre
opyynaryaan M3433137 XYPraX, 3H3 TANAAPX ONOH YNCbIH TYPLUAArbIF CYANAX, TIAMI3PUNT YN
COKMNNAraaHLAa HIBTPYY/IOX ABAAS IOM.

Xananuyynrasc xynaaraax 6yi yp ayH

XananuyynruinH xynasraak 6y yp AyH Hb YyXan ALWUIT MOATMAJbIH TONIAAPX HIMAC3H OMNTONTTOM
600X, Yyxan ALUIT MAATMASIbIH HOOLMIAT HIMITAYY3X XAUryyn cyaanraa, onbopnont,
60M0BCPYYNANTBIH YUMIDN3P XAMTPAH CXKUIIAX COHUPXONTON XepeHre opyynardyasir 6oaut
M3/,33/1133P XAHIAX 30MAAP XOPOHre OPYYNaaT TATAX, ONOH Y/ICbIH TYPLUIAra ConMLoX 3amMaap
Yyxan dWUrT MaATManbiH 6o4N10ro, CTpaTeruinr 6onoBcpyynax
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Sub-Session

CRITICAL RESOURCES &
SUPPLY CHAIN

Importance of the topic

The Government of Mongolia is working with the aim of improving the level of processing of mining
raw materials and minerals and increasing the production of value-added products.

In order to advance the development of Mongolia's mining sector to the next stage, it is essential to
develop and implement policies and strategies of critical resources, which is becoming a global pri-
ority. In this context, efforts are underway to improve the legal framework of the mining industry. This
will help establish a solid legal foundation for implementing mutually beneficial, long-term projects
and programs through public-private partnerships.

One of our collaborative efforts is "Mongolian Cconomic Forum 2025". As part of the plenary session,
the side session of “Critical Resources and Supply Chain” will incorporate insights and feedback from
government and private sector representatives, domestic and international investors, and academic
researchers to reflect gathered ideas in the future operations of the sector.

Purpose of discussion

The main objective of the discussion “Critical Resources and Supply Chains” is to gather input and
feedback from government and private sector representatives, domestic and international investors,
and academic researchers to develop policies and strategies for critical resources which is becoming
a global priority. Additionally, it will provide information to investors with interests of cooperating in
exploration, extraction, and processing of critical resources, and learn international best experiences
to integrate them into the operations.

Expected outcome from the discussion

The expected outcomes of the discussion is to create a shared understanding on critical resources,
attract foreign investment by providing accurate information to investors with interests of cooper-
ating in exploration, extraction, and processing in order to increase critical resources, and formulate
policies and strategies for critical resources through the exchange of international experiences.
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BASIPMAIHAWH
BATMAHNAU

CanH MoTtopc XXK-uiH
['ynuasTrax 3axupan

BasipMarHanH BatMaHnai Hb X3BN31 M3A33/137, OIOH HUNTT3M XAPUILAX YUTISN33P

15 XXKUN AXKUNIACAH TYPLUNAraTai. IH3 AyHAAA CAHXYY, BU3HECUMH M3A33 M333/1/133p
TepenmxceH Bloomberg TV Mongolia TeneBuzag 10 Xun c3Tryynysasp aXXUANACAH. DH3
XYrauaaHaad yyn yypxai, TOBAAPbIH 3aX 333MAH M3133 M333/1/133P M3PraLLUCIHI3C
rafHa foTooL0f BOMOH ONOH YNCa epHeX Byl uyxan yin aBanyyn, TOMOOXOH dpra
X3MXKIIHYYAUNT ONIOHTAA CYPBAMKUIIK 6aiicaH. MeH MoHron YncbiH Mx XypnbiH TaMrbiH
rasapt X383 M34,33/13/1, ONTOH HUATTIN XAPUALAX X3NTCUNT YAUPANArAdp XAHTOX,
YHAC3H XyY/bJ, ©6pUNeNT Opyynadx, MAPIAMEHTbIH 3ACArAbIr 63XXKYYI3X YNTNSN33P
XUAFAC3H TOMOOXOH COKNYYAAA rap bue oponucoH. Tapasp busHecuiiH yanpanarbixH
MArUCTP 33P3rTan. ©4ree oNoH yicaa HIP XYHAT3M ABTOMALUMHBI BpeHayyaAuir anbaH
&cHbl 3pXTanrasp Teneenmx by CariH Motopc XXK-uitH MN'yRUITrax 3axXnpnaap axuiiodk
6aitHa.
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BATMANLAI
BAYARMAGNAI

Chief Executive Officer of
Sain Motors LLC.

Batmanlai Bayarmagnai possesses over 15 years of professional experience in the fields
of media and public relations. Of these, he dedicated a decade to Bloomberg TV Mon-
golia, a leading broadcaster specializing in financial and business news, where he served
as a journalist. During his tenure, he developed expertise in reporting on the mining and
commodities markets, and frequently covered major domestic and international events
of political and economic significance.

In addition to his media career, Bayarmagnai held the position of Head of the Media
and Public Relations Department at the Secretariat of the State Great Hural (Parliament
of Mongolia). In this capacity, he played an active role in several key national initiatives,
including constitutional amendments and efforts to strengthen parliamentary gover-
nance.

He holds a Master's degree in Business Administration, and currently serves as the Chief
Executive Officer of Sain Motors LLC, the official representative and distributor of several
globally recognized automotive brands in Mongolia.
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LL3B3r0OPXUNH
TYBAAH

YWUX-bIH ruwyyH, Ax Yingeap, Opasc
baanruvH cang,

L. TyBaaH Hb XyH AMbIH Xerxun, HUirMmmH XaMraansbiH SAMHbI FA3pbIH Aapra,
HUArMUIRH Xxanamx yRAYNMArasHUM epeHxuin raspbliH aapra, Yinnaeap, Xegee Axx AxynH
n3n cang, AH-bIH EpeHXunin HAOPUIMH BUYUrMMH AApPra, 434, 4APFradp TYC TYC QKUK
6aricaH. 2017-2020 oHa, AH-bIH EpeHXxuit HapUIAH BUYIMIAH 0APradp AXXUIIAXK, HOMbIH
YN CXKMNNAraaHbl 60410TbIN YAMPAGH YMIYYK 6aiiB.

2024 oHp, YncblH Nx XyprbiH rvwwyyH33p X0€p AaXb YAAArdd COHroraox, Ax Ynnasap,
Sppac baanruiiH caioaap TOMUNOTAOH CXXKUNOXK BANCAH.

Tapasp AHaraax YxaaHbl VIx cypryyaminr XyHU X 3MU M3praxnssp 6akanaBp 33prasp
AYYPracaH.
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TUVAAN
TSEVEGDORJ

Minister for Industry and Mineral
Resources, Member of the State Great
Hural (Parliament) of Mongolia

Tuvaan Tsevegdorj previously served as Director-General of the Social Welfare Service
Agency, Director at the Ministry of Population Development and Social Protection, Dep-
uty Minister of Industry and Agriculture, Secretary General and Deputy Chairman of the
Democratic Party. From 2017 to 2020, he served as Secretary General of the Democratic
Party, leading and directing the party's policy activities.

In 2024, he was elected for a second term as a Member of the State Great Hural (Parlia-
ment) of Mongolia and appointed as Minister for Industry and Mineral Resources.

He holds a bachelor's degree in general medicine from the Mongolian National Universi-
ty of Medical Sciences.
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OYNAMOOPXWWH
TOrTOXCYP3H

"SppsHac Kputukan muHepanc”
TOYT-bIH 3axMpan

"SppsHac Kputukan MuHepanc” TOYT-biH 3axmpan J.TorToxcypaH Hb ©BepXaHram
anMruiiH Upraguind Teneeneryguiii XyprblH 4Aprd, MeH aiMrmiiH 3acar gapra, MoHron
yNcbiH VX XyprbIH TULYYH, YNCbIH UX Xypdn AdxXb MoHron apablH HAOMbIH BynruiiH
LAPraap aXXUANoK 6aNcaH TypLUIaraTai.

LlarpaarniH a4ssn cypryynbf apx 3ynd, YanpanarbiH akagemMus TepunH yaupanarsiH
MAFUCTPbIH 33P3I XAMIAOICAH.
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TOGTOKHSUREN
DULAMDORJ

Director of Erdenes Critical Minerals SOE

Togtokhsuren Dulamdorj is the Director of Erdenes Critical Minerals SOE. He previously
served as Speaker of the Citizens' Representatives Hural of Uvurkhangai Province and
as Governor of the province. He was also elected as a Member of the State Great Hural
(Parliament) of Mongolia, where he served as Head of the Mongolian People's Party
caucus.

Togtokhsuren holds a degree in law from the Police Academy and a master's degree in
public administration from the Academy of Management.
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KPUCTODEP
AJNINYM

Nx BpUTAHUINH DKCnopTbIH
CanxyyxuntuinH NaspoiH (UKEF) Axnax
Busnec XerxyynantunH Axnax AXMNTAH

Kpuctodep Annym Hb Vx Bputanuiin 3kcnopTbiH Canxyyxuntuiid Fasap (UKEF)-T Axnax
BusHec XerkyynanTuinH AXiax coXUITHOAP aXUnnanar 6ereen Tyc 6amryynnarbiH

OJIOH YNICbIH BU3HECUIH XOMKINNH YA CXXUIAraar 30XMOH 6anryynax 4nr yypruimir
rynuaTranar. Tap63sp ronunoH 3yyH EBpon, Tes AsuitH 6yc HyTtar (EECAN) 6onoH Oipxu
JlopHopabiH OPHYYAbIT XOPUYLIGH CXXUNAAAT.

UKEF Hb VIx BpUTAHUIMH 3KCMOPTbIH 393/IMNH areHTnar 6ereen, Tyc ync fdxb
KOMMAHWYABIH 6APAQ, YANUUAT3T ONIOH YNICAL, SKCMOPTIOXbIM A3IMXUX 30PUNTO0P
CAHXYYXKUNT 6ONTIOH AAATraNbIH YAAUUATD3 y3yynaar. dH3 xypasHL UKEF He BputaHuiin
BU3HeCYYANNH 6CONTUNT LOMXXI3], 30rCOXIY, HOFOOH CANBApPbIH MAHAKIArY 6ANPLLNbIT
6aTaTrax, XypAAUTan XerKmx by OpHYYATAN XyAanAAd, XAMTbIH COKUAaraar
©PrexXXYY3X 33P3M ©PreH LIap XYP33TaN Heneer y3yymK CoKUInaaar.

UKEF-n axxunnaxaacaa eMHe Kpuc Hb XyBUMH X3BLUWAA, SPUUM XYUYHUIA canbapT
OU3HEC XOMKYYN3NTUNH YUTNIBNE3P CXXUIIAXK BACaH Typlunaratai 6ereen ynamxnant
LIATAXYYH BOMOH COPraarAsx 3pUMM XYUHUA CanbGapT AXKUIACAH TypLUara 6uii.
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CHRISTOPHER
ALLUM

Senior Business Origination Officer at UK
Export Finance

Chris Allum is a Senior Business Origination Officer at UK Export Finance (UKEF), helping
coordinate UKEF's international business development activities. In this role Chris works
across 2 areas of focus, Eastern Europe and Central Asia (EECAN) & the Middle East.

UKEF is the UK's export credit agency which provides finance and insurance to sup-
port long term economic growth for British businesses and their counterparts overseas.
UKEF supports UK exports while delivering wider impacts, including bolstering the UK's
leadership in green industries and building commercial partnerships with fast growing
developing markets. Prior to his role at UKEF, Chris worked in business development
across the energy market in the private sector, with experience in both fossil fuels and
renewable energy.
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NMYP3BXAPTAJ1blH
BATBAAP

A3UIAH XOrKNNMH BAHKHbBI XYBUIH
X3BLUIMNH Y OXKUNIATAAHbI FA3PbIH
AXJ10X OJIOH Y/CbIH 36BN6X

MypaexxapranbiH batbasap Hb 6AHK, CAHXYY, VYN YYPXAM, ra3pbiH TOCHbI canbapT 25
rapym >XUAWAH TYPLUAAra XyPUMTYYJICOH CAHXYYTUIAH M3PIa)XXUATIH oM. Tapasp
A3niiH XerknuiH BaHKHbI XyBUIAH X3BLUAWIAH YIAN COKUANAFAAHbI X3/ITSCT OIOH YJIChIH
36BJIOXE6P CXKUIIAXK, A3A OYT3L, HOrOOH CAHXYY>XUNTUIAH Ynrnanasp MoHron Yncag,
120 rapyi cast aM.0ONSIAPbIH XOPOHre TATAX AXKIbIN yAUpAdXK 6aliHa. MN.baTtbasp Hb
Resilience Mining Mongolia koMnanuitH TY3-uiH ruwyyH 6ereen Ard Financial Group
XK 33par koMnaHua, MoHronblH AHXHbI KPUMTOBAIOTBIT H3BTPYY/3X, AAATran 60/10H
BBECB-bIH IPO-T 3apnax axxung, oponuox 6aris. Tapasp eMHe Hb JloHAoH Aaxb EBponbIiH
CaprasH bocronT, XerxnuitH barkuHg, 10 opunm xwun axunnax, EBpon, AsuniiH ync
OPHYYAOA, TOCNNH BONOH KOMMAHUNH CAHXYYXXUNTUIAH X3MUAYYAUAT YAMPACOXK balicaH
TypLUNAraTain.

CaHxyyruiH canbapaac ragHa M.batbasp Hb MoHronbiH Par6uruiiH Xon6o0oHbI
Epenxuitnery, AsuiiH Paréuruiii 3eBnenuiiH ruwyyH, MoHronbiH YHA3cHUI OnuMnbiH
XOpPOOHbI MMLLYYH33P AXXUINAXK 6aliHa. Tapasp JloHAoHrMiiH BusHecuiin CypryynuiH
CAHXYYFUNH MarucTp, YanbcuiiH CBoHcuruiiH Vx CypryynuinH sauiiH 3acrmiH
6aKANABPbIH 33P3rTaN.
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BATBAYAR
PUREVJARGAL

Senior International Advisor, Private
Sector Operations Department of Asian
Development Bank

Batbayar Purevjargal is a board leader and finance professional with over 25 years of
experience across banking, finance, mining, oil, and gas. He currently serves as a Senior
International Consultant in the Private Sector Operations Department of the Asian De-
velopment Bank, where he has helped mobilize over $120 million for projects in Mongoliq,
focusing on infrastructure and green finance. Batbayar also serves as a Non-Executive
Director at Resilience Mining Mongolia and has held board roles in various companies,
including Ard Financial Group JSC, where he helped pioneer Mongolid's first cryptocur-
rency and supported the IPOs of insurance and non-bank finance subsidiaries. His earlier
career includes nearly a decade at the European Bank for Reconstruction and Develop-
ment in London, closing project and corporate finance deals across Europe and Asia.

Batbayar's leadership extends beyond finance. He is President of the Mongolian Rugby
Football Union, a council member at Asia Rugby, and part of the Mongolian National
Olympic Committee. Batbayar holds a Master's in Finance from London Business School
and a Bachelor's in Economics from the University of Wales Swansea. He has also
contributed to community initiatives, including helping establish the Women Corporate
Directors Mongolia Chapter.
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3YHOYUCYP3HIUNH
FAH-OYUP

AzunriH Batapenn Metan XK-uiH
['ynuasTrax 3axupan

A3znitH baTapein Metan XK-uiiH ryinuatrax saxupan 3.FaH-Ounp Hb yyn yypxaiH canbapt
25 XKUN XAUTYyyn, ONbOopnoT, XOPOHre OpyYNaNTbIH YNTASN33P AXKUNNACAH. AHY-bIH
Hbto-MopkuiiH Vx cypryynuitr caHxyyruith Maructp, LnHxnax YxaaH TexHonormiiH

Ux cypryynb, KaHaabiH XannubypuruiiH Yyn yypxaH cypryynuir Tyc TyC LyYpPracaH.
MoHronbiH Yyn YypxaiiH YHA3CHWUA Accoumnaumiii Yanpaox 3eBnenuninH ruiyyH.

BHCY-bIH CeynuiiH YHA3CHUIA X cypryynbh MHXXeHep-34MIAH 30Car M3praX/issp LOKTOP
/Ph.D/-biH 33par xamraancaH. TyyHunsH, AHY-biH XapsapabiH Vx cypryynba, TepuitH
caHxyyrunH yaypanara, XoH @. KeHHeauruiH Vix Cypryynba, 3acarnanbiH WWH3YAS,
BHCY-bIH CeynuiiH YHaacHuiA Ux cypryynb 6onoH CuHranyp Yncag TepuitH CaHXyYTruinH
YANPANAradp MIPraXKua AI3LLYYACIH.
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GAN-OCHIR
ZUNDUISUREN

Chief Executive Officer, Asian Battery
Metals JSC

Gan-Ochir Zunduisuren is the Chief Executive Officer of Asian Battery Metals JSC. He
brings over 25 years of experience in the mining sector, spanning exploration, extraction,
and investment. Gan-Ochir serves on the Board of Directors of the Mongolian National
Mining Association.

He holds a Master's degree in Finance from New York University in the United States, and
completed studies at the Mongolian University of Science and Technology and Canada's
Haileybury School of Mines.

Gan-Ochir also enhanced his expertise through advanced programs in Public Financial
Management at Harvard University, Governance Reform at the John F. Kennedy School
of Government, and Public Financial Administration at Seoul National University and in
Singapore. He earned his Ph.D. in Engineering Economics from Seoul National University
in South Korea.
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C3P-OA4blH
FAH-O4YUNP

ALIMTT MONTMAN, FA3PblH TOCHbI FA3PbIH
Xarnryyn, awmrnanTbiH raspbiH gdpra

C.I'aH-Ouunp Hb TepUIH anbaH ALLUIT MAATMAJIbIH X3P3T 3PX/13X rA3aPT M3PraXKMUIITIH,
AXJIAX M3PIraXKUNTIH, TACTUIAH aapra, JopHon anMruiH 3acar JaprbiH TaMrbiH Fa3pbiH
[apra, Yyn yypxamH SsamMaH, M3PraXXuaTaH, axadx MapraxxunTaH, “MoHronpocugetmet”
TOYI-T 33/MKUNH MACTEP, M3IPrIXKUITIH, EPOHXUIN UHXKEHEP, LEXWUIAH Aaprd, YANLBIPASN
3PX3/IC3H OPJIOrYO0pP HUNT TyC canbapT 21 43X XKUNL33 AXUNNAXK 6aiHa. MeH
BasiHxoHrop, JapxaH-Yyn aiMarT yyn yypXdiiH X0€p TOCAUIAT YAUPAOXK SXJYYICIH.

Tapasp WnHxnax YxaaH TexHormnH VIx cypryynbn, Yyn yypxaiH alwmriaanTbiH
TEXHOJIOTUMH MHXXEHEP33P MArNCTPbIH 33PIMIAT XAMIAASICaH.
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GAN-OCHIR
SER-OD

Director of Exploration and Mining
Department at Resources and Petroleum
Authority of Mongolia (MRPAM)

GAN-OCHIR Ser-Od, Director of Exploration and Mining Department has been working
in the mining sector for 21 years. He previously took various roles, including Specialist,
Senior specialist, Head of Division of the former Mineral Resources Authority, Head of the
Governor's Office of Dornod province, Specialist, Senior specialist of the Ministry of Min-
ing, Shift supervisor, Specialist, Chief Engineer, Head and Deputy Director for production
of MONGOLROSTSVETMET SOE. Also he initiated 2 mining projects in Bayankhongor
and Darkhan-Uul provinces.

He got Master's Degree in Mining technological engineering from the School of Mining
Engineering of the Mongolian University of Science and Technology (MUST).




ECONOMIC FORUM

MONC OLIA
ECONOMIC FORUM

“I33/ITSX MOHIOM" APTA X3MXX33HUMN
TAHWUJILLYYITA

Tynrap TepuinH 2234 xun, x MoHron YncoiH 819 xun, YHA3CHUI 3pX Yenee, Tycraap
TOFTHONOO C3Pra3H MAHAYYNACHbI 114 Xxun, ApabiH XyBbcranbiH 104 XXunuiiH o, YHA3CHUIA
Nx Basp HaapaM, "YHA3CHUIA XYBLACHbI efep”-nir Toxmonayynad 2025 oxbl 07 ayraap
capbiH 08-Hbl egpuinH 11:00 -17:00 uarT »xaHxuH [.CyxbaaTtapbiH Tanbaing, 13170
MoHron - 2025" Haa4AaM 30XMOH BaANryynargaHa.

3opunro:MoHronuyyabiH Y1OMXAAAT ©B COEN, YHAICHUM XYBLOACHbI A3TYYP X3B LUMHXK,
YHASCTIH ACTHbI 4331 XYBLAC, 34, X3P3r/a/, ApAblH YPAaruiiH 6uet 6o5oH 6uet 6yc eBuinr
cypTanynax, YHA3ICHWUIA XyBLCAAPAA AAMXYYAH YP XONYA00 TYYX, COEN, yNaMxnanad
©BNYYN3H ynA33X, Huiicnan YnaaHbaaTap XOTbIM ONOH YNCAA, CYPTANUAaX, Xyyn4apiH
X3P3rL33H HUALCIH XOTbIH ASIIbIH BYT33rA3XYYH, LWWMHAASM YIAYUArasr 6uin 6onrox
30PUJITOTON oM.

EpeHxuii 30xuoH 6aiiryynaru:
Huicnannink 3acar gaprbiH TaMrbiH rasap
Huicnannini Aanan >XyynunanbiH rasap
Xyyxaa, 3anyy4yyabiH TeaTp

Oamxury 6aiiryynnara:

Monron YnceiH Coén, CnopT, Aanan Xyyn4ynasbiH SaM
XaMTpaH 30X1MoH 6anryynary:

Huicnannini Coén YpnarvinH rasap

Lyypryyamind 3acar gaprbiH TaMrbIH Fraspyya,
"YnaaHb6aaTap Teatp” OHOTYT

MoHronbiH Aanan xyynunanbiH xon6oo




MONC OLIA
ECONOMIC FORUM

Monron Koctiome XXK

3oxuoH barryynarnox yinn axunnaraaHyya;

* MoHron yHA3CHWIA XyBLACTAN MPraanitH 6aspbiH Xarcaasn

- MoHron TyypraTaH yncyynblH Teneenen

- Huiicnanuini 6 pyypryyaninH yHOSCHUA XyBLACTAN UPraf,

- MapraxnuitH ypnaruind 6airyynnaryys,

- Banryynnara, ax axyiH H3MXyy4,

- YHA3CHWIA XyBLCAapad roécoH Byx HACHbI, rafaaf, 4OTOOAbIH UPT34,

+ ApAbIH YPIAruiH TOrnonT- MapraxininH ypnaruiH 6anryynnaryynbiH MaHAYUAr33
* YHASCHUI XyBLACHbBI 30rBAPbIH Y3Yyyn163p

+ YpanaaaH, TaMU33H

- Wunpar assn ypnaay

- Wnnasr yHASCHUI XyBLACTAM OPOLLOrY /3parTai, SMarTan/

- Wnnasr yHASCHUI XyBLACTAN rap 6yn

- MoHron yHA3CHUI A331T31 rafadAbiH LWWMALSM OPONLOrY /3parTait, aMarTain/

- XaMruiiH camxaH 4330731 Xyyxa4, /3partait, aMartain/

- XaMruiiH CamxaH 4331731 ragaan xyyxag, /spartaif, sMartsin/

- CaiiH 30x1oH 6airyynanTai, UAsBxXT31M OpoNILCOH aAyypar, bairyynnara

+ MOHron 3aH 3aHLUIbIM XOPYY/ICAH 3P XOTXOH

- Y3acransH xygangaa

- YHASCHWIA TOrNOOM, HOOAraW, 4331, XYBLAC YPAAaYblH Y33Cra/IaH Xyaanaaa

+ TolpoH 6yxur

"N33nTah MoHron" HaagamMa, MoHron TyypraTaH yncyyabiH Teneenen 6010H HUACT3ANIH
9 ayypar, 21 aiMruitd HUIUT 10000 rapyii Mprag, ax axyi HamK, 6anryynnaryyabi
Teneenen xarcax 15000 rapyi XyH y33)K COHUPXOXX OPONLAOr.

BHXAY-biH ©MB30, LLUnHXaaH YiArap yHA3CTIH 3H XUIUAH HOOLAMU, XYP3LSH UPX

©OPUINH YrCaaTHbI XYBLIACHbBI OHLIOMMIAT Xapyynaxaap Tenesneepq, 6aiiHa.
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“"DEELTEI MONGOL 2025" EVENT OVERVIEW

On the occasion of the 2234th anniversary of the establishment of Mongolian Statehood,
the 819th anniversary of the Great Mongol Empire, the 114th anniversary of the Resto-
ration of National Freedom and Independence, and the 104th anniversary of the People's
Revolution, the National Naadam Festival and National Costume Day will be celebrated
with the "Deeltei Mongol 2025" event on July 8, 2025, from 11:00 AM to 5:00 PM at Sukh-

baatar Square.

Purpose:

The event aims to promote Mongolid's traditional cultural heritage, highlighting the sig-
nificance and distinct features of national attire, the clothing and accessories of various
ethnic groups, and both tangible and intangible elements of folk art. Through national
dress, the event seeks to pass on history, culture, and tradition to future generations, pro-
mote Ulaanbaatar on the international stage, and develop innovative tourism products

tailored to visitors' interests.

Main Organizers:

+ Governor's Office of the Capital City

+ Ulaanbaatar City Tourism Department

+ Children's and Youth Theater

Supporting Organization:

+ Ministry of Culture, Sports, Tourism and Youth of Mongolia

Co-organizers:

+ Ulaanbaatar City Department of Culture and Arts
+ District Governor's Offices

+ "Ulaanbaatar Theatre”

+ Mongolian Tourism Association

» Mongol Costumes LLC
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Main Program Activities:

+ Grand Parade in National Attire

o Delegates from Mongolic countries and regions

o Residents in national dress from Ulaanbaatar's six districts

o Professional performing arts organizations

o Companies and institutions

o Citizens of all ages, including locals and foreigners, dressed in national costumes
« Folk Art Performance

o Special performances and greetings from professional cultural organizations
+ National Costume Fashion Show

« Competitions and Contests:

o Best Traditional Deel Designer

o Best Dressed Participant (Male and Female)

o Best Dressed Family

o Best Dressed Foreign Participant (Male and Female)

o Best Dressed Child (Male and Female)

o Best Dressed Foreign Child (Male and Female)

o Most Active and Well-Organized District or Organization

« Traditional Mongolian Ger Village

o Exhibiting traditional lifestyle and customs

« Exhibition and Market

o Display and sale of national games, toys, and handmade traditional clothing
« Circle Dance

More than 10,000 participants from Ulaanbaatar's nine districts and Mongolia's 21
provinces, as well as representatives from businesses and organizations, will march in the
parade. The event is expected to attract an audience of over 15,000 spectators.
Delegations from the Inner Mongolia Autonomous Region and the Xinjiang Uyghur
Autonomous Region of the People's Republic of China are expected to participate and
showcase their unique ethnic costumes at this year's festival.
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“MOHXe[, NP3/IT3X MOHIOJ1" r3P3J1 3YPITUWH Y33CIMaJ13H

3opunro: "MeHxep rapantax MoHron" caa3e Aop YHASCHUI Baxapxan 6oncoH TepT éc,
TYYX3H YIAMXOS, 6B COEN, Y33CM3/I3HT 3X OPHOO rafaaj, 4OTOOAbIH 304K, Teneenerymg,
XKYYNUYUH, HAAAAMYMH ONIOH MOHIOMYYYAAAA CYPTANYNAX, TAHWYAX, COEH Iaraspyynsx,
YHASCHUN BAXapX/bIr TOPYYIIX 30PUATO0P ME3P3N 3YPruiiH Y33CranaHr 6anTrax 2025 oHbl
07 capbiH 08-Hbl egpeec 07 capbiH 20-Hbl e4pYYA34 MoHronbiH YpaH 3ypruiiH ranepeis,
[O3NT3H Y3YYHS.

MeH yHA3CHUI nx 6asp HOOAMbIH 64PYYASA AMOH YNChIH LLOT XABXIAHT 333H XAAH,
XOATArTAMH XAMT ANIYNIAXTAR XONB6OrayynaH X0€p OpHbl HAONPCAr XAMTbIH AXXMAIAraar
XAPYYACAH r3pas 3ypryyabir y33CransH, TABUHA.

Yiin axxunnaraaHbl xetenbep
2025.07.06 09.00-16:00
Y3acranaHr MoHronblH ypaH 3ypruiiH ranepens A3rnax, 6anpLuyynHa.

2025.07.08 11:40-12:40

"MeHxepn, rapanTax MOHron" rapan 3ypruiiH y33CraNs3HIUNH HI3AT

/TanepeiH 3-p AABXPbIH TOHXMM B xacar/

Oponuox xymyyc: Coén, cnopT asnan Xyyn4nan, 30yy4yyabiH saMHbl Teneenen /
YYBBI-biH gapra B.Capranan 6ycas teneeneruns/, 3M-biH Xaparkyyasry areHTaar,
Coén ypnaruiiH raspbiH yAMPANArd, M3Pra)XKUATHYYA, ASICN XKYYA4NaibiH canbapbiH
Teneenerung, AUNIOMAT TeNneenerymitH raspbiH Teneenerung, MoHronbiH Mpan
3yparyfbiH H3rAC3H XON600HbI YAUPANAra, YAUPLAAX 36BN, FTULWYYA, YPAH 6yTaanuua,
r3P3 3yparyng, r3pan 3ypar COHUPXOryna, HaaLaMuUYMH OIOH OPOLLOHO.

X3BN3n M3423NNUAH BANryyNnaryya Mp>X M3433, CYpPBAKAATA 631TraH3.

/TB-9, TB-5, TB-25, MOHLUAM3, MMA, TAMMA areHTnar, canTyya.

2025.07.08- 0715

10.00-18.00 M3p3an 3ypruiiH y33CransHr HOGLAMYUH OJIOH, HUWAT UPraA3[, HINTTIN
Y3YVAH3. Y33CranaHr Tainbapnax 60M0H XapuyLcaH 2 XyH ranepeins axxuanaHa.
/MI3HX-Hbl axknbiH anba, TAMMA, Bycryit Manmuin, BairanuitH rapan 3ypruiiu
HUMFIMASMYYA, XOMTPAH, 33/K/I3H CXKUANaHa./




MONCOLIA
ECONOMIC FORUM

PROGRAM OF THE PHOTO EXHIBITION "ETERNALLY RADIANT MONGOLIA" DEDICATED TO THE
2234TH ANNIVERSARY OF THE FIRST STATEHOOD, THE 819TH ANNIVERSARY OF THE FOUNDING
OF THE GREAT MONGOL EMPIRE, AND THE 104TH ANNIVERSARY OF THE PEOPLE'S REVOLUTION
AND NATIONAL NAADAM CELEBRATION

Purpose:

Under the theme "Eternally Radiant Mongolia,” this photo exhibition aims to promote and raise
awareness of Mongolia's national pride—its statehood, historical traditions, cultural heritage, and
magnificent homeland—to both domestic and international guests, tourists, and Naadam attendees.
The exhibition is also intended to educate and instill a sense of national pride. It will be displayed at
the Mongolian National Art Gallery from July 8 to July 20, 2025.

Additionally, in honor of the upcoming state visit by His Majesty the Emperor of Japan and the
Empress during the National Naadam Festival, the exhibition will feature photographs that highlight
the friendly cooperation and diplomatic relations between Mongolia and Japan.

Program Schedule

July 6,2025
09:00-16:00 - Exhibition setup and installation at the Mongolian National Art Gallery.

July 8,2025
11:40-12:40 - Opening Ceremony of the “Eternally Radiant Mongolia” Photo Exhibition
Venue: Hall B, 3rd Floor, Mongolian National Art Gallery
Participants:
° Representatives from the Ministry of Culture, Sports, Tourism, and Youth (including
Mr. Sergelen B., Head of the Department of Cultural Heritage and Creative Industry
Development)

° Representatives from government implementing agencies and the Cultural and Art
Authority

o Stakeholders from the tourism industry
o Diplomatic mission representatives

[ Leadership, board members, and members of the Mongolian Photographers' National
Union

o Photographers, artists, photography enthusiasts, and the general public

Media coverage will be provided by major outlets including TV-9, TV-5, TV-25, MONTSAME, MPA,
GAMMA Agency, and various online platforms.

July 8-20, 2025

10:00-18:00 - The photo exhibition will be open to the public and Naadam festival visitors.

Two designated staff members will be present in the gallery to guide and assist visitors throughout
the exhibition.

Organizers on duty (rotating):
o Secretariat of the Mongolian Photographers' National Union (MPNU)
° GAMMA Agency
o Busgui Melmii Photography Club

o Society of Nature Photographers
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“MOHIOJ1bIH CAUXAH OPOH" YPAH BYT33JIMMH
Y33CIraaH

MoHronbiH YpuyyabiH 3813 (MY3) Hb Aypcnax ypnarnind 6yxuit 1 Tepneep ypaH 6ytaan
Tyypeugar 700 rapyi MapraxxaninH ypaH 6yTasn4aunr SrH33HA33 HOMTF3COH MOHIOJbIH
LYPCN3X YPAArUiAH yyraHd 6airyynnara oM.

"MOHIOJ1bIH CAMXAH OPOH" y33cransH Hb »Kun BypuitH YHAICHUI UX 6Asip HAQAMbIH
xeTenbepuiiH Coén ypiaruiiH apra XaMX33HWI CANLUTryi H3raH xacar 6oncoH bereep,
MY3-nitH ypaH ByTaanyaninH Wnnaasr 6yTasnyyannr 43ArsH Xapyynaar, 4LOTooa,
rafdafblH Y33ryaunH XYCaH XYN3343r Y33CranaHa, 3y écoop 6artcaH 6unaa.

DHBXYY Y33CraN3HA, MOHIONYYYAbIH 333HT FYPHUIT BGANIYYNCAH YEeUNH aryy Tyyx, ax
6arnan, ynamxnan, axyi 3aHLWWA, XyH dpA, YpaH 6anran, AaiyabiH anaap raebaar
MArTaH 4yY/CAH, MOHION XYHUIT MOHIO OPHbI Y33CM313HT 6ANranTai XocnyynaH
rapracaH ryH yTra caHad , 6o4pon eryynsrasx ysaHra apyy ypaH 3ypar, rap ypaanuiH
OyTa3nyyL4 TABUrAAQT.

DX CANXAH OPHblI MUHb XYHASTI3H Y3431 ECOH ByX3H ypaH ByTaanyanitH 6yTsanasp
OAMXUH TA BYXHMIA M3/IMUIA OLOYHbIM BASCraH 6aMaar Hb TYC Y33CM313HMUINH OHUJIOT
6unas.

Monron ynceiH Coén, CnopT, Aanan xXyynunan, 3aayyyyyabiH 9aM TYC Y33CTraN3Hr
L3MXMH OPOSILOX 6alraa 6ereem, y3aCransHruiiH 30puaro Hb HOOAAMYUH OIOH
601004, YHA3CHUI 6AsSP HAAAMBIT Y33H COHUPXOX00P UPC3H XXyynyaad MoHronbiH
LYPCN3X YPAArUIAH ©B YIAMXKIAS, ©HEOerMiH YUr XAHAAra, YHASCHUA X3B MAsTr,
MOHION 3ypaayAbiH Yp YOABAPLIF Y3YYA3H TAHUYNAX, CYPTANYNOX AryyaraTai 30XMoH
6ariryynaronar om.

"MOHIOJ1bIH CAMXAH OPOH" ypaH 6yTsaauitH y3scransH MY3-uin APT TANIEPEV-g,
2025.07.10-24 pyycTan rapax Ty y33ry ofioH Ta BYXHUIAT ypbXK 6aiHA.

/MI3HX-Hbl axnbiH anba, TAMMA, Bycryin Mmanmuii, BairanuitH rapan 3ypruiiH
HUNM3MASMYYLA XOMTPAH, 33/KA3H AXKUANAHA./
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"BEAUTIFUL COUNTRY OF MONGOLIA" ART EXHIBITION

The Union of Mongolian Artists (UMA), the oldest professional organization in the field of
visual arts in Mongolig, brings together more than 700 artists working across all genres
of visual expression.

The annual exhibition “Beautiful Country of Mongolia” has become an integral part of
the cultural and artistic program celebrating the National Naadam Festival. It showcases
the finest works of UMA-dffiliated artists and holds a prominent place among exhibitions
eagerly anticipated by both domestic and international audiences.

This year's exhibition features paintings and handicrafts that poetically and symbolical-
ly convey the glory of the Mongol Empire, the traditional way of life, customs, people,
majestic landscapes, and the valor of ancient warriors. Through the interplay of Mon-
golia’s rich history and natural beauty, these works explore the deep philosophical and
emotional relationship between the Mongolian people and their homeland. A defining
feature of the exhibition is its ability to express the reverence for the homeland's heritage
and values through the creative vision of artists—offering viewers a profound intellectual
and visual experience.

Supported by the Ministry of Culture, Sports, Tourism, and Youth of Mongolig, the exhi-
bition aims to promote the heritage, contemporary trends, and distinctive national aes-
thetics of Mongolian visual art. It offers local festival-goers and international visitors a
meaningful encounter with the skill, creativity, and cultural identity of Mongolian artists.
The “Beautiful Country of Mongolia” Art Exhibition will be held at the UMA Art Gallery
from July 10 to July 24, 2025. We warmly invite the public to attend and experience the
artistic celebration of Mongolia's beauty and spirit.
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TYNTAP TOPUIH 2234 XXWUJ1, UX MOHI Ol YNIC BAATYYNATACAHbI 819 XU,
YHA3CHUI 3PX Y6106, TYCTAAP TOTTHONIOO C3PIMI3H MAHAYY/ICHbI 114
XU, APAbIH XYBbCTAJbIH 104 XXUJIUAH ONH YHASCHUIN UX BASIP HAALMbIH
H33TUAH YIAN AXXUINIATAAHBI XOTOJIEOP

EpeHxuit Hanpyynary, soxuony: H.Hapanbaatap / TC, Y3/

EpeHxuin npogrocep: Uorrapan /YI3/

EpeHxuit sypaau: T.NaHxyar /YI3/

EpeHxuin 6yxur garnsay, xegenreeHuin Hampyynary [L.Fax-Oumnp /CTA/
MynuaTrax npogatocep: C.OHx6ong /CTA/

EpeHxuin xerkmuitH 3oxmnony: bHYunbar /YI3/

3oxuony: A.baapaa

"MOHXSe/ MNPINTIX MOHION"
(9x opHOO CcaTranass 6ArTAACAH X3H ByX3HA, 30pPUYyNaB)

YPUAJITA: 9x opHoo caTrangss 6arraas!

DPUJTOCODU: MoHron Ync opLUMH TOrTHOXYMH TYAFAHbI FYPBAH Yy/yy Hb ra3ap XMIrasg,
apA, TYM3H, TYYH33C COHIOTCOH YHAC3H XYY/bT Tep oM.

XUNL, X3JIB3P: “ApT nepdopMaHc” (YHASCHWUA YPAATrUitH ©BUIAr OPUMH YEUIMH Y3YYIX
YPAArMIAH Apradp H33H Y3YYnaXyi)

BYT3LU: “MoHron HyTar", “MoHron tep”, "MoHronbiH apf, TYM3H" r3C3H rypBAH LUeM yTra
Oyxuii y3aranyyasa Tesnepy, MoHron Ync opLlimnH TOrTHOCOH Byx Lar XyrauaaHs 6yTaH
OYpP3anAc3aH OYH CAOHOOHbI OXb A3KUAT XAPYYNCAH Y3Yyn63pyyassc 6yTHa.

YHO3CHUWN UX BASIP HAAAMbBIH H33/1T Hb JAPAAX X3CIr33C BYTH3:
An6aH écHbl Xacar:

- MOHIOJ1 TOPUMH ECOH XONT LUATAAH CYIOMAT 3ASIAX ECNON

« TYNIFAHbI TAZT BAOPAAX EC/1O/ (WuHa aar Halpyynra)

« 333H YMHINC XAAHbDI SLU XOPTUUT 3ANTAX ECNIOS (H3M3H WUHAUMACSH
Halpyynra)
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Harpyrasp 6ynar: MoHron oplunH TortHon

« MPONOT. 3rWnrT MOHIron

« H3rAYr23P Y33r4a/. TYCTAAP MOHION

« XOEPOYTAAP Y33rA3/1. M3I33H MOHIOJ
« T'YPABAYTAAP Y33r43/1. MAHOAX MOHIOJ1
- I6POBAYI33P Y3343/, XKW MOHION

Xoépayraap 6ynar: LUuus XapxopuH LLnHs spuH ye

- TABAYTAAP Y3343/, HAUPLIH XOMMOP MOHI O/
« 3YPTAALOYTAAP Y33r43a/1. 3HX MOHI Ol

« SAMNUNOT. C3TIra14033 BATTAACAH MOHTION

YHO3CHUN NX BASIP HAAOMbIH H31TUUH
X3C3T, Y33r43J1 TYC BYPUWH TOBY ATYYJITrA

AnBaH écHbl xacar 1. MOHIOJ1 TOPUMH ECEH XONT LLATAAH TYTUIAT 3ASIAX ECNON
MoHron YncbiH YHAC3H XyYyNuiH apBaH Xoépayraap 3yia 6onoH YHASCHUIM nx 6asap
HAOAMbBIH TYXA XYYJIMH 3ypraagyradp 3ynng 3adcHbl aaryy "MoHron TepunH eceH xent
uaraaH Tyr'-nnr Tee UaHranasx xypasnaHa sangar. EceH xent uaraaH Tyr Hb "MoHron
YNcbIH Tycraap TortHos, 6ypaH apxT 6aianbiH 631rs Tamasr” 6ereen "TyyxaH yaaM»KIan,
XYC3/1 TAMYYN3S, 3B H3rA3N, WyAdpra éc, Uor XMAMOPUIAr UN3pXMiiaan" oM.

333H YumHruc xaa 1206 oHg Vix Monron Yncbir 6arryynaxaaa EceH xent uaraaH Tyruir
3QJICAH TYYXTal 6ereen, TYrmir 3anax yNam»aan anTaH ypruiiH HOEAo4 YNAMMKUIK,
TYCrav OBryyn, yeac ye AAMXUH TAXMX Npx33. OpunH yeq 1990 oHooc xoiw YHASCHUI
1x 60sip HOOAMBIH H33NTUIH 3x3HA EceH xenT uaraaH Tyruinr sanax 6oncoH 6a écnonbiH
HavpyyAareir Hanpyynard [ opXcambyy xuiiK, XemMKMUnr HKaHLAHHOPOB BUYK33.
Tyruir sanax wapra artTHyyaeir Ix Monron ¥ncoir 6anryynax Ux xypangai xypanacaH
TYYX3H rasap HyTar 60nox XapnsHruiH xeaee apan Aaxb TepuitH TOProH cypraac
coHrogor 6on, TOPUNH TYrniAr 3sBCarT XyuHuii 032 gyraap aHrminH XyHAST XapyybiH
L3pPryya 3a/10H aBY UPX, 6adp HAAAMbIH TypLl XxaMraangar 6unss.
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Anb6an &cHbl xacar 2. TOPUAH TYNITAHbI A1 BAOPAAX Ecnon

MOHronbIH H3H 3PTHWIA YNAMXXIANT FO TAOXUITAAC C3A3BNA3CH TepuiiH Tynrbir 6agpaax
écnon Hb YHA3CHUI nX 6AsSp HOOAMbIH H33TUIH YyXan Xacar oM. MoHron 6anragan
3YIA4 ran Hb APUYH rarasHuir 6anragaar 6ereep ann rap, OBor AMMar,yac YHASCTIH
eepieH 6aapax yTrbir aryynaar. TepuiiH TynraHbl ran 6aapaax écnonbir HaMpyyaary
H.HapaHbaaTtapbiH Hapyynraap 2016 oHOOC XOMLW XWX BONCOH oM.

TynraHbl ran 6agpaax écnonbiH eMHe MoHron YncbiH EpeHxuiinery YHAsCHUIA ux 6aap
HOOAMbBIT aN6aH ECOOP H33H YT X3/XK, TOPUAH AyYyNan 3rwnrI3a3r. DH3 XKUNUAH 6asp
HOOAMbIH OHLLIOT Hb EpeHxuiinery Y.Xypancyx eepuitH 61esp TOpUIAH TYNrbir ACAaX FOM.

An6aH écHbl xacar 3: 333H YMHIUC XAAHbI 3L XOPI NI 3ANAX EC/1ON

TeB U3HMINA3X XYPISNSHIUIAH Fof TAN3HbI 433p MoHron YHASCTHUI OPOMH 4334 LUYTI3H,
OMOYH CAHAQHbBI TYCradp TOrTHOJbIH 63N1rs TaMAsr 600X VX 333H XAAHbI XOPrumnr 3aX,
YHA3CHUI X BAAP HOOAMbIH H33/ITUNH Ye3p XOLUrMNT Hb cexaer 6uiss. Haxyy écnonbir
Harpyynary H.HapaHbaaTapbiH Hanpyynra, 3ypaad T.IaHxyaruitH 3arsapaap 2022
OHOOC 3XJ13H YNIAMXXa BONroH XMiX 6ONCOH oM.

DH3 XXUA M3HAINCHUI 810 XKMAUIAH OH TOXMOXK ByIn Mx xaaH Xybunai sw xeper 3anax
ECNosbIH H3M3H Yyxan ayp 60nHo. MeH MoHronbiH AOMOTT “"UMHIMC XAAH" POK XAMTAArMUIAH
VXU HIPTDM Ayy €cnonbiH cyypb 60K, YYUT-bIH €écnon XyHAN3AUIAH ByXXUr 6010H
MOPBLTOHIYYAbIH Y3YYN63p 3L Xeper 3anax ECoblH Yesp HAAAAMYAbIH M3IMUIAT
MSI0OHQ.

Mponor: rWNIT MOHION1

MoHron HoaAAaM MOHFON TEPUIAH YPTbIH AyYyradp 3X3143r ynamxaan écoop "AcapblH
OHOeP" YPTbIH AYY HI3NTUAH 3X3HA, SrLNIN3HD. TOPUNH YPTbIH AYYHA, “DPTHUN cCanXan”,
"TyMaH 3x", "Xyyp mMarHai”, "OyptMan caxan”, "XapnaHruith 6apaa” /6apbaa/, "Ux
3aMByyTUBUIH HapaH", "AcapbliH eHAep", "DpxaM Tep", "IHX MaHANNH 6asp" 33par
AyyHyy4 6artaar.

“SrwmnrT MoHron" Xamasx 3H3XYY OpLUNA Y3YYA63PT MOHIOJ 3rLMI ASATYYHbl OPru,
HIPUINH XyyAac 601COoH MOPUH Xyypbir 300 MOPUH XyypY TOMIOHO. “MOHIOMbIH HyYL,
TOBYOOH" XONreH CYAdpT ryyACIHUAIH "MOHIONYYYAbIH XXAPran Hb 6Y>XMH Haagax"
Bereep, MOPWH Xyyp, YPTbIH AyYyHbIXAA 3MLUWI ASTYY AOP OPYUH LATUIAH MOHTONYYY4,
OYXWH HaaacaHadp YHASCHUIA ux 6asp HAOAAMbIH H33TUIMH YHAC3H X3C3r 3x13X 60/HO.
DH3XYY X131 X3CTUNH AYPCN3rA3XYYHUIAT TOPUIAH WArHANT 3ypday A4aMCypPaHIUIAH
YPXXH33MMNH YHASCHWUIA COENbIH C3A3BT 3ypryyaadc C343BN3C3H 6onHo.

H3rAYr33P Y33rA3N. TYCTAAP MOHIon
MoHron YncbiH TOrTHOSbIH YHASC Hb ra3ap HYTAr GONOH APA TYM3H, ApL TYMH33C
COHFOTACOH TOP IOM MC3H CAHAAN SHIXYY Y3344 3AHTMAAH UASPXMNNaX BosHO.
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Y33ranuinH 3xaHa, "AcapbiH eHAep" di3aM YPTbIH AyYyHbl ©PreH Lapaii Byxuii arwmrisng,
TOALYYNAH, MOHFOJbIH OPUYMH YEUH YPAH 30XMOSbIM YHASCN3MY JawaopXuinH
HauaraopxumitH "MuHnin HyTar” LUYArMAr L3HM3NA3X AAA0PAd TYP3H YHLMHA.

MoHron opHbl 0400rnitH rasap HyTar 6onoop 6yra HAMPAMAAX 3ACArNANbIH MEH
YOHAPBIT OrYYC3H SHIXYY LWYATMAH Aryyarbir MOHION YHASCTHUIT Bypayynary s3ryyp
YrCOATHYYAbIH COEMbIH OHLIOMMIM Xapyynax 21 6uunn Tai3aH A33pX 6YXruniiH y3yynbap
O3MXKUH3.

Apyy HaNpPruiiH apaac apyy Hakpar 3anrax, JsHassuiiH MypasaopXuinH angapt
“Tycraap TortHon" wynrasp 6yTaacaH Ayyraa ayyunH baTtcanxanbl BatuynyyH gyynax
Ye3p MOHION XYH M3HI3/MX, XYHUIA XOPBOOA, Mepee raprax Oyl Tyxai y3yynbap TornoHo.
DHaxyy y33raang MoHron YncbiH Tycraap TOrTHOMbIH TANAAP YIAMXJIIA, OPYUH ye 6onoH
OPOH 30MH YPNArT TYAryypP/IACaH LOTL, SpYY eryyasMXXUAr aMUNyynaxbir 30pUB.

XOEPOYFAAP Y33rA3/. N3rasH MOHIon

MoHron opoH 601 HyYA314YHWI COENbIH Ias FONIOMT, 34Yr33 LAl XOATANaH XerKYYmK Oyl
ron YHASCTIH M3AMMIM 3H3XYY Y3YyN63pT y3yynHa. bairanb axTanras wyTaH 6apunnax
AMbAPAX MOHIOJT XYHUIM C3TI3M33HUIA OHLUJOT Hb HYYA3NYHUI COENbIH YHASC 6onoxooc
rafHa rarasp/nitH MeH YaHApPbIF aryynaar.

HyyaanuHuii coénbiH ron Tynxyyp 601CoH aayyHbl COENbIr CYypPTANYUMK, A3IXUINH aLyyHbI
©[PUIAT CAHAAYUIICAH TYYX3H YN SBAJbIT MOPb LOMOAr00, MOPLTHYYAbIH OJIOH TANT
Y3YyNn63p33p Unapxuinnax 6onHo. MeH fasiH A3NXUIAH ByX YHASCTIHA 3PX T3 HIINTTIN
ragaan 60410rbiH ©He 3PTHUIA YNaMXKNAbIr YHASCHUA UX 6ASP HOOAMbIH XYHAST 304MH
AnoHbl 333H XxaaH HapyxuTon 30puyncaH LU3H TOropyyHbl 30XMOMXUT Y3yyn63pasp
Y3YYN3X oM. XerKMUIH 30xnond batcarixaHbl YnH6aThIH "BagpanTt MoHron" 6yTasn sHa
y3yyn63puiiH ron cyypb 60sHo.

FYPABAOYTAAP Y33r43a: MAHOAX MOHIon

©Hpep rarasH 30HA6a3apP MOHION YHASCTHUI MaHAan 6aapanbir 63nraasH 6yTascaH
COEMBO yCar, TYYHI XYPAACAH 3H3P3HIYI Y3371 CAHAAT UASPXUNNBX3L SHIXYY Y33r4sn
30pWynaraaHa.

©OHAaep rarssH 3aHABA30PbIH OHLUIOM OKOYH CAHAOHbI €PTOHLMIAT UASPXUNNDXUIAH TYNL
XOMKMUIMH 30xmnond LlorsonbiH HauargopxuninH "Hyyasn" 6y>XXraH »Y>KMMIAH WUH3YUACIH
XOMKMUMH HANPYYTrd, XerKMUNH 30xmMony Jawaasaaruind batteMepuiid asnryy, spyy
Hanpary MNyHuarnind bapapunini wynar "EcCeH apA3HUNH OpOoH" Ayy Y33rAJNiH TypLu
STLUUIASHS.

Y33raniiH TypLU OPOH 30IH Y33MXUT AYPCN3rA3XYYH YYCraX ONHbIM XOMAPCAH
Y3YYN63pyya, 6YXKIMiiH WWHS HAVPYYNrYYAbIir TONUAYYIX, TOCTeNa Hb 3pA3HUINH COEM6B0
YCTUIAM TOHF3PT Xeeprex 60osHo.
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[OPOBOYI33P Y33rA3/: DXKUN MOHION

DXUAT WYT3X Y337 601 "MOHIoNbIH HYYL, TOBYOOH" 33P3r TYYX3H CYPBAKYYAAL,
YYXQNYNAH TAMASMNAMAIK YACIH, MOHION COEN, MOHIOJ XYHWUIA EC CYypPTAXYYHbI
YH3I3MXUA, YYXO YYP3rTaM CITr3AM33 M3AMMNN SHIXYY Y33r4sNn4 TonmMnyynHa. “MoHronbiH
HYYL, TOBYOOH" faXb ANTYHrOO 3XMIH AOMIrooc ¢343B13C3H [JarebiH JlyBCAHWAPABbIH
XOMKNM "HapHbI OMOT" BYXXIUIAH XYXKIra3p y33rasn axanx, bambacypaHrunitd LapasbiH
"BepTa xaTan" aanryyraap ypramKuaHa.

"OLOHTOMN 33XKYYAMINH X01600"-Hbl 33)KYYL 6ONOH MIPraXANNH BYXKUIUMA, XYYXAYYE 33P3rF
OJfIHbI XOMAPCOH Y3YYyNn63pyyA33C rafHA 3XUNH QUAAT XAPUYNOX TYXAN XKYXKUMHUICIH
Y3YyN63p 33p3r ONOH TOOHbI YANAAA XON600 ByXuii YUNANYYA33P AAMXKYYNAH SXMIra3
XANPNAX XAWP Hb XYHA3M Y3NNIAH YHOIC, XYH TOPONXTHUA HUNTNSM X3 MATNAr
WUN3PXUIAN3X BoNHO.

TABLYTAAP Y33 A3J1. HAUPbIH XOMMOP MOHI O/

DpTHUI BAATAPNATUIAH TYYIbC, TYYX3H CYPBASIKYYAAA MOHTONYYYAbIH HAWPBIT X34,
oHuonaor. MoHronuyyapiH HOMP Hb 3HX AMIANAHT 631r3a3X 6ereep, sHX TANBHbBIM
TOrTOOX, TYYHUII33 XOMIaaIaX XYC3/1 SPM3N3NUINH UN3PXMINaN 6onaor. DHaxyy yTra
CAHOAr OPYUH YEUH BU3Yan AYPCNaN, XONKMUIAH HAWPYYIradp UN3pxXuiinax 6onHo.
Y33raan XxerxXMUiMH 3oxmnond Hauarunind XXaHuaHHopoBbIH 6yT33., angapt “bu uamg
XAMPTAN" KUHOHbI YAVUPTrang 30XMpYYyaH, rp ByaninH Xapuuad, Xamp CoTrnNMH MeH
YAHAPbIF eryyacaH yayynbapyyassp axanHa. U.Hampopxuiin asnryy, spyy Harpary
BasyyruiiH JIxarsacypaHruiiH yr “Xoc 6araHa” gyyraap y3aranmiiH 4apaaruiti Xacar
3X3/K, MOHIOM1 HOMPbIH X3MH3UNT UNBPXUIANSX APAbIH XOrKUM, ByXur, 4aipanyaaH
33par 6ueT 6yc eBYYAUNH HUALBAL HAOWPYYArbIr TOMMOHO. Y334 MiH TypLU TeB
L3HIM3NA3X3, Ly rNAPCAH HOOAAMYMA, HOWPbIH 304n, 60X, A3NXUIA AOSAP HISNTUIAT V33X
By XyYMYYC XOMTAAA HANPAAXAL 30PUYSICOH XIMHINTIN BalHa.

3YPTAALAYIFAAP Y33r43J1. 3HX MOHIron

MoHron yrcaaTtHbl 6airyyncaH 333sHT rypHyyA A3NXUAH TYYX3HA XOMIMWAH ypT yaadH
YPIa/MKUIC3H 3HX TAWBAH LLAT YEUIAT BUIA BONrOCOH XMUIAraaA, X3, COEN, LWALLIMH, APbCHbI
©OHIe YJ1 XAPran3aH H3M3H TIHM3PUMH 4OP AMAP AMIAIAH AMbAPAX Tyxank “TaHrap y3an'-
WA 3H3XYY Y33r4ang MarTaH ayynax 6onHo.

Y33rasn xemKMuinH 3oxmony bambacypaHruiin LapaebiH “Basp yaHra” asnryyHa
TYAryypnaH 6yTa3CaH LWKH3 AyyHA, cyypunax 6erees YHASCHUI nx 6aap HAAAMbIH
H33/1T3[, OPOSILCOH ByX OPOH ByT3314NA, HUATUIAT XAMAPCAH Y3YYyn63p y3yyiH3.
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3ANUNOrI: C3Tranas3 BATTAACAH MOHIron

MoHron HaanaM 601 MOHIroN YrcaaTHbl MeH YAHAP, MOHIONYYYAbIH BYT33C3H

COE/IbIH OHUJIOTUIAH OXb 4330, UN3PXUNNBN F3ATUIAT Y3YYN3X34 TOrcrenunint yayynoap
30pWynaraaHa.

MOHronbIH OPUMH YEUIH XOMKMUIAH TOMOOXOH Teneenerdy Xypa, XamTiar, LOPHbIH UX ApYY
Havpary baraunnH deyyxynaHruid "bBu xaaHa Tepee B3" LUYASIT 30XMPYYNAH BYTI3CaH
Ayyraap YHA3CHUIA ux 6as8p HAOOAMbIH H33T eHAepPNeHse.
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NAADAM FESTIVAL 2025 - OFFICIAL OPENING CEREMONY PROGRAMME
Commemorating 2,234 Years of Statehood, 819 Years Since the Founding of the Great
Mongol Empire, 114 Years Since the National Revival of Independence and Sovereignty,
and the 104th Anniversary of the People's Revolution

TITLE: EVERLASTING MONGOLIA

Motto: Let Us Encompass the Homeland in Our Hearts

Philosophy: The three spiritual cornerstones of the Mongolian State are its sacred land,
its people, and the constitutionally mandated democratic governance chosen by the
people.

Form and style: Art Performance — a contemporary staging of traditional Mongolian
cultural heritage.

Structure: The performance unfolds through three central themes: ‘The Land of Mongo-
lia,' 'The Mongolian State, and ‘The People of Mongolia,' each expressing the essence of
the nation's eternal existence and profound cultural identity.

Official Segment of the Opening Ceremony:

+ Ceremony of Elevating the Nine White Banners of State

+ Ceremony of Lighting the Eternal State Hearth (New Staging)

+ Ceremony of Unveiling the Portrait of Chinggis Khaan (Revised and Enhanced Edition)
Act I: Mongolia's Eternal Existence

+ Prologue: Harmonious Mongolia

+ Scene 1: Sovereign Mongolia

+ Scene 2: Enlightened Mongolia

+ Scene 3: Rising Mongolia

+ Scene 4: Mother Mongolia

Act ll: New Kharkhorin — A New Era

+ Scene 5: Mongolia, the Heart of Festivity

+ Scene 6: Peaceful Mongolia

+ Epilogue: Mongolia Within Our Hearts

Detailed Content of the Opening Ceremony

Official part 1: Ceremony of Elevating the Nine White Banners of State

In accordance with Article 12 of the Constitution of Mongolia and Article 6 of the Law
on the National Festival, the Nine White Banners of the State are ceremonially elevated
at the Central Stadium. These banners symbolize the independence and sovereignty of
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Mongolia, and represent the nation's aspirations, unity, justice, and eternal vitality.

This tradition dates back to 1206, when Chinggis Khaan proclaimed the foundation of
the Great Mongol Empire and elevated the nine white banners. Since then, the sacred
banners have been passed down through noble lineages and safeguarded by dedicat-
ed tribes. Since the democratic transition in 1990, this ceremony has become a central
element of the National Naadam Festival, as staged by director Dorjsambuu Gursed and
composed by Jantsannorov Natsag.

The stallions carrying the banners are chosen from the elite herd residing at Khuduu Aral
by the Kherlen River—the historical site of the founding of the Great Mongol State. The
banners are escorted by the Honor Guard of the Armed Forces Unit No. 032 and remain
under ceremonial protection throughout the festival.

Official part 2: Ceremony of Lighting the Eternal State Hearth

Inspired by ancient Mongolian fire rituals, this ceremonial lighting of the State Hearth
has become a sacred moment in the opening of the Naadam Festival. In Mongolian
symbolism, fire represents purity, vitality, and the prosperity of families, clans, and the
nation.

This ceremony, directed by Naranbaatar Namnan since 2016, begins with the President
of Mongolia formally opening the festival and delivering an address, followed by the
national anthem. This year, President Ukhnaagiin Khurelsukh will personally ignite the
ceremonial flame.

Official part 3: Unveiling the Portrait of Chinggis Khaan

At the heart of the Central Stadium’'s main stage, a revered portrait of the Great Chinggis
Khaan is unveiled, symbolizing the spiritual sovereignty and supreme heritage of the
Mongolian nation. This tradition, styled by director Naranbaatar Namnan and designer
Gankhuyag Tumur...... , has been observed annually since 2022.

In 2025, the ceremony will feature the portrait of Khubilai Khaan, marking the 810th an-
niversary of his birth. The legendary Mongolian rock band “Chinggis Khaan" will perform
their iconic namesake song, accompanied by a state tribute dance by the Ulaanbaatar
Ensemble and a horsemen'’s parade.

Prologue: Harmonious Mongolia
In keeping with tradition, the Naadam Festival opens with a long song, a revered genre
of Mongolian folk music. This year's opening begins with the performance of “Asaryn
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undur” a state long song. Other emblematic long songs include “Ertnii saikhan”, "Enkh
mendiin bayar”, "Erkhem tur” "Khuur magnai”, “Tumen ekh", “"Kherlengiin bariya”, “Durtmal
saikhan" and “Uyakhan zambuutiviin naran”.

In the prologue, 300 morin khuur (horsehead fiddle) players will perform in unison, sym-
bolizing the spiritual harmony of Mongolia.

As described in “The Secret History of the Mongols", the Mongolian people's happiness is
expressed in dance—thus, the people of modern Mongolia will celebrate through song
and dance, heralding the beginning of the main ceremonial programme. The presen-
tation draws inspiration from the national paintings of State Laureate artist Urjnee
Yadamsdren.

Scene 1: Sovereign Mongolia

This scene conveys the core idea that the foundation of Mongolian statehood rests on

its sacred land, people, and government chosen by the people. It begins with a collective
recitation of the poem ‘My Homeland' by Natsagdorj Dashdorj, a founding figure of mod-
ern Mongolian literature, accompanied by the melody of the long song “Asarin Undur”.
On 21 small stages of traditional dance performances will showcase the cultural identity
of Mongolia's diverse ethnic groups. This is followed by a dramatized portrayal of birth
and life, as singer Batchuluun Batsaikhan performs the powerful song adaptation of
Purevdorj Dendev's poem “Independence”.

Scene 2: Enlightened Mongolia

This performance highlights Mongolia as the spiritual stronghold of nomadic civilization.
It explores the worldview of the Mongolian people, whose reverence for nature is deeply
rooted in the nomadic mindset—a philosophy of balance, harmony, and enlightenment.
The cultural significance of horses and Mongolia's initiation of World Horse Day will be
celebrated through a grand horse parade and accompanying performances. A choreo-
graphed crane dance will honor Emperor Naruhito of Japan, the festival's guest of honor,
underscoring Mongolia's historic tradition of open and peaceful diplomacy.

The background score is “Radiant Mongolia” composed by Chinbat Batsaikhan.

Scene 3: Rising Mongolia

This scene pays tribute to the enlightened vision of Undur Gegeen Zanabazar, who
created the Soyombo script—a national symbol of prosperity, peace, and wisdom. The
performance is accompanied by a new arrangement of the ballet “Nomadic migration”

m

by Natsagdorj Tsogzol, alongside “Land of Nine Jewels" a poetic song composed by
Battumur Dashdava with lyrics by Badarch Puntsag. The culmination will be a symbolic

visual of the Soyombo sign rising into the sky, surrounded by large-scale visual presenta-
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tions and choreographed mass movements.

Scene 4: Mother Mongolia

This scene reveres the cultural and moral ethos of honoring the mother—deeply em-
bedded in Mongolian values and highlighted in sources like “The Secret History of the
Mongols”. It begins with a dance based on the legend of Alungoo Ekh, set to Luvsanshar-
av Dagva “Legend of the Sun”, and continues with "“Queen Borte" composed by Sharav
Byambasuren.

The performance includes mothers from the “Association of Mothers with Orders" profes-
sional dancers, and children, culminating in a dramatic scene about repaying a mother's
love. The message: love for one's mother is the foundation of compassion and a universal
human language.

Scene 5: Mongolia, the Heart of Festivity

Mongolian epics and chronicles emphasize the importance of feasting and celebration
as symbols of peace and unity. This scene expresses those themes through modern visu-
al storytelling and musical arrangements.

It opens with music from the iconic film “l Love You", composed by Jantsannorov Natsag,
celebrating love and family. Then follows the song “Twin Pillars" composed by Nyamdorj
Tsend with lyrics by famous poet Lkhagvasuren Bavuu.

Traditional music, dance, and physical expressions of intangible heritage are integrated
throughout, culminating in a festive atmosphere where all spectators are welcomed as
honored guests in a shared celebration.

Scene 6: Peaceful Mongolia

This scene glorifies the enduring peace established by Mongol empires throughout his-
tory—an era that united people of different languages, cultures, religions, and ethnicities
under the universal philosophy of “Tengerism" or Eternal Heaven.

The performance is set to a new arrangement of “Melody of Joy" by Sharav Byamba-
suren, featuring collaborative performances by all participating international artists.
Epilogue: Mongolia Within Our Hearts

The concluding scene celebrates the essence of Mongolian identity and cultural great-
ness. It features the renowned Mongolian rock band Khurd performing a song based on
the poem "Where Was | Born?' by revered poet Yavuukhulan Begz, bringing the grand
opening ceremony of the National Naadam Festival to a moving close.

Total Duration: 1 hour 20 minutes
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“COEJIbIH HAAOAM-2025"

CaHaaunary, 3oxvoH 6airyynary: Coén Ypnaruind Nx Cypryynb
Xyrauaa: 2025 oHbl 7-p capbiH 11-Hu epep 14:00 wart H31T
XaaHa: Xy [oON00H XyaarT

EpeHxuin Hanpyynary: Y.0anrapbyaH CYUC-uiH TeaTpbiH ypnarmuimH
cypryynuiH axnax 6arw, MYCTA

3ypaay: b.Mangax CYUC-uiH PTMYC-uitH 6arw

Xetnery: C.l'antynra CYUC-nitH TYC-nitH 6arw, MYCTA
Mangyxait CYUC-unitH TYC-uitH 6arw

YHACOH KoHUenuu:  "MOHronyyyablH 3pX3MJI3H A334713X YHIT 3ynnc”
TYr33H A3Nr3pyynax

“COEbIH HAALAM" APTA XOMXX23HUN XOTONBEOP

Acap 1 - "MoHron xyH" (BagMaapar axaax cypryysnb)

Acap 2 - “'ap 6yn" (By)KruitH ypnaruitH cypryysnb)

Acap 3 - "TepTt éc” ([lypcnax ypnaruitH akagemm)

Acap 4 - "3x HyTar" (XemKMUNH ypAaruiiH cypryynb)

Acap 5 - "MoHron xan" (Pagmo TeneBuns, Meana ypnaaruinH cypryysb)
Acap 6 - "3pasM 6onoscpon” (XerkMUIiH YpAAruinH cypryynb)
Acap 7 - "Ec cypTaxyyH" (Co&n, ypaar CyananbiH Xypa3sH)

Acap 8 - "OB coén” (CoénblH cypryynb)

Acap 9 - "HyyaanuuH yxaaH" (TeaTpblH ypaaruiiH cypryynb)

2025 oHbl 7 pyraap capbliH 10-Hbl eaep
15:00 - 16:00 - "MoHron apasH3" Tornont
19:00 - 20:00 - "MoHron 3pa3sH3" TornonT

2025 oHbl 7 pyraap capbiH 11-Huit epep

09:00 - 20:00 - AcapyyablH yinn axunnaraa

10:30 - 11:00 "MopbTHbI FraixaMwmr” ysyynbsp

11:00 - 12:00 "MoHron 3pa3sH3" TornonT

14:00 - 15:00 CoénblH HaaAMbIH H33NT "MoHron 3pAsH3" TornonT
16:30 - 17:00 "“MopbTHbI ranxamwmr” ysyynbasp

17:00 - 18:00 "MoHron 3pa3sH3" Tornont
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2025 oHbl 7 ayraap capbiH 12-Hbl eaep

09:00 - 17:00 AcapyyAablH YN axunnaraa
10:30 - 11:00 “MopbTHbI ranxamwmr” yayynéap
11:00 - 12:00 "MoHron 3paaH3" Tornont

14:00 - 15:00 "MoHron spasHa" Tornont

"YAAYAbIH HAALLAM" APTA X3MXX33HUIN XOTONIEOP

2025 oHbl 7 ayraap capbiH 13-Hbl eaep

07:00-12:00 yarT MopbablH ypanaaaH

12:00-12:30 yarT YaayabiH HOOAMbIH H33AT YPAArniiH TOrnonT
12:30-15:00 yart CoHromMon 6ara HACHbl MOPbAbIH YPANAAAH
12:30-15:50 part Xyunt 6exuitH 6apuaaaaHbl HIM, XO€pbiH AABAd
15:50-16:00 uart YpnaruimH Tornont

16:00-17:00 yart XyumT 6exuitH 6apunaadHbl rypas, LOPBUIAH AdBAdA
17:00-17:10 uarT YpnaruiiH Tornont

"MOHIOJ1 3PO3H3"
H33/1TUMH TOMNOSTbIH XETENESP

1. "YIXAH 3AMBYY TUBUMAH HAPAH"
/XerxMuitH ypnaruind cypryynuiiH |l kypcuiti ooy THyya/

2. "M3HOYUNTII" 6yxur
/BYXruitH ypnarunind cypryyns |l kypcuiii ooyTHyya/

3. XerxxMuiiH 3oxuonu: b.lLlapae “C3PC3H TAN"
/XerKMUIMH ypnarnind cypryynuiiH Il KypcuitH oloyTHbI LLeexyyn Xerkmum/

4. 304YUH AYYYNH

5. 3oxuony: W.MNyp6azap “AYFYN X33TOM HAALAM" wynsr
/TYC-uinH lll kypcuinH ooy THyy4/

6. "OHOOXUINH BAPAA"
/XerxMuitH ypnaruind cypryynuiiH |l kypcuiti ooy THyya/
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7. "ASIFAT" 6yxwur
/BYXruiH ypnaruiii cypryynb || kypcuiti oloyTHyya/

8. XerxMuitH 3pxuony W.Onzuitbasp "APUIDKAA LLAPIbIH XATUPAA"
/ XemKMUMH ypAarunH cypryynmiiH oloyTHyya/

9. 304YMH AYYYUH

10. TOMYXKUH" busukn xyXruitH xacrasc
/ TeaTpbiH yparuitH CypryynuinH oyTHyya/

11. MYYT3 O.ApuyH6onabiH Haitpyynra "X3J1X33 AANTYY".
/ XerxMuitH ypnaruitH cypryynuiii 6arw b.Llort6aatap/

12. “LUMTLLIMPIOHD A" Gyxur
/BYXIUIH ypnaruiti cypryynuinH || kypcuini ooy THyya/

13. 304YUH AYYYUH

14. C.Fonunrcymnaaruiii xerxum "XOHFOP HYTIUIMH XKOPOO" XerkMuiiH ypnaruitH
cypryynuiH otoytaH .Capumaa

15. “"MOHI OJIblH FOEO". Xerxmuiix YPNAruitH CypryynuiiH oloyTHYYA,

“"MOHIOJ1 3PA3HI"
TOMNMOJITbIH XOTOJIBEP - i

1. "YIXAH 3AMBYY TUBUAH HAPAH".

/XerKMUNH ypaaruid cypryynuiid Il kypcuiii ooy THyya/
2. "M3HAYUIITI3" 6yxur

/BYXruiH ypnaruiii cypryynb || kypcuiti otoyTHyya/

3. MYYTI3 WW.Onzuitbaspbid xerxkum. "XYPOAH X33P"
/XerxMuinH ypnaruiid cypryyns, BHCY-uith Ceynuitd YHascHuin Mx CypryynminH ooyTHbI

LeexXyyNn Xerxum/
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4."0YTYIN X93T3N HAALAM" wynar
/TYC-uitn Il kypcuitH ooy THyya/

5. DYNAMITE, NAMU, ARIRANG POETIQUE
/XerxMuiiH ypnaruiiH cypryyns, BHCY-uitn Ceynuiti YHascHuin Vx CypryynuiiH oloyTHbI
Leexyy/ Xerxum/

6. "ASITAT" 6yxur
/BYXXMuiAH ypnaruiti cypryysb || kypcuiH ooy THyya/

7. MYYT3 WW.©n3uitbaspbiH xerxxum "APUJDKAA LUAPIbIH XATUPAA"
/ XerXMUNH ypiaruinH cypryynmniti oloyTHyya/

8. "TAIMYXUH" pusukn xyxruiiH xacraac
/TedTpblH YPAATWUIAH CYPryyauniiH oloyTHYyaL/

9. B.Mana-AMapbiH Haiipyynra. Topryya apabii ayy "OHOOXUNH BAPAA"
/XOrKMUINH yPAAruiiH cypryynuinH OoyTHbI Leexyyn Xerkum/

10. MYYT3 [.ApuyH6onabiH Haiipyynra “X3J1X33 ASJITYY".
/XerKMUIH ypnaruiiH cypryynuind 6arw B.Lort6aartap/

1. “LUMILUUPIOHD AK" 6yxmr
/BYXXIUIAH YpRaruinH cypryynmiH Il kypcuiii ooy THyya/

12. OMuH6aTbiH Halipyynra. "MOPbHbI AYYHbI LOMOPUT™.
/YYUT-biH ayyumH CAnTanxyHgara, O.CansaHmaa/

13. "X©X MOHI' OJiblH YP CAL".
/XOrKMUINH YPAAruiiH CypryynuinH oyTHyya/
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"CULTURAL FESTIVAL-2025"

Initiated and organized by: Mongolian National University of Arts and Culture (MNUAC)
Date: July 11, 2025, opening at 14:00

Venue: Khui Doloon Khudag

Director: U. Delgerbuyan - Lecturer at the School of Theatre Arts

Art Director: B. Mandakh - School of Film, Television, and Media Arts

Hosts:

+ S. Gantulga - Lecturer at the School of Theatre Arts

+ G. Mandukhai - Lecturer at the School of Theatre Arts

Main Concept: Promoting "The Esteemed Values of the Mongolian People”

PROGRAM OF THE "CULTURAL FESTIVAL" EVENT
Thematic Yurts:

1. "Mongolian Identity” - Badmaarag Secondary School
2. "Family” - School of Dance

3. "Statehood" - Academy of Fine Arts

4. "Motherland" - School of Music

5. "Mongolian Language” - School of Film, Television, and Media Arts
6. "Education” — School of Music

7. "Morality” - Institute of Cultural Studies

8. "Cultural Heritage" - School of Culture

9. “Nomadic Wisdom" - School of Theatre Arts
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Festival Schedule:

July 10, 2025

+ 15:00-16:00 - "Mongol Erdene" performance

+ 19:00-20:00 - "Mongol Erdene" performance

July 11, 2025

+ 09:00-20:00 - Activities of the tabernacles

+ 10:30-11:00 - “Marvels of the Horsemen" performance
+ 11:00-12:00 - "Mongol Erdene" performance

+ 14:00-15:00 - " Cultural Festival Opening Ceremony *
+ 16:30-17:00 - “Marvels of the Horsemen" performance
+ 17:00-18:00 - “Mongol Erdene" performance

July 12, 2025

+ 09:00-17:00 - Activities within the Cultural Pavilions

+ 10:30-11:00 - “Marvels of the Horsemen" performance
+ 11:00-12:00 - "Mongol Erdene" performance

+ 14:00-15:00 - "Mongol Erdene" performance

“MONGOL ERDENE" OPENING PERFORMANCE PROGRAM

Performance List:

1. "The sun of the gentle Zambuutiv" /3rd-year students of the School of Music Arts/

2. "Mendchilgee” Dance - /Performed by 2nd-year students, School of Dance Arts/

3. "Sersen Tal" - Composer: B. Sharav -/Chamber ensemble by 3rd-year students, School
of Music ArtsGuest Singer/

4. Guest Singer

5. "Dugui Kheetei Naadam" Poem by Sh. Gurbazar -/Performed by 3rd-year students of
the School of Theatre Arts/

6. "Unuukhiin Baraa" — /3rd-year students of the School of Music Arts/

7. "Dance With Cups” - /2nd year students, School of Dance/

8. "Trotting of Ariljaa Sharga” by Honored Artist Sh. Ulziibayar

/ School of Music, Morin Khuur Ensemble/

9. Guest Singer

10. Excerpt from “Temujin”

1. "Khelkhee ayalguu” by Honored Artist D.Ariunbold

(2 Tmshrint
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/Music School Teacher B. Tsogtbaatar/

12. "Shigshirgene Ai" Dance - /2nd year students, School of Dance/

13. Guest Singer

14. Gonchigsumlaa - “Khongor Nutgiin Joroo"

Performed by G. Serchmaa, student of the School of Music Arts

15. "Mongol Goyo" — Ensemble of Students from the School of Music Arts"

"MONGOL ERDENE" PERFORMANCE PROGRAM - ||

1. “Sun of the Gracious World"

2. "Mendchilgee” Dance — Performed by 2nd-year students, School of Dance Arts
3. "Khurdan kheer" by Honored Artist Sh. Ulziibayar

- Collaboration with Seoul National University students

4. "Festival with Circular Motifs"

5. Dynamite, NAMU, Arirang Poétique - Collaboration with SNU

6. "Dance With Cups”

7. "Trotting of Ariljaa Sharga” by Honored Artist Sh. Ulziibayar

8. Excerpt from “Temujin”

9. "Unuukhiin Baraa" — /3rd-year students of the School of Music Arts/

10. "'Khelkhee ayalguu” by Honored Artist D.Ariunbold -/Teacher B. Tsogtbaatar/
11. “Shigshirgene Ai" Dance

12. "Medley of Horse Songs" by O. Chinbat — Vocalists G. Altankhundaga & D. Saizanmaa
13. "Khukh Mongoliin ur sad" Ensemble of Students from the School of Music Arts"

"FESTIVAL OF HORSE HERDERS" PROGRAM

July 13, 2025

+ 07:00-12:00 - Horse Races

+ 12:00-12:30 — Opening Ceremony Cultural Performances:
o "The sun of the gentle Zambuutiv"

o "Mendchilgee” Dance

o Guest Singer

o "Dugui Kheetei Naadam”

o "Dance With Cups”

o Guest Singer

o Khelkhee ayalguu” by Honored Artist D.Ariunbold
/Music School Teacher B. Tsogtbaatar/
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o “"Shigshirgene Ai"

o Guest Singer "YJIAAHBAATAPbIH YO3LU 2025

o "Khurdan kheer" by Honored Artist Sh. UIziiboydr LWOY TOrNOTbIH TOBY TAHUILYYATA
Collaboration with Seoul National University students

o "Khukh Mongoliin ur sad” Tynrap Tepuith 2234, ix MoHron yncbiH 819, YHA3CHUI 3pX Yenes, Tycraap TorTHON00
o Unuukhiin Baraa

+ 12:30-15:00 - Classic Young Horse Race

+ 12:30-15:50 - Mongolian Wrestling Rounds 1 & 2
+ 15:50-16:00 - Cultural Performance

+ 16:00-17:00 - Wrestling Rounds 3 & 4

+ 17:00-17:10 - Cultural Performance

CcoprasH MaHayyncHbl 114, ApapbiH xyBbcranbiH 104 oiig 30puyncaH "YnaaHb6aaTapbiH ya3Lw
2025" YHA3CHUM nx 6asip HaaaMbiH Wwoy Tornont [.Cyx6aaTapbiH Tan6aing, ynamxaant
écoop 30XMOoH balryynarnaHa.

TornonTbiH xeTenbep, HAMPYYArbiH Aryyard Hb YHAC3H XOEp Xacraac bypasx bereesn
H3rAYrasp X3CartT MOHron YHA3CHUMN XOMKMUNH ©HIe dSC, X3B MAATMNT OPUUH LATUIAH
XOMKMUNH YPCraNTAN XOCAYYACAH STHUK X3B LUMHXUIT AryyncaH ypaH 6yTasaninH
uyynbapyys 6artcaH 60 xoépayraap xacarT MOHrosbiH POK MOMbIH Ye YeUH ypaH
BYT3NUAUMH WUNAST, XUT AYYHYYAAAC XypraHa. Tornontog HUMT 70 rapyit ypaH
6yT33/14nA, OPONLOHO.

Loy Tornontbir [.Cyx6aaTtapbiH Tan6aig 30CaracaH, HUACNSANMMH eMUYnenuiiH TeB
TansHaa 2025 oHbl 07 gyraap capbiH 11-Hui opoi 21:00-00:00 uarnimH XopooHa, 30XMOH
6anryynX, TON3 A3NM3UNIH AYPC BUAEO, FIPIATYYASM YUMSMISAUIAH WMHBASM XUIAL,
XOMKMUNH AYYrapanT, MIPraXKaniH TYBLUHUIN HAOUPYYNrATANIadp HUACAINNMH uprag,
3a/yy4yya, rafoas, 4OTOOAbIH XYYNY4a L XYPraHa.

"YJIAAHBAATAPbBIH YA3LU 2025" LLOY TOMNMONTbIH X©TeJIEeP
H3rAYr33P X3Car

1. 21:00-21:05 Ha3ATuKiAH y3yynbap

2. 21:05-21:08 XOTbIH AAPrbIH M3HAYUAT33
3. 21:08-21:20 3.OawHsMm, I dawyaHpas
4. 21:20-21:35 "Yyxan" xamTnar

5. 21:35-21:47 T.BasiHxapran, O.AHX4MM3T
6. 21:47-21:55 M.OtoyHcyp3aH

7. 21:55-22:05 “Oanxnin” xamtnar

8. 22:05-22:17 b.baTtususrnsH

9. 22:17-22:25 H.2Hx6asp /XoHx xamTnar/
10. 22:25-22:35 "Byran” xamTnar
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XOEPOYIAAP X3Car

1. 22:35-22:43 A.Amapxapran /Amra/
2.22:43-22:51 O.HoMyku

3. 22:51-22:59 The Wasabies xamtnar
4. 22:59-23:11 T.baspuausr

5. 23:11-23:23 2.Tamup /Mrs M/

6. 23:23-23:35 2.MeHx-DpasH3a /Young MoG/, Yoiaor

7. 23:35-23:50 The Lemons xamTtnar
8. 23:50-00:05 b.CapaHTysaa

MONC OLIA
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"ULAANBAATAR EVENING 2025" NATIONAL GRAND NAADAM FESTIVAL

SHOW CONCERT

In commemoration of the 2234th anniversary of the the First Founding Statehood of
Mongolia, the 819th anniversary of the Great Mongol Empire, the 114th anniversary of the
Restoration of National Freedom and Sovereignty, and the 104th anniversary of the Peo-
ple's Revolution, the traditional "Ulaanbaatar Evening 2025" National Naadam Festival
Grand Show Concert will be held at Sukhbaatar Square.

The show's program and directorial content are divided into two main parts. The first
part presents a collection of performances that combine the distinct tones and tradition-
al aesthetics of Mongolian national music—such as long-song (urtiin duu), throat singing
(kh&6mii), and the horse-head fiddle (morin khuur)—with the expressions of modern
music genres, forming a rich ethnic-contemporary fusion. The second part features a cu-
rated lineup of hit songs by Mongolian rock and pop artists across different generations.
A total of over 70 performers will take part in the show.

The concert will be held on the main stage specially installed at Sukhbaatar Square,
under the auspices of the city, on the evening of July 11, 2025, from 21:00 to 00:00. With
cutting-edge stage visuals, creative lighting and design, refined musical soundscapes,
and professional-level direction, the event will deliver a spectacular cultural experience
to the citizens of Ulaanbaatar, young audiences, and both domestic and international
visitors.

"ULAANBAATAR NIGHT 2025" SHOW PROGRAMM
PART ONE

1. 21:00-21:05 Opening Performance /Traditional Drum Dance/
2. 21:05-21:08 Speech by the Mayor of UB

3. 21:08-21:20 Dashnyam E. & Dashchanrav G.

4. 21:20-21:35 Uukhai Band

5. 21:35-21:47 Bayanjargal T. & Ankhtsetseg O.

6. 21:47-21:55 Oyunsuren M.

7. 21:55-22:05 Delkhi Band

8.22:05-22:17 Batsetseglen B.

9. 22:17-22:25 Enkhbayar N. /Khonkh band/

10. 22:25-22:35 Bugan Band
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PART TWO

1. 22:35-22:43 Amarjargal A. /Amrashk/

2. 22:43-22:51 Nomuki O.

3. 22:51-22:59 The Wasabies

4. 22:59-23:11 Bayartsetseg T.

5. 23:11-23:23 ETamir /Mrs M/

6. 23:23-23:35 Ménkh Erdene E. /Young MoG/, Choidog
7. 23:35-23:50 The Lemons band

8. 23:50-00:05 Sarantuya B.
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TOPUWH XYHAOSTI3JIMNH KOHLEPT

Tynrap TepuintH 2234 xun, x MoHron yncbiH 819 xun, YHASCHUI 3pX Yenes, Tycraap
TOFTHONOO C3Pra3H MAHAYYNCHbI 114 xun, ApabiH XyBbcrasnbiH 104 XXUNUIAH ONH XYP33HA,
TOPUNH XYHOITI3/IMIAH KoHLepTbIr "AnTaH CoéM60T MoHron" HapTanrasp TOroX MMk
6aiHa. TOrNoNTbIH HAMPYYNArdyaap Oy>Kur 431334, HaWpyynard YpaaruiiH rasbsat
3ytrantaH [.baapbaatap HanpyynHa. 3eenexeep LLUnHxXN3ax yxaaHbl okTop, npodeccop,
XOMKMUNH 30XMOoNY ApabIH XKYXXUruuH, XegenMepuitd 6aatap H.KaHuaHHopos, TepuiiH
coépxont b.MeHx6ona, YpnarninH raebaaT 3yTrantaH M.bupsaa, EpeHxuii yampaaadaap
Ypnaruiii raebaat 3yTrantaH [.TyBwMHCANXAH, 3ypaadaap M.TyswuHb6aaTap,
30XMoN400pP MOHFObIH 30XMONYAbIH 3BASAUIH WarHant M.HaMnxarea Hap axxunnax
6ariHa.

"AntaH CoéMb0oT MoHron" KoHuepT 5 xacrasc 6ypasHs.

| X3C3r-HAPAH CAPHbI ©Pref
XYHHY F'YPHUIA COENbIT XAPYYACAH Lyy BY>XXruiiH ByTasnyya,

11 X3C3I MOHIOJ1bIH UX AMAP AMIAJTAH
MOHroMbIH UX XAOA, XATAbIM XAPYYACAH ECNON XYHASTIIANUIAH Y3yyn6apyya

11 X3C3r ©HOSP M3r33H1M COEPXOS OPLLBOM
3aHa6a3ap eHAep MIr33HNN O TOXMOX By yuMp oA 30pUYICAH eBepMeL, byTaanyya

IV X3C3r O3NXUMH BOJTOH YHASCHUN COHIrOA0r X3Car
YHASCHWI COHrofor GOMOH ONOH YAChIH TEATPT AXXMUANAXK Byl ypaH BYTI314AMNH Wnnasr
6yTaanyya

V X3C3I 3PYMNCT MOHIOJ1 TYMHUI X BASIP

YHASCT3H yrcaaTHbl eBepMeL, COéN, AOXUH OABTArAALITYA OyTasnyya,

MoHron TyMaH 3pT yeac Hap, cap, ranaa WyTaH 6uwmnpy TepuiiHixee Coémbon Launaa
epreH Mepreceep MPCcaH. TninMasc OHpep rarasH Coémbo ycruir byTascaH bangar. IpT
LAraac agyras XypTan TepuiiH 6anransn 6oncoH CoéM6bIr XYHASTISH 43343/K TepUuinH
XYHAITI3/IMIAH KOHLEPTbIH Hapuir "AntaH CoéM60T MoHron" XxaMasH Hap3B.
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BRIEF OVERVIEW OF THE STATE HONORARY PERFORMANCE

In commemoration of the 2234th anniversary of Mongolia's First Statehood, the 819th
anniversary of the Great Mongol Empire, the 114th anniversary of the National Liberation
and Restoration of Independence, and the 104th anniversary of the People's Revolu-
tion, the State Honorary Performance will be presented under the title "Altan Soyombot
Mongol”, meaningly “The Golden Soyombo Mongolia”. The performance is directed

by D.Bayarbaatar, Honored Artist of Mongolia, choreographer and stage director. The
advisory team consists of N.Jantsannorov, Doctor of Science, Professor, Renowned
Composer, People's Actor and Hero of Labor; State Prize Laureate B.Munkhbold; and
Honored Artist of Mongolia M.Birvaa. The principal conductor is Honored Artist of Mon-
golia D.Tuvshinsaikhan. The team also includes designer M.Tuvshinbaatar and scriptwriter
P.Nyamlkhagva, recipient of the Mongolian Writers™ Union Award.

"Altan Soyombot Mongol" performance is structured into five parts.

PART I. OFFERING TO THE SUN AND MOON
Music and dance compositions that highlights the culture of Hunnu Empire

PART Il. GREAT PEACE OF MONGOLIA
Ceremonial and honorific performances depicting the great Kings and Queens of Mon-
golia

PART Ill. BLESSING OF UNDUR GEGEEN
Special performances for the occasion of the anniversary of Undur Gegeen Zanabazar

PART IV. WORLD AND NATIONAL CLASSICS
Masterpieces by artists from the national classic and international theatres

PART V. GRAND CELEBRATION OF THE VIGOROUS MONGOLIAN PEOPLE
Exceptional cultures of Mongolia"s ethnic groups and one-of-a-kind performances

This year's State Honorary Performance has been titled “Altan Soyombot Mongol” by the
chief director, Honored Artist D.Bayarbaatar. In view of the fact that the Mongolian peo-
ple have worshipped the sun, moon, and fire, and paid homage to the State Soyombo
symbol since ancient times. It was in this spirit that Undur Gegeen Zanabazar created
the Soyombo script. So, as the Soyombo has remained as a sacred symbol of the Mon-
golian statehood from ancient times to the present, the performance has been named
"Altan Soyombot Mongol" in honor of its enduring symbolic significance.
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TYP OMNEPATOP KOMMNAHUYOAL “KNEOMATPA” XYXXIMMIAH TYXAN TAHUILYYIXK BAAHA.

/TaHbl aannblH canwryn Har xacar “KIEOMATPA” xyxur 6arHa ragart UTranTtan 6anHa/

MoHron YncblH YHA3CHMI Gaxapxan 9B HargnuiH munapxuinnan 6oncoH “MOHIOJI
HAALOAM”, Tan HyTar, epreH yygam 39X OpHbl MYHb 6B COES, HYYAMNUAH axymr y3x3a3p UpCcaH
304ma Teneenery, asnard Ta OyxHWUIAr OanxuiiH coHrogor 6ytaan 6onox “KITEOMATPA”
XKYXKIUIAT Y33XK, ©6PUNH asnmblH X6TenbepT HAMIXMIr caHan 6onrox G6arHa. Tyc 6yTaan Hb
Beprapg WoyrmiiH “Lesapb Kneonatpa xoép”, Yunbsam LekcnupuinH “Mapk AHTOHM
KneonaTtpa X0&p” Ky>KrMinH 30XMONyyabIr HAFTF3C3H COHIOAOT, APaMbIH XKYXKUT FOM.

“Kneonatpa” »yxur MoHrong TaBuracaH Laraacaa 9xmndH Y33rdyauiiH aHxaaprbir XyyYTan
TaTtax, 42 ynaarmnH Tornontoop 26000 rapyi y3ardyaag XyPCaH, XaMriH 3p3anTTan XYXur
©oncoH Teguiryi MoHrosbiH XxamruiiH ToM Haagam 6onox “MOHITOH MO[-2024” HaagMbIH
“WNNO3I BYTO3M-1H 333H 60ncoH oM. YT xyxurT “KITEOTMATPA” xaTtaH xaaH LWMpasHg,
CyycaH Ljaraac ammua angax xypran cyynuinH 20 XXnnuinH agapmaa, 334paa byavnaaHTan uar
YEWIr eepuiiH ambaparbiH XypL, yxaaH, eHaep 60rnoBcpor, ync TepuiiH ypaH 6oanoroop
XaTyy Xapruc 33raH TYP3IMIMNNarYamnAH yHO XapxaH Tacy 6ancaH, yaaaH opLUnXynH Ternee
TOMUJSTMIAT Oryyriaar.

OonxunH gaxuHaa cyy angpaa TyraacaH ErunetuiiH xyuupxar xatan “KITEOMATPA’-r
MoHron amarTam x3px3aH OYTI3CHWUWT y3Xd3C ragHa ApamblH ypriarT BMPTyarn OpYMH,
O3BLUMNTAT TEXHONOMMIT APaMbIH YPrarT X3pXaH HIBTIPCHUNT Ta y33X 60MOMXKTON.

“KITEOTIIATPA” xyxue MoHzon YncbiH [yypb, 6yxauliH 3pOMuliH meampbiH mat3Haa
2025 oHbl 7 Oyeaap capbiH 1-10-Hbl X00pOHO 18 yazaac moanoHo. Taits

AHXAAPAX 3YWUNC

XyBuacnanT: Knaccuk 60roH roénbiH

KyxrunH Tepen: CoHrogor, ApamMbiH XYXXUr

Ypramknax xyrauaa: 2 uar 30 MuH

XKyxur 3aBcaprnax xyrauaa: 15 MuH

Oxnax uyar: 18:00 uar Lodge
XaaHa: [lyypb, OYXrviiH apaMuinH Teatp Beltage

HamanTt mapaanan: Ta OyxaH xyxwur Ticket QR
9Xnaxaac emMHe 30 MUH - 1 LarMinH emMHe El_!:-‘-
Mpax 6a XYXruiiH Tannbap Magl3nnunr _.lﬁ_l' ?
aB4Y, XOHreH 3yyll, BWHO, LU3UTWIAH

@ Maptep A 180,000% /22 cyynan/
® Maptrep B 160,000F% /264 cyynan/
® Maptrep B 100,000F% /50 cyyaan/
Xyfangaar COHUPXoX 6ves 63anaaspait. ® Jloxa A 120,000F /66 cyyaan/
)Kymwr6 TOrMOoX Galix yen TanaHbl xo&p [l E={rkrr. ® Jloxa B 100,000F /24 cyyaan/
Tang Garpnax [anraudH 433p y33raan

OypuiH ar?ynruramnmxanqae% r\allpraHa. °® Egj::t:;'z 2 gg’ggg: 7212 gzzﬂ:::;

CLASSICAL DRAMA



SolSind=<L
fin

ENTER THE MYSTERIOUS WORLD OF QUEEN CLEOPATRA H

We invite our honored guests, delegations, and travelers-who have come to Mongolia to experience the Naadam festival, a proud expression
of national unity, our vast steppes, nomadic traditions, and rich cultural heritage-to enrich their visit by attending the acclaimed theatrical
masterpiece Cleopatra.

The play “Cleopatra” is a classical drama that combines two iconic works: George Bernard Shaw’s “Caesar and Cleopatra” and William
Shakespeare’s “Antony and Cleopatra”. Since its premiere in Mongolia, “Cleopatra” has captivated audiences, drawing over 26,000 spectators
across 42 performances. Not only has it become the most in-demand theatrical production in the country, but it was also awarded as the ‘Best
Production’at Mongolia’s prestigious festival, “The Silver Tree-2024” (“Mungun Mod-2024").

The play portrays the final 20 turbulent years of Cleopatra’s life-from her coronation to her tragic death. It tells the story of how this brilliant, educated,
and politically astute queen endured among ruthless conquerors and fought for the survival of her kingdom.

Audiences will not only witness how a Mongolian actress embodies the legendary Queen of Egypt, but also see how cutting-edge technology and
virtual environments are innovatively integrated into dramatic theater.

The play will be performed at the Mongolian State Academic Theatre of Opera and Ballet from July 1 to July 10, 2025, starting at 6:00 PM.

/We are confident that “CLEOPATRA” will become an unforgettable highlight of your trave! itinerary/

Taits IMPORTANT INFORMATION

parliament of Mongolia

wongolian 6 Dress Code: Formal or elegant attire
Parterre AegpmandBalet  Genre: Classical drama
2 hours 30 minutes
Sukhbaatar n: 15 minutes
square 6:00 PM
Mongolian State Academic
Theatre of Opera and Ballet

@ Parterre 180,000 / 50 USD / Additional Information: Ticket QR
Parterre 120,000/ 33 USD/ ts are encouraged to arrive 20 minutes to
30 minute prior to the performance to enjoy
Lodge ® Parterre 100,000/28 USD / pre-show services, including background
@® Lodge 120,000/ 33 USD / information about the play, light refreshments,
Belt: wine, and flower stands
eltage ® Lodge 100,000/28 USD / During the performance, English translations

Beltage 60,000/17 USD / of each scene will be displayed on screens
® Beltage 80,000 / 22 USD / located on both sides of the stage.

MONGOLIA
ECONOMIC FORUM

Together for Tomorrow
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FINANCIAL PRODUCTS ARE
ALL IN ONE

Savings

Investment

Loan

Insurance

Individuals

Trust

Cupcake
Retirement Savings
Children'’s Savings
Fixed-Term Deposits

Stocks

Bonds

Smart Investor

National Privatization Fund
Investor Nation Fund
Wealth Management
Growth Engine

Buy Now Pay Later
Savings-Backed Loan
Trust-Backed Loan
Auto Loan

Instant Loan

Credit Card

Health Insurance

Travel Insurance

Auto Insurance

Mandatory Driver Insurance

Business Merchant

Corporate Retirement
Savings

Underwriter
Equity Financing
Debt Financing

Mergers, Acquisitions,
And Restructuring

Advisory service

ardcoin

ArdPay

Business Loan

Cargo, Transport, And
Logistics

Banking And Finance
Construction
Property Insurance
Mining Sector

Manufacturing And
Trade Services

Real Estate

Healthcare

Stronger. Together.



ARD APP — REACHING EVERY CORNER OF MONGOLIA

)
0 8.4%

Darhan-UuL: Uus: 25%
Govisumber: Uvurhangai: (747
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StoneX

Fixed
Income

The Fixed Income division of StoneX Financial
Inc. is focused on delivering best-in-class
services to support our clients’ business
objectives and portfolio goals.

Drawing on decades of expertise and the
financial strength of StoneX Group Inc., our
parent company, our desks provide consistent
liquidity across a robust array of fixed income
products to a broad range of institutional clients.
We partner with clients to understand their
unique needs, providing value through high
quality fixed income products backed by
analysis and trade ideas to lock in value.

Markets

As a full service global fixed income provider,
StoneX covers a wide spectrum of products
and markets.

With the strength of our established platform,
we are actively expanding fixed income offerings
with the goal of bringing our proven industry
expertise to global clients, providing 24-hour
market focus worldwide.




Our key clients

= Mutual funds and ETFs
* Insurance companies

« Credit unions
» Hedge funds
= Private equity

« Money managers = REITs

= Municipalities

= Broker-dealers

= Banks = Pension funds

= Family offices

= Specialty finance

companies

Products

Credit

The StoneX Credit Trading desk
provides global clients with robust
trading of credit products designed
to outperform benchmarks and
discover overlooked assets in an
ever-changing market.

Our network of credit professionals
covers corporate and sovereign debt
to actively trade in every sector, offer
advisory and restructuring expertise,
and provide local coverage from our
40+ regional offices.

» Investment grade credit
« Highyield credit

« SPACs

= Convertible bonds

» Leveraged loans

Rates

The StoneX Rates group boasts one
of the most experienced teams in the
industry, offering extensive product
knowledge in the rates markets

and providing access to global
liquidity opportunities.

= Globalinterest rates

= Agency debt

= Municipal debt

= Repo and collateral financing

« Distressed debt & Special situations

Debt capital markets

The StoneX Debt Capital Markets
group (DCM) offers a full range of
primary origination services to
corporate clients. Leveraging the bulge
bracket background of partners and
StoneX's global distribution capabilities,
we devise and execute creative
financing solutions in:

« Private credit advisory

» Public and 144a bond issuance
« Convertible bond issuance

« Special situations advisory

= Liability management services

Agency MBS

StoneX is dedicated to working with
clients to understand their needs and
offer consistent value by providing trade
ideas, market liquidity, superior execution,
commentary, in-depth sector analysis and
interactive multivariable valuation models.
The ability to remain nimble and listen
toour clients’needs allows us to react,
strategise, and position our books and
trading models to serve those needs.

« Agency pass-throughs and
specified pools

» Agency CMBS
CMOs

Structured credit

The Structured Credit Group leverages
our deep market expertise and
relationships cultivated over decades
across a spectrum of products
including RMBS, CRT, CMBS, CLOs, ABS,
and whole loans to deliver superior
liquidity and services to our clients.

Established in 2021, the Structured
Credit Banking team provides
customers with a full range of
structuring, underwriting and
advisory services across
Structured Credit products to
achieve their funding, liquidity and
risk management objectives.

= Structured credit sales and trading:
RMBS, CRT, ABS, CMBS, CLOs

» Structured credit banking: Cross
product securitisation, private credit
and advisory services

Contact us

asiafixedincome@stonex.com

www.stonex.com/en/sales-and-trading/fixed-income/




Products and services of StoneX subsidiaries are available
only to direct customers of those subsidiaries. Not all prod-
ucts are available in every region.

STONEX is the trade name used by STONEX GROUP INC.
and all its associated entities and subsidiaries. The StoneX
group of companies provides financial services worldwide,
including physical commaodities, securities, exchange-trad-
ed futures and options and over-the-counter (‘OTC") instru-
ments, risk management and advisory services, global
payments and foreign exchange products in accordance
with applicable law in the jurisdictions where services are
provided. This document and the information herein is pro-
vided confidentially for information purposes only to the re-
cipient and shall not be deemed to be an offer for the sale
or purchase of any financial services product transaction
or advice. This information is provided on an ‘as-is’ basis
and may contain statements and opinions of the Company
as well as excerpts and/or information from public sourc-
es and third parties and no warranty, whether express or
implied, is given as to its completeness or accuracy. The
Company (on its behalf and on behalf of its group, directors,
employees and agents) disclaims any and all liability as well
as any third party claim that may arise from the accuracy
and completeness of the information detailed herein, as
well as the use of or reliance on this information by the re-
cipient, any member of its group or any third party. StoneX
Financial Inc. (SFI) is a member of FINRA/NFA/SIPC and reg-
istered with the MSRB. SFl is registered with the U.S. Secu-
rities and Exchange Commission (SEC) as a Broker-Dealer
and with the CFTC as a Futures Commission Merchant and
Commodity Trading Advisor. References to securities trad-
ing are made on behalf of the BD Division of SFl and are
intended only for an audience of institutional clients as de-
fined by FINRA Rule 4512(c). References to exchange-traded
futures and options are made on behalf of the FCM Division
of SFI. StoneX Financial Ltd (SFL) is registered in England
and Wales, company no. 5616586. SFL is authorised and
regulated by the Financial Conduct Authority (registration
number FRN:446717) to provide to professional and eligible
customers including: arrangement, execution and, where
required, clearing derivative transactions in exchange-trad-
ed futures and options. SFL is also authorised to engage in

the arrangement and execution of transactions in certain
OTC products, certain securities trading, precious metals
trading and payment services to eligible customers. SFL is
authorised & regulated by the Financial Conduct Authority
under the Payment Services Regulations 2017 for the provi-
sion of payment services. SFL is a category 1 ring-dealing
member of the London Metal Exchange. In addition SFL
also engages in other physically delivered commodities
business and other general business activities which are
unregulated and not required to be authorised by the Finan-
cial Conduct Authority. StoneX Financial Europe S.A. (SFE)
is a securities trading firm registered in the Grand Duchy
of Luxembourg under Company No. RC Lux B 10821. SFE
is authorised by the Luxembourg Ministry of Finance and
regulated by the Commission de Surveillance du Secteur
Financier (registration no. POO000012) to carry out, inter
alia, the activities of investment adviser, portfolio manager,
professional acting on own account, broker in financial in-
struments, and commission agent. StoneX Financial Pte
Ltd (“SFP") (Co. Reg. No 201130598R) is regulated by the
Monetary Authority of Singapore and is a Capital Markets
Service Licensee (for dealing in capital market products),
an Exempt Financial Adviser (for advising on investment
products and issuing or promulgating analyses/ reports
on investment products) and a Major Payment Institution
(for cross-border money transfer service). StoneX Financial
(HK) Limited (CE No.: BCQ152) (“SHK") is regulated by the
Hong Kong Securities and Futures Commission for Deal-
ing in Securities and Dealing in Futures Contracts. StoneX
Group Inc. acts as agent for SFL in New York with respect
to its payments services business. The information herein
is not a recommendation to trade nor investment research
or an offer to buy or sell any derivative or security. It does
not take into account your particular investment objectives,
financial situation or needs and does not create a binding
obligation on any of the StoneX Group Inc. of companies to
enter into any transaction with you. You are advised to per-
form an independent investigation of any transaction to de-
termine whether any transaction is suitable for you. No part
of this material may be copied, photocopied or duplicated
in any form by any means or redistributed without the prior
written consent of StoneX Group Inc. © 2025 StoneX Group
Inc. All Rights Reserved.

StoneX

75% NPS (MMCG Agency, research report)

Ranking: TOP-100 companies in Mongolia

2018 2019 2020 2021
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2022 2023 2024
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SUSTAINABILITY
MANAGEMENT

Sky Hypermarket LLC has made sustainable development one of the
main directions of its strategy and is contributing to the implementation of
global trends and initiatives, as well as the implementation of the United
Nations' “Sustainable Development Goals" by forming good governance at
all levels of the company's activities in an environmentally and socially
friendly manner. In 2023, we defined the main goals and objectives of the
vision of Environment, Society, and Governance/main goals and objectives
of the vision of Environment, Society, and Governance/ESG/ and
management of sustainable development. The report includes the main
activities implemented within the above goals and objectives.

“7 Y/ “e\
alk T‘)gelber for the Future of Our Pla

To contribute to Mongolian
Government's collective goal
of reducing greenhouse gas
emissions by 22.7% by 2030

To collaboratively advance
with stakeholders and
enhance the shared value of
society

To lead the trade sector with an
ethical management system and
good governance practice

Implementing strategies to
minimize negative impacts on the
climate and environment

Strengthening cooperation with Promoting ethical management

stakeholders

To reduce greenhouse emission To foster sustainability

To maintain transparency
in information
management

To create circular economy To grow toghether, Win-win

To ensure investor and

To preserve environment shareholder contol system

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Let's share hope |
I

ESG AGENDA 2024 - POSITIVE EMART

Contact us:

e-mart.mn Info@e-mart.mn
7611-0101

75% NPS (MMCG Agency-uifH cyaajiraaHbl TaIaH)

Momneonoin TOP-100 AAH

2018 2019 2020 2021

62 52 40). 31

2022 2023 2024

232322



TOI'TBOPTOM BAH/IBIH
MEHEJXMEHT

"Ckan XannepmapkeT” XXK Hb TOrTBOPTOM XOMKIMAr CTpaTerunH
YHAOC3H YAMSANAH HAM 6ONMOH KOMMaHWUAH 6YyX TYBLUHWI YA axkuinaraar
fanranb OpP4YMH, HUMMAMZ 331TOUr33p CalH  3acarnianeir  Oypayy/aIsH
O3NXWAH Yur xaHanara, ypya caHaadnnra, HYB-biH “TorTBOPTON X8rxaninH
30PUNTYYA"-bIFN X3P3MKYY/13X34 XyBb HAIMP33 OpyYynaH axkuinax 6amnHa.

bua 2023 oHp balirans opunH, Huiiram, 3acarnan /BOH3/-biH ancbiH
Xapaa, TOrTBOPTON XOMK/MAH  MEHEXMEHTUAH  YHACOH  30pPWATrO,
30pUNTyyaaa TOAOPXOWNI00. Tyc TainaHg [O33pX 30pWaro, 30pUAThIH
XYP33H X3P3MKYY/ICIH rOM1 axyyablr Tycras.

Jag

2
H - 3%
Ao xui Hpssgyiin Teree Rat

Mowron YncbiH 2030 oH raxag
XYNIOMXMUIAH XWIAr 22,7 XyBuap
Gyypyynax amnantag xyBb

\ HIM3p opyynax

Oponuory Tanyyarairaa
XaMTpaH XeNKX HUArMUIAH
XaMTbIH YH3 LIaHUIAT
HIM3rAYYNax

CaifH 3acarnanbiH &c 3yt
MEHEXMEHTUIH TOrTo/L00roop
XyAangaaHbl canbapbir Tyy49anax

\/

Yyp ambcran, XypaanaH
Gyil OPUMHA Y3YYNaX ceper
Heneennuitr 6aracrax

Ec 3y/T MEHeXMeHTHIAr TyrasH
LANrapyynax

Oponuory Tanyyatan XxaMTblH
axunnaraar 63Xxyynax

XepeHre opyynary, xyBbliaa

XynaMXKuitH Xuidr 6yypyynax TorTBopTOii 6anAnbIr Tyrase 939MLUMMYAMIAH XSHANTbIH TOFTONLOO

MapaannuiiH un o, 6angan

Toitpor 9uitH 3acruir 6uit 6onrox Xamtpgaa xenkbe, Win-win

BOH3-bIH MeHeXMeHT

Baitranb OpPYHOO Xamraanax

!
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

WTran HaitifBapaa xyBaanubs I

|

i

BOH3-blH 30PUJIT 2024 - 3EP3I UMAPT

Xon6oo bapux:

e-mart.mn Info@e-mart.mn
7611-0101
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We are a global B2B2C fintech, empowering

350+ brokers, banks, asset managers,and other
fintechs with co-branded trading and investment
platforms, APIs, as well as execution and post-
trade services.

Our scalable solutions embed the financial
markets effortlessly into existing ecosystems,
facilitating operational efficiencies, client
retention and business growth. Partner with us
to unlock new opportunities for your business,
and your clients.

Regulated by
FINRA|FCA | MAS | DFSA

Offices
US I UK TUAE | SriLanka | South Africa | Singapore | Saudi Arabia | Hong Kong | Brazil

Investors
International Finance Corporation | SBI Group Japan | NTG Global Holding

Integrated trading platform for Digital wealth management platform Embedded finance solution to
cost-effective trade execution. that automates the portfolio launchandéxpand frictionless

andinvestment management i%%nd trading
I |
process. I p 'é%%es.




Equity market
coverage

90+ Markets

Trading services

@ % Gl

Fractional Margin Stock
trading lending lending

Asset classes

Cash Equities
Options
Fixed Income
Mutual Funds

Spot Commodities

Post-trade services
FX

R CFD

— Structured Products
Clearing Custody Corporate
actions

Contactus

@ wwgingroup.com Take the lead in financial innovation.

P4 info@gtngroup.com

This marketing material is provided by GTN for authorised users only, and access to the content is restricted to Institutional Investors, Accredited Investors or Expert Investors as defined in

the Terms and Conditions of www.gtngroup.com. GTN is sharing information regarding financial instruments or securities, but is not related to, nor associatedwith, any of these instruments
Investment involves risk and you may lose all, or a substantial amount, of the money you invested in certain situations. Neither GTN for any of its directors-eremployees give any representation
or warranty as to the reliability, accuracy, timeliness or completeness of the information, nor do they accept any responsibility arising in anyway (including by negligence) for errorsin, or
omissions from, the information. Performance and statistical information are included in this marketing material solely for informational puposes and:sholld notibe interpreted as an indication
of actual or future performance. This marketing material does not constitute an offer, recommendation or solicitation for purchasing or selling any particularfinancialinstrument or securities.

GTN does not provide legal, tax or investment advice, nor does GTN give any investment recommendations or financial analysis, m
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